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Does  The  Bank  of  Canada  ' 

iLeod  Upsurge  in 

Know  Where  It  Is  Going? 

V  {(Special  to  The  Financial  Tlmca) 
^  ^  New  Yofk  —  The  steamship 

Lotesf  Credit  Tightening  Step  Is  Bringing  chapter  market  here  took  on  fresh 

High  Rate  of  Bewilderment  to  Large  Sections 
of  Conodion  Business  Without  Bringing 

About  Any  Reol  Cures — Whot  Shortages  ond'  The  break-ihimish  ..n  the 

fnflotionory  Prices  Are  involved?  tanker  market  came  followint!  a 


we  wvetf^eef^  iipwurd  mo\'pm(»n!. 

About  Any  Reol  Cures — Whot  Shortages  ond'  The  break-ihioneh  ..n  the 

fnflotionory  Prices  Are  involved?  tanker  market  came  followint!  a 

-  periori  of  two  months  or  so  rtiirinc 

Sy  tOWASO  C.  £STL  v\-hieh  the  major  charterers  helrl 

There  is  no  longer  merely  Hniibt;  There  is  now  con-  "  itne  aaamst  an.v  met  ease 
•derable  consternation  abroad  in  business  circles  con-  i'""ome 

sminsr  the  monetary  policies  pursued  by  the  Rank  of  p'*' 

■anada.  '  scale  rlevisert  hy  the  federal  mart- 

The  latest  increase  in  the  prime  rate  from  rSf  j.  to  31.,  after  the  second 

er  rent  was  to  be  expected  the  moment  when  treasury 

ills  started  beintr  offered  on  a  yield  basis  of  3.2fi  per  "’'’'***  tales 

?nt  and  up.  The  further  increa.se  in  the  cost  of  money  iumperi  to  100  per  cent  above 

I’ijrinated  then,  a  week  or  ten  davs  prior  to  the  hoistinjr  hp"er  as  demand 

r  the  Rank  of  (’anada  rate.  '  overwhelmed  the 

People  who  are  not  exactly’  ijrnora muses  are  beo-in-  holding 

in?  to  ask  more  searchin?  questions  about  the  rea.sons 

^hind  these  periodic  moves.  They  are  no  longer  satisfied  i”"'’  '’'’am'  •'>  use. 

ith  the  stock  answer  “Inflation”  because  the  very  .«harp 

•creases  in  money  costs  alone  are  becomin?  one  of  the  pi  ices  upwards.  , 

ie  inflationary  factors.  Aclnall.v,  the  incrcasp  was  inpv- 

(t  i?  frequently' Stressed  In  first« - *'  heing  only  a  matter  of 

d  second  hand  reports  about |  Which  apeculative  inflationary  re'l'ng  impo>od 

high  hank  rales  are  devi.sed 'development  therefore  is  to  be  chaileieis  would  be 

stop  the  competitive  biddingiprovented  by  the  current  mone-  through  undei  piessiiie  ofi 
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COMMODlTIEsS  &  PRICERS  I 

Ciistnm  smelters  in  the  United  States  have  slashed  copper 
prices  sgain.  down  3  cents  to  ."I.,.  Main  producers  are  holding 
the  line  at  40  cents  but  with  demand  continuing  to  shrink  or 
in  any  case  showing  no  signs  of  increasing  it  Is  doiihtfiil  if 
they  will  continue  to  do  so  far  long.  There  are  no  changes  In 
lead  and  sine.  No  copper  stockpile  buying  will  be  done  by 
the  II. .S.  government  In  the  next  three  months.  I 

❖  ❖  ❖ 

Industry  is  preparing  for  another  shock  to  come  from  steel.  ! 
Rumors  sre  increasing  that  major  steel  producers  south  of  the 
line  s^lll  increase  prices  again  hy  .lanuary,  I!*.,,  which  would 
boost  once  more  the  already  high  costs  of  imported  steels  (nr 
Canada.  There  Is  no  let  up  In  steel  production  and  ycl  Industry  | 
yvide  reports  show  that  the  demand  Is  unslackcncd. 


Member  of  A.B.C. 
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s  ,  iGingcll  Writes  from  London 

Eompariy  Innev  — ~  "rsi 

—  Atomic  Power  Plant  Gives 

!U«  Carp.  7  .ytexlfsn  l.itht  .1  . 

of  Mnntiral  !)  .UolytHl.niir  9 

rVHephow"''*  '5  A  TAI  1  *  Ct  ¥T  WT.Al — 

.;A  Mew  Lilt  lo  UA.  Writers 


!  Par*  Faft 

I  .Aluminum  I.td.  2  Mniilime  TiT  IR 

Ar;5U«  COt  p.  7  Mexican  Light  .3 

R  nf  Montreal  3  .Molybdenite  9 

'  R.  of  Nova  Srotia  9  Monrion  Kler,  IB 

Rell  Telephone  lA  .Nat  l  Steel  Car  .5 

R.C.  Klectrlr  19  .\.R.  Telephone  1A 

B.C.  Power  19  Newfd  Light  19 

R.C.  Telephone  18  \.S.  Light  17 

Calgary  Power  19  N.  Que.  Power  18 

l<*ampbell  Chib.  9,.Noi'th.’«pan  I'r.  .1 

Can.  Klectrli’  Li  Ottawa  ValUy  17 

i<!an.  Kairbanks  9  Power  (!orp.  19 

|(!an.  Utilities  18  Quebec  Power  S>I7 

ICan^Krin  Mine*  9  Que.  Telephone  18 

.Consumers  Gas  13  Reitman  s  Ltd.  2 

Dist-Seagrams  2  Royal  Rank  3 

Dorn.  Stores  i  Saguenay  Pnw .  |K 

F'ast.  Kleclric  18  Shawinigan  2-tfi 

Kasfn  Utilities  l.i  ShirriiUHot  sey  .3 

I  Gatineau  Power  It»  .So.  Canada  P.  18 

I  Giant  Mascot  9  .Stiategic-Urty.  9 

Gl,  Lakes  Power  HStratmat  \l.  9 


An  Island  Built  on  Cool  Hopes  to  Be  Abie  to 
Dispense  with  It  Before  Long  —  New  Tech¬ 
nology  Hos  Mode  Great  Strides  ond  May 
Bring  New  Markets 


|r  grpi'cc  matpvials  and  thu.s  pre-  tavy  policies.  It  can  not  he  that  of 


cuiient  demands  and  the  compli- 


Int  inflation  from  running  away,  rsw  material.s  price.s.  The  common  i'ai>ed  by  the  Sue/.  i.sMie. 

,If  is  time,  .say  people  uho  are  .cen.se  of  the  market  place  looks  chat  let  .s,  howevei,  weie 

it  theoreticians,  to  provide  a  li.<l  after  .such  things  much  oeiter.  in  <>nl.,  one.s  to  show  activ- 

I  the  things  which  are  so  .scarce,  an  age  of  com.petilive  mateiials  ^••'•••'’•'  f'’*  both  „iain  and 

[here,  in  effect,  are  these  great  and  producers.  It  can  not  be  that  \e>.«el.s  weie  lepoited  lo  be 

jortagc.s  on  which  inflationary  of  .stock  market  trading,  for  what-  encfiurag’ug  with  .single  voyage 
pods  iviM  continue  lo  feed?  ever  else  may  be  .said  foi  it  it  is  rnade  at  lo  *10.71 

.^re  Ihe.v  in  bricks  and  stone  s  very  minor  phase  of  the  Ion  f>i  c<  al. 

d  lumber?  .\rp  thev  in  the  al-  Canadian  economy  as  a  whole.  |  t*iain  chaileis  wei  e  lepoiied  at 

It  r-.n  not  h.  th.t  of  n.  o. .  teasonahlv  steady  prices  and  in 


mds  iviM  continue  lo  feed?  ever  else  may  be  said  foi  it  it  is  maoe  .,1  .i.io..>n  s..,,.. 

.^rp  Ihe.v  in  brieks  and  stone  '*•'11  s  very  minor  phase  of  the  Ion  f>i  c<  al. 

d  lumher?  .\rp  thev  in  the  al-  Canadian  economy  as  a  whole.  |  t*iain  chaileis  wei  e  lepoiied  at 
■nativ-.s  which  might  replace  It  can  not  be  that  of  over-  steady  prices  and  tn 

icks  and  stone  and  lumber?  eon.siiming  either.  If  Canadians  volum 

\i-e  there  shortages  in  the  ewl  too  much,  the  farmer  and  the^  nvei-all  diy  caign  fi  eight 

Mal.s'  In  view  of  the  return  of  fishing  industry  land  the  govern- ^ unofftcially  tepoit- 
oper  priees  from  their  unrealis-  ment  departments  representing  *’  P**'  ***•'’'  le'el- 

fifty  rents  a  pound  level,  the  them)  would  have  u.s  eat  still  *  result  of  the  upsurge  in 

flier  shortage,  based  on  foreign  mere.  If  Canadians  buy  too  man.y  '••••**'’•  chailei  aclivitj,  and  foi 

ikes  and  speeiilative  manipula-  products  which  are  or  are  not  suppoit  in  coal.  „iain  and 

n  abroad,  does  apnear  to  have  necessary,  it  would  hai’div  be  good  tti.'  cai_ns.  hiokeis  heie  ate 

•n  substantially  relieved.  Even  economics  lo  come  nut  and  tell  forward  to  an  active 

'  U.S.  government  i.«  not  now  iContiuueri  on  Page  ."(i  nintei.  _  _ 

ding  to  il.s  hoard,  and  producer.s 

ir  Canada  Feels  Strains 


Farm  equipment  manufacturers  who  have  been  altempling 
tn  hold  the  price  line  in  view  nf  an  already  strong  sales  resist¬ 
ance  in  the  coiinlry's  farm  belts  may  he  sqiieexed  again,  unless 
they  find  it  feasible  to  increase  prices  with  basic  costs.  It  is 
a  tough  proposition  unless  rash  position  on  prairies  improves 
greatly. 

.j.  <> 

Possihilities  of  labour  troubles  loom  al  .^rvida.  Unions  are 
said  lo  he  making  demands  which  havr  nothing  In  do  with 
increased  wages  hut  rather  with  union  power  over  workers  not 
now  members,  .‘kithniigh  Quebec  law  forbids  the  particular 
application  nf  Rand  formula  which  is  sought,  certain  union 
leaders  want  tn  put  company  and  government  on  the  spot.  Way 
things  are  shaping  up,  it  looks  as  if  they  themselves  will  he 
on  spot  if  the  matter  is  pushed  against  Aluminum  Co.  nf  Can. 
<•  <•  •:* 

Fnforremenl  nf  laws  against  trading  stamps,  under  federal 
jiirisdirtinn  Is  said  to  he  coming  rinser.  While  many  merchants 
have  .joined  such  plans  nr  are  operating  other  "prrmiiim  gift'* 
plans,  it  Is  said  tn  he  already  backfiring  in  .some  instances, 
quite  aside  from  the  protests  from  within  the  Industry  which 
are  being  addressed  now  tn  the  government. 

Considerably  higher  prices  for  foods  in  "premium  gift” 
groceries  are  reported  driving  many  customers  away.  .Survey 
of  price  differentials  as  between  one  set  of  stores  and  other 
food  merchandisers  are  becoming  convincing  argument  that 
what  grocery  hiisiness  needs  Is  a  racket  squad. 


Cahiiicl  .Miiiivslcrs  in  Ollaua 
And  Their  "Public  Kelalions*’ 


3  Sunlnck  M. 

9  Sup'r  Propan# 
3  r.C.  ripp.f.in#* 
19  I'nion  Ga^ 

2  t^niled  Uu#l 

3  Uniinrt  Town* 


L.  St.  Lawrenr#  Ifi  W#bh  A  Knapp 
iManicouafian  P.  19  WestroaM  Tr. 
MacLaren  Qu#H#r  12  W.  Pl.vwood 
Maritimf  Kl#r.  19,Wp#a  A  Cant  I 


Crop  Cycle 
May  Change^ 
Bring  Trouble 


Gl,  Lakex  Pow#r  H  Stratmat  \l.  9  By  ALFRED  W.  GINGELL, 

LsSp'r^ Propane  1.1  LONDON.  ( Rv  mail):  .Sixtppti  vpai’.c  apo  thp  chal- 
tL''-n'ioTo'‘;I‘"’*  nlen?p  of  the  Luftwaffe  to  Britain  wa,^  met  hy  Radar,  the 
It-  i.innhs.M»nviiic  2 1'nitert  fuel  'i<  hi'ain  child  of  Sir  Robert  \^’al.<!on-\Vatt.  No  other  country 

s*  L.  .SI.  i,»»rcnre  IB  webh  *  Knapp  1  had  .siich  3  hiphlv  developed  radar  .sy.stem  and  a  small  air- 

M*t"l™rcn* Quebec  l2w"n^^^^  Sfoi’ce  wa.s  able  to  fight  and  win  a  battle  during  which 

es  Maritime  Klee.  iD  w  peg  *  Cent  I  r'mo.st  of  the  cai’d.s  wei’e  Stacked  against  it.  Hurricanes 
'  and  .Spitfire.s  could  be  at  the  right  place  at  the  right 

re  Crop  Cycle  Ttxlay’s  Sir  Robert  Wat. son- Watt  is  .Sir  .lohn  Cock- 

roft,  head  of  the  U.K.  .Atomic  Energy  Commis.sion. 

Iflay  \^nang€f  |  danger  to  Britain  of  thc*t* 

in*  *1*  II  bai'tlc  of  the  fuel  gap  i.a  less  oh-  proves  that  Riilain'.s  .scientist.*  are 

iSrtng  I  rouble  ivious,  but  U  i.«  a  qiiPsnon  of  .siir-  among  the  host  in  the  "’orld  for 

Z  i 'Special  lo  The  K.rancial  Timeo''  ''"’'  •h-'y  have  de.signed  the  Calder 

„  OTT.^W.^_The  trsnallv  optimi.s-  J’”"’!  which 

'tic  Agricultore  Minister  m  Che  Sue/  Canal  .should  p,oduce  !>3  megawatts  of 

>1  Gardiner  .sounded  a  pessimistic  L  , he 

I.  note  this  rvccl..  ...bo  b  .  !  l'"  f"l'  capacity 

‘  ■'"^"'’■'‘’'“^It.vpical  Brilisli  wav  the  view  still!  p  j  j  ^  ..  |  fb 

r  [that  we.stern  farmer.,  plan  to  cut-  cvervlhing  will  be  al-! 

a.  [tail  their  .spending  again, st  the  .i. „„  ,h/n.ght  •'  ,countnes  have  concentrated  a 

h  Ipcssibility  of  drought  conditions  Wu.natelv  for  Bri.atn  ,h,s  has ' 

not  been  the  view  of  eveybodv. 

I"  ,  The  mini.ste,  ,..s,d  ,n  an  inter-  ,„d  I  am  happy  to  be  able  ^^ead 

y  \  iew  here  that  Ih-  drought  which  repttrl  a  succe.ss  .story  in  British  ciederi  an  atomic  pou  er  ..ta.. 
'r  has  been  drying  up  the  we.stern  design  which  puls  Brilain  ahead  *'””  which  i.  the  most  ads  anced 

It  plain.s  of  the  Unitrri  .Sales  is  ex-  of  any  nation  in  the  win  Id.  effoi  t  of  it,  l.s  pc  in  the  n  oi  |H 

'tending  norlhwa;ds  lovt  ards  the  Isisl  week  an  e|>iich-making  IP'i*  icpoiiei  has  ne\  pi  pulled 
Canadian  border.  {event  look  place  m  the  l.ake  dis-  I'unchc.s  when  talking  aoout, 

I  Experience  has  shown  that  u  ict  when  Queen  Eli/,al>eth  thi  ew  Ri  ''«in  s  wmaknesses  and  no 
I  thrAo  voare  rt/  , '  .-.rx. . u. .  .u  _  i»  a  anri  i  a1a;4'>{aH  a  siinnlv  of  ho  U’ill  hav^  .?0»T>^  hai'^h 


Rut  lhj.«  i.«  no!  ;)t|  While  other 
conntrio.c  ha\e  ronrontrated  a 
very  larsr  pait  of  their  scienti¬ 
fic  effort  in  cxplortine  nuclear 
bomb.«.  Britain  ha.c  forged  ahead 


Gog  Rule  Seems  to  Be  the  Order  of  the  Doy, 
ond  Public,  Through  the  Press,  Is  Told  Only 
Whot  Is  Considered  Good  for  Them  —  The 
Two  Sides  of  C.  D.  Howe's  Mouth. 

By  TEMPUS 


plain.s  of  the  Unitrri  .Sales  is  ex-  of  any  nation  in  the  wuilri.  effoi  t  of  it,  l,\  pc  in  the  \<  oi  |H 

tending  norlhwa;ds  lovx  ards  the  laisl  week  an  e|>iich-making  icpoiiei  has  ne\  pi  pulled 

Canadian  border.  {event  look  place  m  the  l.ake  di.s-  I'unchc.s  when  talking  aoout. 

Experience  has  shown  that  U’ict  when  Queen  Eli/al'eth  thi  ew  f^i  ''»ia  s  weaknesses  and  no 
three  years  of  tirought  .south  of  *  .swilt4l  and  released  a  .supply  of  he  will  have  .some  har.sh 

the  border  is  followed  by  drought  nucleai  generated  eleclncity  to  be  wni'd.s  to  .say  in  the  fuliire  Hs 
in  Canada,  .said  Mr.  Gardiner.  f'*'''  national  hook-up. | he  failing  in  his  duty  as 

and  thi.s  would  mean  that  the  '  believe,  wa.s  a  turning  »  reporter  other  wi.se  But  that 

coming  year  couid  be  a  bad  one'P<''"‘  *"  history  for  it  does  not  mean  to  say  that  he 

for  the  we.sl  proved  that  the  ever  present  oocs  not  feel  quite  a  pleasant 

Canadian'  fanne-.s  had  besi  be  .strangulalion  glow  when  hr  i.s  able  to  make 

ready  for  a  break  in  their  cycle  ®  ""  ''ff'-'^ive  riposte  ,o  those  tha* 

,  .  .  ,  ,  (.ff  and  e'enlually  f.vercome  Hunk  that  Britain  i.«  a  hark  num- 

of  good  crop.s,  he  ..ugge.sled.  ,,  p  is  imm 

,  'I'weiil  v-li\  e  veai-s  ago  .small  i,er. 

Drought  IS  not.  of  cour.se,  Hie 


ha|>piesl  way  by  'vliicli  lo  stilve 


bo.v.s  vseie  roiiuiled  u|>  al  .school  |  rion'i  suppose  that  my 


Tiers,  al  .l.'S  to  37  cents  a  pound, 
rhej'e  i.s  no  shortage  of  any 
ipr  industrial  metal  for  which 
>re  W’ould  not  he  a  half  a  dozen 
■>«titufe«.  with  the  possible  ex- 
ption  of  nickel.  Is  this  not  what 
>  new  industrial  age  has  been 


Of  u.s.  wheat  Give-away 

W.\.SHINGTON:  This  capital's, claiming  to  be  playing  fair 
pre-oocupattnn  with  what  a  Cana-' biternal  innal  p  ade. 


■*  dian  official  with  acciirac,v  termed  Howevei,  the  ao.-wei  |le>  in  thC'  i,,,,  siHppeo  a  .soldier .s  race,  the 

shout,  to  cieate  a  plenty  '  electoral  .system,  and  it  may  he  ecii.sor.s  were  able  lo  hold  up 

•rything  and  then  to  develop  t  wheat  ,,ve-,way  program.  appreciaie  choice  item  until  Dr.-w 

vtitute  for  It?  I.s  explained  m  simple  terms,  oi  ^^is  .system  calls  for  a  play  ['earsou  broke  it. 

ThAi'^  is  no  .<ho?la<»p  of  textile  in  terms  of  tihe  eleclorsl  vote  foi'  bloc  vote^.  particularlv  in  ihe  „  .  .  .  i  17. 

.  ^  ^  Hnl  v\.*e  bcli«le  anyboily  here 

re  r>r  or  textile  cloth.  There  J.s  .^y.-item.  veai’  of  a  pre.<i(ienl ial  election.  1  i  1  1 

.  .  ,  -  .  ,  •  ^  in  OURua  u  fie  l)i(*ak.<  a  stoi  v 

ne  of  .shoe  lea  he,  or  of  .shoes._ 

ere  -e  no  shortage  of  the  baste  Canadian  Em-  'I'l.e  way  the  electoral  .system 

.d.«  nor  "f  of  'h**  f«oc.e.s  ,he  'Canadian-  operates  i.s  that  any  ma.jonty  m  IcgHimatcIv  to 

Z,i  one  to  enio!  'bese  'portfolio  po.itiilcos  tor 

mril  one  to  enjov.  Ipnee"  Oct  '>4  in  Toledo  He  made  ficanl.  which  goes  |o  one  pie.si- 

cnee  y,ci.  -s  m  loieno.  ne  mane  <s  k  ^  news,  they  are  apt  to  brush  you 

*  *  *  the  point  that  in  relative  terms  dential  candidate,  gives  that  van-|  along  Hie  exclu- 

'hpi-e  i.s  of  course  a  ehoclage  of  rhe  U.S.  wheat  surplii.s  was  only  didale  .M.l.  the  electoral  votes  of 

tain  xtfPl.s.  Rut  if  .somebody  about  half  the  Canadian  problem  tbe  .state.  '  , 

u  1  1  •-  I  ,  ,  u  ..  .  1  ■  u  .  t  here  come.s  to  mind  lovently 

to  make  a  eapital  gain  out  with  the  same  commodity.  He  also  A  belter  way  to  explain  what 

»  big  job  of  steel  con.'truclion  observed  that  with  Canada.  Mr-  Smith  called  this  govern-'  PofM'v  (a-c,  wheie  the 

is  not  likely  to  be  bewildered  vvheal's  proportion  to  total  ex-  meni's  pi  e-ocriipal  ion  with  wheat  Eiime  Ministei  not  onl.\  vsith- 
anotber  one  quarter  of  one:  portvs  i.s  about  a*',:  the  correspond-  gtve-aw'a.vs  would  be  to  a.sk  tihe . 
cent  in  his  borrowing  rates,  importanre  of  wheat  to  total  man  from  Mars  or  Canada  this  (’'’*•  bet  \  ' 

IS  not  the  eapital  gains  speeula-  55  exporl.s  wa.s  onlv  about  'I'-'',,  question;  Since  the  coloured  hand,  an  not  ana  a,  t  at 

vx'ho  i.s  dropped  off  the  mone-  ^K  erveH  -u-o  imnlv  population  of  the  United  States  in  bought  .some 

y  feedbags  through  the.se  te-  ..  1950  was  officiallv  tabulated  at  "  ''"v  « 


Ollavv'.a:  'I'lie  W'imiipcg  Krce 
Uicss  Viclur  Mackie  has  a 
Hioughltul  thesis  about  the  gov¬ 
ernment  ir.ving  to  kec))  news 
from  the  press.  Gag  rule  is  tbs 
■O'  order  on  Parliament  Hill.  Dur- 
I  ing  tap  war,  when  CJeneral  Pal- 
’h'  ton  slapped  a  .svildicr.s  face.  Hie 
0*“  ceii.Boi'.s  were  able  to  hulil  up 


W'imiipcg  Kree  |  cuiiiv  iqi  with  a  du/eii  stories 
Maekie  has  a  j  about  how  the  I'lesenl  regime 
I  about  the  gov-  has  deliberately  held  iievv.s 
to  kee|)  news  j  away  from  the  pre.ss.  The  atti- 


■’  ...  ■  . . and  made  lo  .-aliile  Hie  flag  on  friend.s  in  North  .^mcrl^s  will 

.s..me  of  , he  pre.-cn,  problem.s  im-  *,,,0..^  old  da.vs  are  ,  ,  mention  that  unH 

posed  by  continuing  surplu.se.s  ^  'efforts 

and  changes  ,n  .marketing  prac  ,  ,o,all 

jlices  among  some  of  Canada  s  Now  that  we  are  presid-,,^^  ^ 

cu.stomer.s.  Comimung  drought  „  tbe  liquidation  of  the  Em-  Englishman  was 


[ictive  policie.s.  It  i.«  the  ordin-  slightly  le.ss  than  1.5  rnilliou.s  and 

and  longer  term  bu.siness  op-  complicated  give-  population  nearly  13.5 

itor  whose  plans  end  who.Ne  a*.  ••  million.®.  v\  hv  are  the  national 

•duction  -  marketing  .schedules  leader.ships  of  both  the  Democrats 

thrown  into  a  ti,./y.  ^  ^  Repu.blican,s  stie.ssing  the 

’he  hanking  reports  from  week  .  j,  u-:_„  -a  ^  problem  of  the  Negroes.  10'^  of 


Pearson  broke  it. 

Mill  vvi>e  bcliile  anybody  lu  re 
In  Ottawa  if  lie  Ineaks  a  story 
Licfore  the  august  cabiiicl  are 
ready  lu  s()i  iiig  the  news.  ,\<‘xl 
lime  you  go  legilimalely  lo 
these  porifolio  iiontiiicos  ls»r 
news,  they  are  apt  to  brush  you 
off  and  pass  along  Hie  exclu¬ 
sive  lo  their  pals. 

There  come.”  to  mind  roecntl.v 
tine  PofM'V  case,  where  the 
Prime  Minister  not  only  with¬ 
held  the  news,  but  gloried  in 
it.  Earlier  we  learned  from  Red 
Poland,  and  not  Canada,  that 
the  Poles  had  bought  some 
wheal,  .^n.v  fellow  who  does  a 
research  jot)  probably  lanild  i 


.  ,  ■  , cu.stomer.s.  Continuing  drought  mo  at  the  Imuidai Ion  of  the  Em-  V.  ... 

away  from  the  pre.ss.  The  atti-  |  '  ..  *  uquinaiion  me  r  m  Englishman  was 

Hide  of  the  present  cabinet  ^  •  u  ^  u  '  *  ■*'  lo  the  atom  w  hat  Wilbur  W'riztlt 

seem.s  to  be  that  we  will  be  ^^e  aeroplane 

.  ,  1  .  .L  I  aches  for  Canada  on  the  inter-  to  shout  about  .soineihinB  , 

told  only  vvnal  they  think  t*  '  ^  ^  Mte  lesiill.s  of  this  powe,  ,-taf,r„, 

,  ,  national  wheal  market,  that  of  ♦  ♦  ❖  '  .  .  *  ^ 

good  for  us.  ■  ,  ....  ,  .1  .  I  ■I-'*  huge  potential  ontp'it 

„„  ,  the  U.S.  giye-awav  program.  I  lie  ev  eiil  of  Hie  pa.sl  week  '  ■  *' ' 

Dial  Hie  pre.ss  represents  Hie  _  _  _ _  _  shovs’  ihat  early  cstimaie,  of  the 

(niblic,  and  that  we  would  be  a  present  nuclear  electricity  pro- 

diclatorsliip  vviHioiil  a  free  r cJc  if^lldh^r  gramme  will  have  to  be  drasti. 

pre.ss.  never  vro.vsc.s  the  mind  ■- 1 D  [cally  revi.scd.  By  19fi5  we  .shmUd 

of  tlie.se  oligarch.s.  D  /*  T  -.J  \Ai  *aL.  I  I  C  povver  equivalent  to 

«  <.  .>  rOllCy,  I  raae  WiTn  U.^.  'PH  '  n  i  ns  ..f  ,x,al  and  hy 

This  brings  up  anew  the  '  _ _  _  1975  the  equivalent  of  80  rnilhon 

vv  Inile  topic  of  public  relations  |  The  Canadian  Goveriuiieiil  wa.s.  The  poiiil  is.  lo  .subslitiile  lioi  se  '.ons, 

ol'ficials  and  what  i.s  expected  ^urged  to  "deal  fixim  slreiigHi  '  iiiltradiiig  for  the  hilherto  Hade  in  This  is  crjual  to  ahoiil  one-ftfth 
of  Hieni.  Eirsl.  they  are  hired  lo  its  Hade  iiegolialioii.s  with  Hie  plalilodes.  of  Britain's  cnergv  requirement? 

glorify  Hieir  iiiinisiers  and  not  United  .Slates  during  Hie  conven-  This  would  reiiresent  a  eoiisid-  'p  Uf'-T  emi  i-'  more  than  the  out- 

to  give  out  news.  I  could  think  Ition  of  the  Canadian  Expnriers'  erable  de|>ai Hire  finm  offiinal,  as  P'll  of  all  Rrilain's  stations  foda.v 

of  half  a  do/.en  ''mouthpieces”  I. Association  this  week.  well  as  Hie  Expnriers'  pnsilion.  I'he  oificial  view  now  is  that 

here  in  Ottawa  who  never  give  j  Specifically,  the  Canadian  gov-  Canada  ,«  l  elalion.*  with  the  Unit-j'’'''’''^'  new  p..w  cr  slaiion  m  fen  to 

oiil  any  news,  either  volunlar-  ernmenl  was  asked  m  tie  trade  ed  State.s  have  "risen  above  this  Bfccn  .vcais  l  ine  will  he  a  nu- 

ily  nr  when  asked.  jnegol iations  lo  cnireni  hydro-  level  "  in  the  (last  and  it  i.s  qnes-  one.  Sir  .lohn  Coekroft  h,a» 

‘  I  sii'Pi'ose,  if  yon  left  the  hir-  electric  power  negolialions,  "WeSionable  that  there  would  be  any  *''’ne  on  record  with  the  view  that 


of  half  a  do/.cn  ''moiithpieccs” 
here  in  Ottawa  who  never  give 


aches  for  Canada  on  the  inler-  to  shoot  about  .something  , 

national  wheal  nisrkel.  that  of  ♦  ♦  ❖ 

the  U.S.  give-away  program.  |  I'he  eveiil  of  Hie  pa.sl  week 

Exporters  Ask  Tougher 
Policy,  Trade  With  U.S. 


ily  nr  when  asked. 

'  I  su'Pi'ose,  if  yon  left  the  hir- 


ils  plenly”  it  is  being  accused  pf  _  _ 

.week  and  from  month  lo  monlh  J .  u,  .a. ii»a  the  population,  against  the  w  hile  - - -  ............ .0.  ....... c.o.„...  ...  »  ..o. ..  .-  . .  ^,,,^^1  ,^,^0;  Mp 

...  «..»  th.  e.vn»onti,v„  ih  =  i  '  selfisih  and  hairtboiled.  '  *  >"■'•«  altitude  towards  the  United  that  they  a.e  Hiinkmg  primarily 

It  out  the  contention  that  the  population,  constituting  9l)',.  By  AUSTIN  F.  CROSS  (Continued  on  Pa-l^  ini 

nf  Inane  ic  nnt  tallina  if  Howevcf,  the  following  expla.i-  11,  Malc.s  hovvevpi  frcquenllv  the  of  the  (inblicily  value  of  their  1  )> 

urn*  nf  loans  IS  not  falling,  it  i>n.'*wPr  in  electoral  vote,  (y|'|’.\vv.5  Clutching  in  his  the  federal  M P's  turnc.1  out  lo  be;  ....  ,  .  .  .  ■  -  - * 

fu.  nU9..anf_..  n/  in,n-  iu,i  i-  aHoR  IS  Rot  SR  cditofial  cxpiPs-  saiiie  attitude  iiiav  tiave  been  resolulion.  .. 

he  haiactei  nf  loan-  that  is  ...  .  .  "*  there  most  strikingly  apparen:.  powerful  paw  copies  both  in  Eng-  I  was  equally  disluibcd  alxuil  ■  j  u  •  j  -j  .  ..  ..  i  .  .  a  UexilCinn  I 

.nsins  <uitg  ika  kmnWaaia  . .  r>nn  '*>nn  of  opiiHon  .SI  I  ppoi't  I  o  g  the  _  ,  .  •  x,  ..  ..  vuicpd  b.v  Individual  members.  If,  as  one  delegate  reiiiarked.  nOUSInQ  LOallS 

nBtng  with  the  emphasi.®  upon  The  stares  o-f  heaviest  Negro  lis.h  and  in  Erench  of  Ins  mam-  how  muc4i  some  of  the  ignora.  -j  .  ....  .  .  .  ^ 

•i-ina  tntal  nf  Inane  niitstana  "give-away  program"  which  ao-  ,  .  ,  •  -U  ,  x.n  ,  .  u  L  J  ..  .  ’  ne  Idea  I.s  Ihat  if  Hie  United  "the  .^mei  lean  people  are  gn'cn-|  .  , 

leing  total  or  loans  outstana-  popnlalion  are,  of  course,  in  the  festo.  Don  flemmg.  MP  for  muses  from  the  bush  and  the  city  .  .  ,  .  .  Snornlt/  I  AUf  Ai* 

,  and  rising  amount  of  money  tobacco,  Canadians  kno  v.  Toronto-Eglinlon.  arrived  on  Par-  wards  had  to  sav.  In  other  words  LOWCr 

'’imtlation.  "nd  numerous  other  crops  the  .solidiv  1, ament  Hill  with  a  full  head  uf  the  MP'.s.  who  are  be.st  qualified  '’"'•'•''nll.v  .sensible  re-  c.ently  strong  about  this  t.s.sue  as.  M  xL 

.y  •  ^-  *  ._  J  F^vieral  20vernmf*nt  i.«  Rcauirine  ‘  .  u  ,i  i  .  ,  .i..  i  ,  qmrempnl  of  c(»nUriued  trade  be-  to  advocaie  baisionmg  from*” 

*bA  re5trirt»on«  in  other  word.s  '  oiquiim^  Oemocratk*.  The  South,  from  the  steam.  ihave  the  least  to  sav;  the  hig  ^  .  r.  . 

*  ,  a  .  ^  hv  the  billion.®  in  it*  e*ffortc  lo  '•  i  i  «  .i  •.  u  i  ..  ..  t've(‘u  (anada  and  the  U.S.  in  the  .-xtrenj’lh,  ihe\  niav  be  mine  in-  - 

not  completely  .,ucce.ssful  ,f'-  ,,,,et,,  ,ough  racial  viewpuui,  He  .says  he  is  going  lo  run  for  bobs  from  iheal, alia  who  know  ,  then  Canada  cl.ne<i  .«  give  some  consider  a.ion  Oilawa.-I.ending  activity  un- 

,  them  ptirpo,se  to  restne,  the.P  '  '  ,,,,  „o,  p|«yi,ig  I,  f.aHi.sh  by  Conservative  leader;  and,  what  is  >r.'.s  have  Hie  mo.s.  ,o  .sa.v  ,  sonieHiing  Hie  Uni, -  to  onr  argnnien,  for  reduced  trade  Housing  Art  dur- 

V  of  money.  They  may,  m  Actually  many  ob.seivers  tmri  nemoci-atic  when  the  more,  hr  .say.®  he  is  »oinj;  \o  win.  in  u®  u  h\  the  want®  in  Ihi.®  instance  Mii  iers  “  month,®  of  13, S8 

^e  rcisperts  have  directed  it^Ibese  sale.®  foi'  foreign  currencies  Dp^yjocratic  national  adniinistr,!-  He  pronouncc.l  hini.self  lit.  and  >*>anging  . der.s  a.s  ">  >n.*t«n.'e.  ban  lei'^.  .(eclined  by  more  than  31?5  mil- 

'  .  .  .  .  .  J  *.  _i  •  .  •  .  .  .  Pi  V  X.  .  X I  A  X  /X.../..-  O'oix  access  to  ii vdi'iooower.  rj  ii  i  h  e  r  con.sifU»raiion,  «)i 

1  other  channel.®  but  one  ls  a»>d  othei-  devices  which  coine  ,(>f  the  p^^st  made  the  |>lav  he  also  niade  histoiy  when  iie  'nlen  a>  C(‘uiial  Amnu..  I  to.  ...  *  K  •  '  compared  uith  the  same 

Rt  once  impressed  with  the  clo.®e  to  bein'*  gifts,  odd  to  under-  /  xu-  (.,x|niAfi  vote  neoithlicans  1*^  "i*'*  alxml  \o  lake  off  on  banana  republic  routine  is  cruci-  "\\evei,  as  one  expot  lei  <  otu  .se,  i^  thni  tie  .xixhIoi?  ostial  Vlmrsase 

,  .  ,  J  .  ..  u.  u  .  ,  toioien  vot  .  I,  pi  iiitsn  ...in„  ,h,.  'I'o.  v  oaiiv  and  they  I'ointed  onl,  Hie  Canadian  bar-  palience  has  been  sorely  tried  in  .  ,.  /•  .■  .  j 

I  that  .such  a  resiill  is  nece.s-  stand  m  a  nation  which  has  al-  maWo  ihn  .-lai  ...H  nn  ocean  to  is’can  .-.peaking  tour,  t.'iag  the  I  or  .v  paitv  aim  im  .v  i  and  Housing  C  nriio.al  ion  reported 

.  I  ,  .  •  J  .  J  aiwH.v-  nan  mane  inc  (iia,  '  .  i  ,  „  w'lll  gel  trimmed  again  if  they  gaining  posilion  needn't  be  hydro  earlier  t'ilgriniage.?  to  Washing-  a,.,„u  . 

)If  beneficial  to  the  economy ;  way.s  comp  ained  of  anii-diimping  . „ii..  Rr...  o.  oi.  a  Hon  H  Icming  is  doing  what  no  '*  .  .  i  .  today.  In  teims  of  dwelling  ;i.nit5 

•  ,  U  u  .  U  .  .  Roosevelt,  owned  a  .  allow  thcm.selvcs  lo  lie  rigged  by  iv.vye,-  necessarily;  anything  Ihe'ton.  They  would  be  less  than  a.,. 

«  ivbole.  Of  iufficientiv  bene-  bv  any  one  else,  and  by  Ihe  la.-i  ..x,!-.:...  -f  iwni.-  .■r.m-  «,...thn.r,  caiididalc  ever  did  bcfoic.  gn  out  .  .  .  .  tne  neiicase  was  .’a  pci  cent. 

I  .  a.  .  lu  ui  .u  -  »•  ,  a  ,  a  ■  ■  ,  ■  majonl.y  of  then  vote-,  .Soiilhcin-  .  ux, 'be  lules.  U.S.  warns  that  Canada  has  would  human  if  they  did  not  now  advo-  Total  house  hiiildine  ant.v.tv  in 

.!  ,o  offset  the  problems  thatTtv*'  federal  administrations  vvhi(4i  historiealiv  Democraiic  ^’'^"Me  a  paily  I  ,,,  Klemnv  has  xerve  e-  an  '  "^1  h«u.  e  hiiildmg  acHv  ,  v  m 

being  created  for  very  widr'have  always  been  so  holy  about.  -^-.........a  ..  n...  .o.  cnv  enlion.  He's  going  to  make  n  M  m  .  I  .-eive.  iC  ontmiieri  on  Page  _>0i  (.  anada  continued  al  a  high  level. 

Ho.n.  of  perfectly  normal  and, - ^ - ‘ - ^ . _  p-.^tes  Kcauver  look  like  neeping  hat  m  he  ring.  'he,-- . . . . -|(>n,ral  Mortgage  said  In  mum. 

Bmate  business  i - ^.paralysis  and  sound,  by  compari-  ''ne  up  behind  him  cipalitics  of  .5,000  population  and 

i'h..  in  I  .  .  _  .  .  SO  0 .  1 1  k  c  c  f  ic  k  c,  ca  1  Is,  It  vyon't  help  him.  but  he  can,  over,  dwellings  .started  for  the 


The  Conservative  Convention 
Might  Yet  Be  A  Wing-Ding 


tog  of  lawyers  lo  doclors.  the  want  to  do  a  little  hoise  trading,"  official  riispo.xllion  to  reverse  the  nuclear  .station  wtl! 

doctors  would  give  them  an  "iie  delegate  saiii.  trend.  There  is  alway.s  the  danger  h*”  H""n'''iitivr  vv  iih  the  cheapest 

electro  cardiac,  look  at  their  :  l'’"i  "'e  Exporlers,  Hiis  is  some-  ihal  whal  i«  won  in  the  first  plan,  and  that  over  'he 

longues,  check  Ineii  eyes  for  tiling  of  a  new  detiartiire  Hilhei-swap  of  advantages  (larticularly  'ni  m  nii<  teat  eneigv  co.sf? 

(Conliinied  on  pa"e  6l  'be  Exporler.s  have  depended  if  it  i.s  a  forced  swap  will  be  lost  «ell  be  bionght  down  to  the 

_  " -  .  ■  ,  J  level  of  hvdro-cIccH'tcal  genera. 

upon  persuasion  to  crary  their  ni  Hie  next  ronini  ■  ‘si.. 

^  «•  lease  for  reduction  of  trade  bai--  .Iware  of  Hanger  |tion.  Kvintuallv,  he  sa.v.-.  one 

Convention  iners  against  Canadian  goods.  There  is  no  qiiesHon  that  many  '  *’  '"'*nitnn  .vhonld  pi  odiice 

I  ....  ...  /  'be  cqiiivaicnl  in  cnergv  of  one 

-  -  -  •  _  ,  1  lie  iii'oposal  ttial  Canada  de.d  exiiorlers  are  iierfeclly  aware  of  ,, 

\AI  m  ^  L  .  j  million  lons  ( .f  foal 

Iflf  I rif]«|  Jf flCjl  ifroni  sirenglh.  however,  is  Hie  Hus  danger  to  Hie  couise  they  ad-  ,, 

WW  IIIKJ  ,  "  ”  .Millions  of  monev  have  been 

--  ^  !(irst  formal  declaration  of  a  hard-  vocale.  Il  is  (lossitile.  however  .  .x  . 

— - -  poiir.-'d  inio  the  coal  min°s  No 

/•Bcvcc  ening  allitude  lowards  Ihe  Uiiiled  Ihal  they  are  Hiinkmg  (irimarily 

■Slale.s,  however  frcquenlly  the  of  the  (inhlicily  value  of  their  (C.ontinued  on  Page  lOt 

le  fedi'ial  MB's  turncl  out  lo  be;  ....  .  .  u  .  ■  -  * 

same  attitude  may  tiave  been  resolulion.  , 

was  eqiiall.y  disiuibed  alxuil  individual  members.  If,  as  one  delegate  reiiiarked.  HOUSinQ  LOBIIS 

Tw  muc4i  some  of  the  ignora-  .  .  .  O 


'''■’illation.  and  numerous  other  crops  the  .solidly  1, amen, 

'h»  re.strictions  in  other  wnrd.s  .hveinment  is  acquit  ing  pjppriocrattc.  The  South,  from  t'ne  steam. 

...x»x.xi.t»i.,  ... _ if' by  the  billion.'  in  il.«  efforts  to  ,  ,  ■  .  ... 

not  completel.v  .successful  if.  strictly  toush  lacial  viewpuinl  He  si 

»  their  piirpo.se  to  restrict  the'l’'''"'^  playing  it  f.a.li.sh  by  Conser 


The  idea  is  that  if  Hie  United  "the  .^mei  lean  people  are  Si''Ph_|  ■  . 

•Stale,'  will  not  reduce  trade  bar-  some  inkling  ihal  we  feel  siiffi-  ^norpiy  LOWST 
riers  an  eminently  sensible  re-  ciently  si  l  ong  about  this  issue  as  ■  ..  • 

quiremerit  uf  cunlinued  Hade  be-  to  advocale  bargaining  from  Id  lllllC  IVIOFlina 

tween  Canada  and  the  U..S.  in  the  strenglli,  they  may  be  more  in-  - 

oiilnion  of  exporlers  then  C'anada  clined  lo  give  some  consideralion  Gllawa.  -Bending  activity 


at  to  offset  the  problems  that  fiv'e  federal  administrations  vvhicCi 
hem?  ereated  for  very  vvidr'have  always  been  so  holy  abo!it| 
:io.b«  of  perfectly  normal  and,~ - 


stayed  historieally  Demoeiaiit 
(Continued  nn  Page  lOi 


,  .  u-...-....  .1-11,.  . . .1..-  .•,■,.<•1.1  However.  as  one  expoi  lei  course,  is  thal  the  h.xiaiilei  s  .  ,  ,  ,,  ... 

.said  he  was  ah. .ill  to  take  off  v.ii  banana  Ktiiibln  i  online  is  1 1  ui  i  period  .>f  19.'.'.  Central  Vloitgage 

a, I  ocean  to  .s'cari  .-.peaking  tnnr.  '.'ing  the  Tory  parlv  and  they  P-'-nted  out.  the  C'anadian  bar-  palience  has  been  .sorely  tried  tn  Co, po, at  ion  reported 

Don  Elcmino  is  doing  whal  nn  again  if  they  griping  pu.-Mlion  needn't  be  h.vdro  earlier  pilgrimage.?  to  Washing-  dwelling  ..nitS 

candidate  cv.  i  did  bcfnici  g„  out  by  |v.vcer  ncccs.sarily;  anything  Ihe  , on.  They  would  be  less  than  decrease  was  '.!8  per  rent 

and  vvh.H.p  it  up  before  a  parly  H.S.  wants  Ihal  Canada  has  would  human  if  they  did  not  now  advo-  Total  hou.se-hiiilding  artiv,tv  n 


timate  busine.’s 

I  Bte  effort  'iv'as  direeted  lo- 
•dj  driving  the  land  apeculator 
of  the.  housing  boom,  if  must 
said  that  the  effort  has  failed. 

'  land  speculator  wa.s  respon- 
e  nnt  only  for  much  of  the 
sing  construction  acticitv.  He 
I  also  respon.sible  chiefly  for 
fact  that  new  homes  are  sell, 
a.t  the  rale  of  one  for  the 
•e  of  two. 

'  is  povssihle  that  lo  stop  this 
I  one  of  the  reason.'  for  Rank' 
Canada  policies  during  mo.sl 
this  year  But  it  might  have 
n  .stopped,  long  ago.  hy  an- 
fr  branch  of  the  government. 
N.H.M.C  which  has  been  in 
business  of  underwriting 
tgage?  on  bou.ses  w'hich.  ma- 
ally.  are  simpiv  not  w.-irth 
money  lent  on  them,  over  the 
!  number  of  year.?  which 
■tgages  have  to  run 


Monev  and  Capital  Market.® 
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.  ,  ,  „1  Meanwhile  Don  Eleinmg  has 

convcniion.  He.'  going  to  make 

„  ...  .  I  1  I  .  „  -  his  hat  in  the  ring.  Walch  the, 

Estes  Ixciaiiver  look  like  ciecping  I 

,  .  ,  J  u.  „  .  OW  Guard  line  up  behind  him 

paraivsis  and  sound,  by  compart-  ^ 

!  ,  .  ,  ,  It  won',  help  him.  bill  he  can', 

son.  like  cricket  calls,  ' 

,  ,,  .  .  ditch  ll'pse  ,ire.some  five  time 

In  going  acros.s  Canada  he 

hopes  lo  take  Ontario.  He  cx-  ^  ^ 

peels  he  will  gel  all  llie  Qucbt'c  „  ♦.  "fr  ❖ 

,  ,  ,  .  ,,  Thp  Machine  aiii'cars  howevei 

support;  and  he  believes  he  will 

do  moi'f  in  New  BruuswicU  than  '"  'b”  i-'C'  itable 

anvbodv  eksc.  If  he  gels  anvHung  «'•'  -<>  «"b 

like  an  even  bieak  elsewlic  p  _  I>if'f<’"l>aLci . 

and  he  hopes  lo  do  a  l.'l  belter  Obteetions  to  Diefeubaker  by, 
than  that  —  Don  figures  lie  will'*be  old  guard  were  Ihal  'ai  he 
lake  the  cuiv  cut  ion.  |Would  gel  no  votes  in  Quebec  (hi 

Don  als.i  laughs  off  the  fact  ‘'•'"I'f  ''<'t  set  him  to  pla.v 

that  the  others  allegedly  have  pai'l.v  stooge  ic»  and  he  was  no' 
most  of  tile  MP  support  and  lie  much  of  a  party  orgam/cr. 
has  the  least.  Eir.sl  of  all,  he  does  Well,  in  answer  to  all  that,  how 
not  believe  il.  man.v  seats  did  'Drew  gel  in  Qiie- 

I  agree  with  Don  Elerwing  that  bee?  Second,  i.s  it  not  about  time 
having  the  members'  .support  ts  that  the  Torie.s  got  a  leader  that 
not  much  an.vway.  The  tragedy  vs'ould  wear  no  man's  collar? 
of  the  Conservative  party  is  thal  Tiiird.  organization.  Smorgani/a- 
the  only  people  who  really  knnvv.iinn!  Whal  organization?  Wheie 
the  score  are  .swampesi  al  th*  ftid  the  billion  dollar  machine 
convention  ,,p  .iohn  Bracken  gptj 

I  was  shocked  a,  Winnipeg  ir.him'  How  much  ll'e  did  Drew' 
1942  to  see  what  small  potatoe-sl  (Continued  on  Page  6)  * 


(Continued  on  Page  2(H 


What’s  Insiflt*? 

I.ack  »f  Hecisive  Trend  ('nntiniies  tn  Feature  the  Stock 
.Markets  . 


5'nur  l.ife  Insurance 


Is  Industry  Falling  Down  nn  This  .Inh'.' 


Investors  Inquiries  .Are  .Answered — An  American  Reader 
Asks  a  Good  Questinn  .  7 

Thermal  Power  .Statlnns  .Now  Coming  Into  Their  Own  II 

Atomic  F.nergy  Has  Some  Way  to  Go  Before  It  I*  Com- 
petUtye  12 

Power  Oeveinpmenis  and  Other  PnhHc  Utilities  Re¬ 
viewed  . 19 


(.'anada  continued  a,  a  high  level. 
’|Cenlial  Mortgage  said  In  mimi- 
cipalities  of  .5,000  population  and 
over,  dwellings  .started  for  the 
nine-monlh  period  totalled  70.8.30, 
a  decrea.se  of  only  4.9  per  cent 
while  housing  completions  vvere 
up  4.1  per  cent.  Unit.'  under  enn- 
slruction  al  the  end  of  .September 
totalled  .57.7'2.5.  a  decrease  of  6  9 
per  cent. 

From  .laniiaiy  lo  the  end  of  Sep- 
tembei'.  19.56.  undeilakings-to-in- 
sure  and  loan  commitments  under 
ithe  National  Housing  .Act  wers 
issued  by  the  Corporation  for  3.5.- 
162  loans  amounting  to  .5403,268.666 
for  .39674  unit.'  Comparative  fig¬ 
ures  for  19.55  .show  47,655  loans  for 
.5.5.099  units  and  an  amount  of 
.$.528,310,660, 

I  Preliminary  figures  for  Septem¬ 
ber  indicate  thal  tinderfakings-to- 
insiire  and  loa  ncommitments  were 
issued  for  2.554  loan.'  amounting  to 
,$,30,0,5.5. .391  fnr  2,913  dwelling  units. 
In  .^eptembet,  1955,  activity  in- 
v.nived  6.4.33  loans  and  an  amount 
ol  $63,393,722  for  6  960  units. 


iil£j  fi^iAiSClAL  Ociunjjiv  tiv,  - - - - 

With  these  increnses  our  primary  I 
_ M  -  D»  TI_*  I  ^Himininn  prortiictirm  in  Canada 

tStlinCltB  DIQ  ThiFu  (JUQFtBF  m  the  thud  quarter  or  ISoR  was' 

I  fill  VI  V«W«IIVri  annual  rale  ino.non  tons 

**AI  ••  ■»  •  greater  than  in  the  third  quarter 

Gain  in  Aluminium  tornmgs  >  Va  is  .evea  ed  hat  .eccnt 

- -  ;  tests  to  determine  the  possible 


Seagram  Directors  Elected 


,  ..  .  ,  .  .  •  existenee  of  some  obstruction  in 

Boston  _  A  prelimtnarv  esti-  eompany  s  heavy  investment  he  ten-mile  tunnel  at  the  Kemano 

mate  of  SIR  millions  for  third  eapital  assets  "  powerhouse  near  Kitimal,  B.C., 

quarter  earninis  of  Al’iminium  Referring  to  the  presonl  market  ’'indicate  to  our  engineers  and  to 
Limited  and  eonsolidated  sub-  situation,  Mr.  Davrs  .said  that  in  our  consultants  that  their  earlier, 

_  .  j  I  .Muminium  I.imited's  major  cause  for  concern  has  been  dis- 

-idiane.  wa  made  by  Nathanael  markets  —  Canada,  the  sipaled  to  a  large  extent.  We  now : 

V  Da' IS.  president  of  the  Com-  iinitcft  States  and  the  United  see  no  iinmediate  justification  in 
pany.  "  hen  he  addressed  the  Ros-  Kingdom  — as  well  as  in  its  other  dewatering  the  tunnel  for  inspcc- 
ton  Soeietv  of  .Seeurity  .Xnalysts  markets,  "'ve  believe  that  supply  inin.” 

during  past  "oek.  and  demand  are  currently  in  Mr.  Davis  explained  that  the 

As  a  result  of  improved  produe-  lea.sonable  balance.  Certainly  the  installation  of  two  new  gcneralors 
t’on  factors  in  the  seeond  half  (»f  gap  between  supply  and  demand  in  the  Komano  pouerhouse  has 
ir-ofi.  Mr  Dav  is  said,  eombined  v  hieh  existed  up  until  a  few  permitted  further  tests  in  the  tun- 
'' ith  strong  demand  and  higher  months  ago  has  been  substantial-  nel  under  conditions  of  increased 
"  or’d  priees  for  aliimii  um  this  !y  reduced,  if  not  eliminated,  as  water  fimv.  "The  pressure  read-. 

'•ar  than  last,  the  third  quarter  a  result  of  the  efforts  of  all  the  ings."  he  went  on,  ’’now  indicate 
earnings  showed  an  improvement  major  producers  in  expanding  the  tunnel  is  capable  of  delivering 
of  about  over  the  third  qiiar-  supplies.  However,  the  trend  of  sufficient  water  to  generate  at 
tfr  of  ifl.i.i  "  hen  the  not  income  demand  in  the  vears  ahead  ap-  least  St’S. 000  horsepower,  which  in 
was  .S13fi  millions  Karnings  in  pears  to  us  as  continuing  strongly  turn  can  support  an  ingot  capa- 
♦he  first  and  second  quarters  of  upwards."  cit.v  of  2.>o.000  tons,  'rherc  is  some 

3P5P.  'Vhen  the  company  was  ’’be-  Satisfactory  f''P''c<«tion  that  these  figures 

set  "’ith  water  shortage  prob-  ’  ma.v  be  exceeded  as  still  more 

>mf.  '  "Pre,  he  recalled,  RI0.4  Reviewing  ihe  company’s  vur-  water  is  put  through  the  tunnel.”,  The  election  of  I 

millions  and  .RH..3  millions.  rent  position.  Mr.  Davis  said.  Mr.  Davis  said,  i  of  I )isiillcr<  I ’orimra 

The  improvement  m  ''p.-ninQ.:  -  The  water  situation  at  our  Que-  •'There  is  a  reasonable  prospect:  James  M  MeA* 

!■  o'  eotirse.  a  welcome  .develop-  bee  h.vdroeleetric  plants  and  our  that  the  target  of  our  planned!  v  ;  p .  • 

m.ent  for  the  company  and  one  storage  leservoirs  is  now  very  ingot  capacity  at  Kitimat  "ill  bet  I r  '"I'T''...''  V 
which  "P  have  looked  fo.  ward  lo  satisfactory,  and  our  Quehec  reduced  by  no  more  than  30.000;  m 

through  the  length'  plant  con-  smelters  arc  running  at  capacity  to  .iO.OOO  tons.”  Mr,  Davis  belicv-  ■,,''  ’  '1'"'  '*  •  V'i*"'*i  J  ' 

•'ruction  period  that  is  s'  t'pical  In  British  roliimbia.  in  the  second  ed.  '  which  would  roprosent  3%!  I  re'ideni  ot  I  lie  l  b 

of  our  hii.'iness,"  Mr.  Davis  said,  half  of  thi.«  year  we  are  receiving  to  of  our  expected  total  Cana-|  t  .ui.tdi.ui  suli'Hlianc- 
tfidtng  at  the  same  ti.ne  it  is  increased  production  from  the  dian  capacity  in  1960.  V'lewed  in  Jolin  I..  I.*wl>  i 

oer'ainly  fair  tn  sav  that  earnings  new  smeller  facilities  coming  into  the  context  of  our  over-ail  oxnan-  oilier  cciiiiliiiv.  He  i 

•  ‘  the  third-quai  ler  rale  are  nni  operation  at  Kitimat.  Kitimat  i.s  sion  program,  ihi.s  pos:^iole  short-!  be  is  a  diii'cini  of  b. 

JUbf'antial  having  regard  to  the  now  contributing  to  our  earnings,  fall  i;  not  in  our  view  a  matleri  t  oi  i.oratiou :  N'aiion: 

'‘f  serious  concern,  b’urlhermore,  |  I  iil.  of  roi  oiuo ;  ( iul 

INDUSTRY  GROUP  MARKET  TRENDS  raker'lL''‘T,^,/‘u""' a"''*!  . . 

rreparcl  by  appoar."'"'^  ‘"‘'■i  p-uliauls  of  I  lalbo 

THE  WESTKRX  CTl  V  CO.HPA.W  EIMITEI)  a  .  1 

Vanenver.  Canada  Boost  Power  'I  arjet  I  1  )a  Ia>  iMipr  and  .N.m 

The  following  Indiistr.v  liroup  indexes,  ba.sed  on  Toronto  Stock  Iri'a'inrli"t>'  liicilii  \ 

Exchange  statistic,*,  are  different  from  the  usual  type  of  stock  in-  the  n""’  power  rievel-,  •  ,  , 

dexes  rhi.s  1.'  because  they  are  weighted  by  the  trend  ot  the  general  j  ."1,  known  asj 

ir.ar.ket.  These  charts  enable  an  line.sor  to  see  at  a  glanre  novi’  ine  ,,  sud  located  on  In  Mav  1  ’.'f>.  ibe 

atoc.k.s  of  a  certa.n  industry  are  performing  relative  to  the  general  !  pper  Perioonka  River,  will  I  united,  engaged  .Mr. 
ciark»t.  .  >•  »  *  greater  tnan  hv  originally  an-  _ 

rA\■OR^RLF::  If  an  individual  innustry  Group  is  P^rformin*  nX""annual'*^m''eVin"’"of''Thare"-  cL  *  *  Kl  * 

.‘’‘■rr  Shawimgan  Net 

‘"'"d  If  the  „.ill  have  an  insbMied'caoatiU  'of  Firct  0  MontHs 

Ir.du.sfry  Group  i.s  performing  worse  (rising  slower  or  declining  aPoi,,  j  pon  non  hursepovver  'and  '  '  ”  IVIOnini 

fasteri  than  the  general  market  ...ill  he  ahie 

These  indexes  elo  not  preaiet  toe  market  trend  of  any  indu.stry  power  output  of  ^oui-  Samionav  $3.06  9  SharC 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  .svstom  as  a  whol-  anmoxiTnaielV 

trends  esrly  eroiish  to  allow  investors  time  to  mvpstisate  the  cir-  7‘fH)  ooo  hor'Pctnu'pi  t  .* 

cu.T.stances  causing  the  change  in  investment  sentiment  and.  'f  tion  program  calls  foT  bringing  in  noyonue  from  p. 

z  t  ’^pe;«n,  a; 


DIVIDENDS 

And  Other  Official  Noticc,% 


$ilktoi««ood  l)xuries. 


A 


JatliH  I,.  I.awit 


Carrol  \l. 


Tbc  election  of  l.uncs  M.  Mc  Avily.  Jobii  I..  I  .oeli  and  t  'arrol  M.  Ib'iiiicll  lo  ibe  Hoard  of  I  lircclors 
of  l)i-lillcr<  I’oriniration-.Scagraiiis  l.iiiiileil  bas  been  amiouiiced  by  .'kaiiniel  llroiifniaii.  I’re-idcnI. 

Jhiiics  iAI.  AlrAsily  l)..'4.D..  AI.II.E.,  joined  lo-epli  b..  .'keagraiii  \  Sons  l.jiiiited  in  I'Mfi  as  ( ieneral 
.Xales  .Manager  alter  an  oiil-Iancbiig  "arlime  record  iii  coiiiinaiid  of  l.onl  .Siralbcoiia's  llor-e  (Roval 
l  atiaibaiisi  Kcginiciil.  He  "as  l.ucr  appoiiilcd  \  icc  riC'ideiU  and.  in  I't.sJ,  was  named  Director  of 
.^ales  for  all  t  'anadiaii  suloidiarics  of  Di'lillcrs  t  'oi  pot.uioii  .Seagrams  l  imited.  In  I'l.s.-.  be  was  elected 
rre-idenl  of  I  lie  lloiisc  of  Seagram  l  td  .  ibe  maMagi  iiieiil  compaii.'  in  vbaige  of  tbe  operations  of  all 
t  .madi.ui  subsidiaries  of  Di'lillers  I’orpoi  alion-.Seagi  aiiis  l  .imiled. 

Joliii  l„  l.awli  is  "ell  Knouii  in  iiiiaiivi.il  and  corporate  eircles  llirouglioul  tbe  I’mied  .Stales  and 
Ollier  coiiiiliies.  lie  is  tbe  -vmor  parllivi  ol  I  .iiI  .M.  I.oeb.  Klioade-  and  I  o.  \mong  ids  mail'  acli'ilies 
be  is  a  dii  I'cloi  of  I'.mpii  e  I  ru-l  to.  ot  N'eu  ^  oi  U  ;  I  iiion  ( )il  \  (  las  to.,  of  I  .oui-iaiia  ;  K’ome  t  able 
t  oiporaliou  ;  N'alional  ■  I  *,.S  Ixadiator  I  oip.  ot  lolm-iown.  I'eim-v  tv  aiiia.  Dome  l■'.\pIoral^on  iWe-bun) 
l.ld.  of  roi'oiito;  I  iiilf  Inlei  siale  <  las  tompaiiv  .  and  I  e\as  l!ula<lieiie  and  t  bemical  t  orporalion. 

C.areol  Al.  Iteiineil  is  senior  parlncr  ol  Iteniieil.  (  Nboi  ii  and  Hall,  linancial  and  management 
con-ullaiils  of  Hallas,  I'evas.  He  enjoys  a  "  ide  liacl.gi’oimd  of  experience  in  tbe  oil  and  gas  industry 
ba'ing  served  "ilb  tlie  \  acuum  Oil  I'ompany  and  .Magnolia  I’elrolemii  t'omiiany.  In  Id.'.s,  be  joined 
Hallas  Iviipe  and  .Son  as  bead  of  tbe  oil  and  gas  deparlmeiit.  He  re-igiiefl  as  vice  presideiil  ainl  ilireelor 
in  laimarv  IP.'.-  to  form  bis  own  consulting  (inn.  His  fu  in  acletl  for  .Signal  Oil  Co.  and  oibeis  and  was 
reiained  bv  Iricon  Vgenev  I. id.,  "bicb  repre-enled  nine  indeftendent  oil  companies  wbo  pnreba«ed  an 
intere-l  in  tbe  Iranian  (  onsortinm,  of  "bicb  be  was  director. 

In  Mav  l”.'f>.  tbe  I  'rankforl  Oil  t  ompaii'.  an  aibbaleil  company  of  Distillers  (  orpoi  alitm  .Seagrams 
I  united,  engaged  .Mr.  fleimeit  as  a  consnitant  to  .nper'isc  it'  operations. 


Class  ••A"  nivirtenrt  .Vit.  41  j  WPw 

Notice  is  hereby  given  that  the;  HENRY  MORGAN  4  CO. 

QU^^i'lo  lv  dividend  of  Fifteen  ■  |  ly  ep\ 

cPiDs  (liio  pet  share  has  been  de-  l.l#V\i  I  CU 

riared  on  the  outstandins  Class  'A  niVIDFNn  lVATIf*F 

Shares  of  the  Company  payable  ifi^  iifraiitii 

'.lannary  2nd.  19.47.  to  .shareholders  of  -|su  Board  of  Director,  toda 
record  as  at  the  clo.se  of  bnsine.ss  on  .  'JliectPr.  tOd* 

Novcmhci  31th  Ifl.vfi.  .declared  the  following  divudend 

I  for  the  quarterly  period  endib 
(  la.ss  -B"  Ilivlileiiil  .v«.  It;  |  November  30th.  IMS. 

I  Notice  is  also  given  that  the  4a4'„  PRFIFERRED  STOCK—, 
legular  nnarleily  dividend  of  Elf-  rjjvjdend  of  $1,19  per  .share  Dav 

i  toon  C  ents  (l.Yc  t  per  share  has  been 

3  declared  on  the  outstanding  Class  necomhn  IM.  1P.56.  to  shar^ 

\  B”  Shares  of  tlie  Company,  payable ;  nOmf*r.«  of  record  at  the  close  r 
January  2nd.  IP57.  to  sihareholder*  business  on  October  3Ist. 
of  record.  November  .Wth.  19.4«  j  STOCK—A  divider 

By  Order  of  the  Board,  jof  IRS,  cents  per  .share,  pa.vah) 

i  I..  R.  GRAY.  I  December  l.st.  19.36.  to  .share'holc 

I  Secretary,  er.s  of  record  at  the  clo.se  of  bus 

I.oiidon,  Ontoi'jO’  ine.ss  on  October  31.st.  19,36. 

j— H  SHEPHERD  McMURTRA'. 
MACKINNON  STRUCTURAL  October  22  i9.36 

STEEL  CO.  LIMITED  - - 

IHA'IDE.NM  .NOTU'E  - - , 

’  NOTICE  IS  HEREBY  GIVEN 

that  a  dividend  of  one  and  one-  | 

joiiarler  per  cent  iP,'’.'  has  been 
Ideclaied  on  the  .3'.  Cumulative 

■Sinking  F'und  Redeemable  Pre-  '  n 

•  ferred  Stiwk  of  MacKinnon  Slriic- 
Itiiral  Steel  Co.  l.imiled,  payable 

December  13.  19.36.  to  .shareholders  TUC  cu  a  wi kji/*  ▲  xj 
iof  record  November  30.  19.36.  ^ 

Bv  Order  of  the  Board  of  Direc-  WATER  AND  rOWER 
tors  COMPANY 

.1.  G.  SCORER.  K.C.I.S.. 

Secretar.v.  NOTICE  Is  hereh.v  given  that 
.Montreal.  October  19.  19.36.  *  dividend  of  fifty  rent*  (SOrt 


$3.06  a  Share 


lus  047  I  P54S  I_I94'^|  1930  j  1951  j  1^?  1953  1954  I  1955 

RELATIVE  MARKET 
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in  on  REFINING  L/iv 


24  PULP  4  PAPER 


75  CONSTRUCTION  4  STEEL 


in  AUTOMOTIVE 


17  AGRICULTURAL 


30  utility 


30  FOOD 


fiM  .iMiD  horse^X)\v('i .  The  Rox  omip  from  pou  pt*.  sale's  l| 

tion  program  call.<  for  brinein'^’  in  L=-.  — _ _ _ _ 

f  th«  J  .u  ;:roalor  bv  about  .$.y.1.-»0.000.  or  ^  ■■■■  '  ■ 

thf*  tii.st  power  iTroriuclion  m  the  ^ 

.summer  of  1P.y9.*‘  nearly  14  per  cent,  at  $40.12o.2Pn  yearr 

To  Litilixe  a  portion  of  thi>'  as  compared  with  $34,976,922.  con-  I 

am'T.rn  "T  ‘  \Sn.«-SiMpa.,  .Shoe  .Slorr.  C.  ..  .,0 

mn,  in  1  d  '  Shawinigan  Water  and  Power  Co.  'gn.w-.su, p...  P.,i.  .s. . .44 

ons.  including  .h^'  22.000-ton  I.<Ie  •  n  /.  /  .  Muminium  i.ifi.  . 

Maligne  plant  aireadv  built.  ui!l  Power  Corp.  for  \m^riran  .VAphAiin#  . 

ee  brought  in  over  the  same  pe-  the  9  luonlhs  ended  .September  ''’*^1'’ .  ’ 

TiOn  of  lime,  siaied  Mr.  Dav:.<.  .•^o:h  1936  were  up  widelv  from  Corp  .  sn 

more  ingot  facilities  could  be''  toi  i  e  punning  2,,,  <„,.p.  j.,,,  p,d .  5,411 

brought  in  and  supported  by  the  5«-21(1.I72  as  again.st  \ti„  .vit.pl.  . 

■povver  which  will  become  avail-  .$6,368,202.  Net  for  period  under  Bank  of  .Nova  .Scoiia  .  1  an 

’’ole.  review  was  equal,  after  preferred  nar.vmin !!  ^ 

To  .-iippoit  all  the  planned  ad-  (dividends,  to  $3.06  a  .share  on  out-  Baios  s.  inn.-s  .sa.  ci.  a  Sa  i.on 

nitional  ingot  capaeilv  in  Canada.  ,11  Baihorst  Pnwpi  ci.  a . 3. no 

.stil!  additional  r.lumina  facilities  standing  common  stock,  which  Kaihursi  r.  a  n.  n.  b  . 

v.-ill  'op  requiied  and  the  plans  for  compares  with  per  share  earnings  ’♦•’t'*'"*  <"ih<’<‘ih  i-i't.  Pul .  .70 

.«ucr!  no\r  facilitio.*  are  now  near-  for  first  9  mouths  of  19.-).)  of  $2,32  a-  i  nk  lo.  p»d .  2.90 

•rg  (■  mplelion, "  Mr.  Davis  j-c-  -ha  e  o.f.  torosi  PnMiurn  . 

o  ’With  a  \  ew  to  diversi-  ,,  ,  Biohh  ( n.  .  I.oo 

■y.p  ;  : he  sources  of  raw  materials.  revenues,  a  ter  adding  ih.ioio  »;,.i.i  . 

eonside,vtion  IS  being  given  to  t^Ohmntod  to  M2.-  Ou.l.ng.on  .s,-l  .  I.no 

the  development  of  alumina  faci-  Sep- y„n,„hoii  b-,i  i.oko  Mines  .. 

u  ,  .  tembei  .lOth  this  vear.  an  increase  t  .iiwnia  1 1  imni  (  .  I. no 

.Mcs  based  upon  oauxite  le.soui-  ,  r  '-ame  period  last  ‘'snaiia  Foils  c . in 

CCS  in  areas  other  than  .lamaiva.'  T Vo- lofi  ,••>  ^  cnoiida  Foils  ci.  a.  . wi 

The  president  .said  that  if  Ihe-'*'^'  ■.•ii.i.m.  (  „minor<e  .  l.in 

nresen:  program  proceeds  as  plan-  Operating.  maintenance  a  ii  d  I’.in,  b...m/»  o  .  i.sn 

ned.  the  four-vear  period.  19.36  to  general  expenses  for  the  19.36  ..‘i’ 

19.39  inclii.sivp.'  will  call  for  capi-  tune-monjh  period  amounted^  to  -j;,  ■ 

*al  pxpcnriituro.s  upward.^  of  $1  l,3f>0..>43  compaicd  with  .$10..)29.-  cdi)  inAf>’*(mcni  Fund  . 

$.30n  million.s.  or  average  of  SI2.3  f”*'  t*''e  corresponding  iveiiod  cioiaiiian  oil  Conipani-s  c . no 

millions  annually.  "This  new  bur-  the  previous  year  while  **** 

den  of  planned  expenditures  can  amount  of  S.v.Oli.O—  Caidli  t-oiHl  Picils.  Cl.  A  . .40 

it  i.'  hoped,  bo  supported  to  a  puiciTa.scd  wa.s  $1  .lo.» J)ot)  |’mmi«.  ci.  b  l.iio 

greater  extent  than  previously  by  Higher.  (  niual  i  ao.  iior..i.  l.i>l.  sa.  rid.  .ca 

our  ow  n  internal  .s  lurces  of  funds.  ‘  ‘ ‘  ..T.l  ,,, ecial  mu  ,,,  ' 

.\.s  a  result  of  pasi  pxpriulitiire.s  ■'unounU'd^  lo^  S.(..!oi.).(K)  e<'"'Pi*i'e'l  .lio 

A'o  ajv  now  benefiting  from  in-  "I'ii  .S->.Di.),.lfO  foi  tiu*  ,saiue  pci  -  conieiipraiiiMi  i.iIa  .  1..>u 


DIVIDEND 

DECLARATIONS 


MACKINNON  STRUCTURAL 
STEEL  CO.  LIMITED 

IHVIIFENI)  NOTICE 

NOTICE  IS  HFIREBY  GIVEN 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  I*  hf.Mh.v  giv*n  that 
a  diviflcnd  of  fifty  rant*  (30r> 
per  .share  on  the  Serle*  "A"  497 
Ciimiiliitlve  Redeemable  Pre- 
ferred  Share*  and  a  dlvidenti 
of  fifty-six  and  one  quarter 
cents  (.36', cl  on  the  Seriea  "B’ 
4'2er  Ciimtiiative  Redeemabir 
Preferred  Share*  of  Ihe  Com¬ 
pany  have  been  derlareri  foi 


that  a  dividend  of  $3.00  per  share  quarter  ending  Deremhe' 


for  the  fiscal  vear  ended  .Inly  31.  -H.  ISS*.  payable  .lannary  ’I 

19.36.  has  been  declared  on  the  in  shareholder*  of  reror«| 

outstanding  Common  Slock  of  this  .November  .30.  19.36. 

Company,  payable  December  1.3.  d 
19.36.  to  shareholdei’s  of  record  ‘h* 

No\’^mbc*r  30.  1936.  H  p  MFRIF 

Bv  Ordoi*  of  thp  Bnwrd. 


creased  pruductiun  and  sale.s  ‘'v"  ■  I’l'"' i.siuu  has  (■,,n.-,.did:.i--.i 

3  h-h  iit  P  f./.ntrin.i‘if3a  ti.  a  >:ion  mrutc  liiC  III  1 9.>9  fol  (  •MiM.htli.lctJ  llipithf' 

\  n..n  HIP  (^*n!rioii.ing  to  a  >ion-  «r..f.iiy'.i  ;..ti  i  **.  vonsoiitiiCcii  riictiu 

iTicani  crotch  in  oi.r  intcrn.'il  ca.'h  eqi  iih/.  roMm..*.  iiiii>«>i  iHt 


No3.  1  on.  17 

Dpc.  1  .Vox-.  .S 

f>PC.  1  Vox.  A 

Nox.  1  Sppt.  29 
Dpi*.  ;U  Kec.  1.5 

Ire.  1  Nf»x.  1.5 

Nox.  1  Ort.  10 

Upc.  t  Nm.  !2 

Nox.  1.3  r»cl.  21 

2  ppc.  7 

04-1.  ’Jui  .Srpt.  24 

Nox.  10  Oci.  ;u 

.Nox.  1.x  (Ml.  27 

Nf>x.  I.x  (Ml.  27 

.Noxg  I  .'qppl.  29 

Nox.  1  Oci.  10 

Nox.  1  (Ml.  10 

Nox.  1  (Ml.  .M 

(Ml.  31  -ipp!.  28 

\ox.  1  (Ml.  r» 

Nov.  1.5  On.  1.5 

Nox.  I  (Ml.  12 

I»pc.  28  I  M  e.  I 


31  <Mt.  t.5 

I  (Mi.  :m 

8  (Ml.  2ti 

!5  !>rr.  1 


2enera‘ion.'  Mr.  Davi.«  staled. 


( 'idXX  I)  (  tel  k  4  >P««I  (  < 


/  "X  19  BEVERAGE 


30  RETAIL 


32  FINANCE 


TEXTILE 


A  AMUSEMENT 


■  I  Work  on  New  I'rojeiJ,  . 

-  j  •  lo-iifr  mppI  I'ltl . 

Q  •-  /Cl  ■  In  a  clcarini:  »mi  the  l)unK  of  tiu*  pouip  .Muipr  . . 

KGlTman  S  jdl6S,  -St.  Maurice  liivei’.  about  111  miles  liridtr  . 

above  La  Tmiue.  .some  1.2(K)  men  . .  I’.lf  ocheme  . 

Earninas  Exoand  operating  huge  machines  are  busy  I;;;;;;;-;;; 

w  C  adding  24t).200  kilowatl.s  of  g<‘uei  -  lannuuon  (lias.,  t.  exii-a  . 

- -  ating  caiiacit.v  to  The  Shawinigan  la.iinttiun  oiteloih  . 

Inierim  report  relea.sed  by  Water  and  Power  Co.  system  to  I'enoinen  OiUlmah  -Mra  . 

Rejtman's  (Canada!  I.td.  covering  bring  the  total  installed  capacity  ''swi-v  "" 

I'prialions  for  6  months  ended  on  the  river  to  more  tliaii  1  .lOb.-  ■I’ar  • 

•Inly  .31-'t  19.36  —  fir.st  half  of  cur-  (KJO  kilowatts.  _  l>ei»  i  AieJn  inv.  imp.  Pi<l. 

:rnt  fl.-’  al  yen;  .shows  an  in-  The  men  and  machines  of  The  (ci.  $ 

crease  of  10  2  per  cent  in  sales  .Shawiiugan  Co.  Ltd.  —  a  "holly-  (Y* 'a 

<iver  the  same  period  last  year  owned  subsidiary  of  ttie  |>o"  ei  r  i'i,i . 

Profit  iieloie  taxes  amounted  to  company  moved  into  the  Rajiide  ^  Cl  A 

$.31  4. .328  as  compared  "  itii  $191-  !’■' auniont  area  this  .s|ii  iiig  to 

2.33.  Income  taxes  incr.-ascd  to  .start  woi  k  on  the  modem  .semi-  i- ai. ...ii,. ,.is»  v.k-l  .sa.  . 

.3241.910  as  compared  with  $227  -  outdoor  tyjvc  power  development,  ^  ^  ^  s'  i',.|  '  in.'i"  '" 

i:02.  Depreciation  of  F'ixed  A-sots  .Sha winig.in’s  .seventh  development  ^  c  . 

increased  to  $9.3  !t.3.3  a.s  comijared  on  the  .St.  .Maui  ice.  Ihe  fii.st  of  .  . ^ 

witn  $110  702.  .Net  lii.iime  aller  'He  HeaumoNt  plant  s  six  giiieiat-  ,.^,...,.1  iva.-.  I'lil 

taxes  ;,nd  d.-oi  ccia tioii  inert  a.se,l  iug  units  is  scheduled  to  go  mto  ,;,.,.ivfai'  r,r»  ft.  t.f  Can.  fid. 

to  $272,619  as  c.mi.arcd  "  itii  •■'■''X'C''  Hilc  in  19:)8.  . .  i  i ...  i  I.  A. 


.il  SIrel  "a 
al  sl—l  "ai 
ear  Tire  C.i 
III  i  Cu.  I  I. 


”  }-’V 

•rA 


S'^63  432  h'ii’.''‘'i  wm'k  crews  ut  tlie  .■xilt’  - .  . 

Sine  tK*iiiniiin'_i  nf  ct.iifii  vUarci.1  liccc.-aS  >‘*i**t^  ‘ Cmna-y  i'mmIui'Iv  rni .  l.nfl 

vca,-.  report  -lab  s.  tmi-e  ..ew  -^“Hug  ■ -a  1  u.|ue  and  lioin  . 

sinres  hav  e  i.eeii  ii|)enid  and  two  'He  new  pl.uil  .'i  e  o  a  poiiii  . ^  ,  ..i,..,.  j-  _ _ ixi 

siiiiTS  (  omnlitelv  n  nov  aled  ;,nd  f"'"'  ''‘'.'ll  in . .  fid .  .s.(«> 

enlarged.  Principal  unit  of  com-  « ‘"’''g  “  ‘'''‘1"’".''  Uavi-s  .sm.-l  .  l..m 

pane  in  Mont, ml  has  He  n.ade  necessary  vchen  the  pon.l  iiii  ' 

.  ;  ,  .  ,  J  «»f  ihi*  lU'W  uower  afvcinpmcnt  i.-s  laniiuix  ^>i»d  . 

H(»ubIon  in  si/i  htkI  r('-<  |>v*ru'd  on  V  ,,  .  nt  w  t  )Idu;4h|  smiih  •'(  ”  .  Uio 

Sri)tfmbcr  20:h.  In  Jiddition.  four  Filieii.  ,  ,  ,  a  MovxiiiU  .smuh  J-id .  2.no 

'  ,  -Il  I  J  I  J-  -X  nu»(  fj'n  cuM.'vliucUuii  ciunp  n,,., 

cew  slores  w,  1  be  openetl  befoi  e  ,,.,.„„uno,lati.m  for  .some  8(HI  L  .  VI  « 

tne  Christmas  M'opping  .seastu  ,  iuclud.ng  a  huge  diuiog  n.M  B  V1  .in*  sxoa  . 

one  '-'(h  III  .MontM.i  .  ‘ "  ,  ||  ..ffices.  workshops,  garage.-  . .  ,-a.,  .  l.„i 

Sound.  Oshawa  a"<l  1’-"'  A'  Hur  •  ^  hospilal.  i.,  u,.!  1  i  k  -  a  l  m 

I  ms  will  bring  the  total  um  s  to  completii.u,  and  a  Od  i  I  . .  fid .  l  »' 

84  in  operalioo  ai  the  em.  of  the  f,  „m  '  •  N  Ivl  "  I  7% 

"  ”i‘i  -h'lr'  evi  n-i.  ,1  till  -  h-.ve  ‘  •''’''‘"I ♦'lio-si.,iv  VI, . Inal  nl  Can . 

,  .  '  ''  '’X  ‘  biiiiL'ing  in  power  to  light  the  ,  .  ,  iii  w  in 

oeen  made  with  aoout  t,  new  v..n.s|ruclii.n  m.i-  ’''""i'',  V,  '  .  . 

sillies  scheduled  lor  lioellillgs  m  '  I..,|||.|>I1|,  t.nld  Alnn-x  .  . 

..  ,  I  climel.v.  .Vlln-d  l..•lllll>ll  II  A  . (•« 

ne  .  III  iig  o  ■  )i.  .1  ii.'t  s  ■'  -'"i  Exeavatioii  I'rogrcsseA  vin-ii  . . .  i  I.  It  . n" 

have  oeen  iii-t.'otiati  (I  for  .a  adili-  r.x,  a > a,,,.,.  « 

t.onal  new  stores  to  be  openetl  l•',Ml•avatiou  is  mov  ing  .diead  mi  vi. t  .,i.i-  (.r.im  (  I,  A  . rn 

the  latter  part  of  19.37.  a  1  IKHI-loot  -  long  by-pa.ss  cliamiel  u*,  J;,'' I"  ,  „  „,i  a 

.•\ugii.slh  and  .Si-plember  results  tbi  oiign  vvliicli  tbe  waters  of  the  m  i.iui,  fnn uinnr  .  2. mi 

are  aneatl  .  a  vear  a‘'<,  ami  tbe  -St.  Maui  ice  will  be  (liveried  w  hile  m.Ihu.,  fi.i ,  uinn-  eviia 

oiillook  for  Ibe  ‘last  6  monttis  .if  Ibt  loaiil  .-eclimi  of  llie  d..m  i.-  . . .  A  onlai fapM  u..s.»  l.til 

ihe  li.'cal  v'l  ar  are  regarded  a.-  bt-iiig  uiiill.  and  foiois  fm  llie  ,%.,ii„„.,|  in.simy  it  A  . 'n 

vt'i’v  urmiii'iiig  I  eg u lal ill g  .seelioii  wliieh  will  l.e  .\rw  i.h  i.-iis„ii  Aimt-s  . in 

"  -  llovated  in  llie  by-pa.ss  are  si  bed-  ^■>lUl  m-h  "d  il  A  . i-n 

I  I  uletl  l‘i  be  111  place  ready  lo  le-om,  so,l  fmils.  (  I. nil 

West  n  Plywood  ‘♦.y  .."(i-lHwembe,  |  ;;j  ^ 

^  j  In  a  gi.ivel  |)ll  livi  mills  limn  |,n  ci,,!,  (.  .sa.  .  .In 

,,  . - ...  ,  ,,,p  "m  I'Hiut  ■'r1''''’UU'g  I'lanl  ,.p,„  ,  . .  . .  . 

\an(oii\ei  vVt.-tiiil  1  l.v-  ju  24-lmur-.i-da y  operalioii  In  < ■„n-iiiiil;,ifd  ladd  ... 

wood  Co.  Ltd  .  reports  net  .  .mi-  the  li.’kHMHt  cubie  yard.-  of  I't-ii.naii  x  i.ni,  c  . 

ings  for  the  tmi  months  ended  „|..n,pi  \x  hicb  will  go  init.  Uie  coo-  feiim.in  x  i.i.i.  i  axiia  . 

August  31,  19.36  at  an  annual  l  ate  ,l„.  i-.-uimimil  pro,|eet.  [iX"'"''!'.  '  .  “ 

of  $3. .36  per  class^  IJ  .-haie  on  jy  being  obtained  Irmii  a  (It  -  i-,,,  ,.  i;,,„  imi,  m  .  4  nn 

the  basis  of  423.97!'  sneh  -stiares,  alsuil  a  iiiile-aiid-a  half  Irmo  , 

issued.  In  letter  to  .-hareliolders  'n,,,  ami  eeim  iil  will  be  ‘  . 

over  the  signature  of  .lohii  Bmie,  p,.,,u..hl  in  ir.v  rail  hop,,.-,  ear.-.  .1,'.  "‘I  i  V'*'  ‘ .  I  in 

1)1  esirient,  aecompanviiig  eiirr-  iit,  fuslallalioii  of  the  tii-t  .,t  two  ,  ^  li.,r  n  i  I  i.i 

dividend  chiapies,  the  P'‘e-’'i(ieu' u-,,uere’ie  iiiixm**.  pl.mt.s  has  aloios!  itull.iiiii  e.n.t-r  t  i.  v  . mi 

points  out  th.il  eariiiii.'S  per  el.i.-.-  p,.,.,,  coioplelvd  and  "lieu  hnlli  ll••a..lln  f.n.n  (I.  li  . 4" 


145  BASE  METAL 


\  i  V"  ''/ 
V ; 


13  SENIOR  GOLD  \ 


XAr.slrni  City 


TM4  MDCK  rXCHANCE 

Ci"^»in  VAlUl  INttMS 


15  WESTERN  OIL 

W-..  I  i. 


the  li.'CJi!  y«  jir 
vfiy  pnum.'mki- 


Wesfn  Plywood 


.•\  mmlei  a  coiislructimi  camp  ,ui.| . . 

with  accommodation  for  .some  8(M)  iiuiistin  i-.ax  .vtunnK 
’  men,  and  including  a  huge  dining  llncisim  itav  .viinins  sxua 
'  liall,  offices,  workshops,  garage.-  ii„|,„,;,|  „f  can  . 

and  a  well  etjoipped  hospital,  i.s  Imiirn.il  l-.ank  pxna  - 

'now  nearing  eompletimi,  and  a*'"  '  "I 

'  tciiip.irary  33,(M)0_  volt  line  from  ',s-i 

_  .Shawinigail'S  LaTllt|lie  plant  i-  imasmn  Vlnlnal  nl  <  an, 
briiigiiig  in  power  to  light  the  ,  ,  c 

,  cmiip  aiHi  mu  . . . . - 1::,,.'';;:;'';.';.';;''! 

eliiiivr.v.  .-viiit-ii  i.aiiiiitii  II  A  .. 

’l  Kxeavatioii  I'rtigrcsseA  ""'■n  I . .  ‘  •»  — 

I  EMea  V  at  imi  IS  mov  ing  .ihead  mi  'l>  <  .a>a  (Irani  C(,  A  . 

1(1(HI-Ioot-I„„g  by. pass  ehamifi  J:;;;;;; 


.ItH  k(*y  (  luM  l.lU.  I'lxl- 
liM  kev  (  IuIf  I.Di.  IMd. 
IdiUf-v  Cltih  I.Ki.  (; 


(Ml.  .11  (Ml.  12 

(Ml.  11  Oil.  12 

Ort.  10  Oct.  12 

Mac  15  Nox.  |8 

.Nov.  1  <Vl.  I 

ITac*.  1  Nov.  15 

Ort.  11  '•Aol.  29 

(Mt.  .10  (Ml.  1 

Nox.  1.5  Oct.  11 

Nov.  15  (M-t,  11 


Dac.  1.5  .Nov.  1.5 

Nov.  t  (Mt.  19 

.Vox.  1  (Mt.  2.5 

Nov,  1.5  (Mt.  18 

Nov.  1  (Mt.  » 

Oft.  .11  (Mt.  10 

Dec.  15  Nox.  28 

Nox.  15  IMI.  11 

Nox.  !5  (MI.  11 

Nox.  1  (Ml.  15 

Dac.  1  .Nov.  I 

OAf.  1  Ni»x.  12 

.Nov.  15  Nox.  5 

Nov.  1  (Ml.  ?2 

|>Af.  1  Nox.  !.5 

OCf.  1  Nox.  15 

(Mt.  11  .'<Apt.  ’B 


1.5  Nov.  1  Sept.  29 

10  |)Af.  1  (M*!.  11 

15  I'!?  Nov  1  (Mt.  1-5 

I^'4U..^.  Nov.  1  (M*t.  2 

■2.5  Nox.  10  Nc»x.  15 

10  Nox.  11  (ML  II 

05  OAf.  28  Mao.  I 

.10  Mac.  1  (M't.  Il 

15  Mac.  31  Mac*.  M 

15  Mac.  .11  Mac.  H 


for  tl.-NL'Dl  vfur 


oDi'i'Dtioii  they  will  piiMiotH 


1.5  (Ml.  15 

1.5  Mac-.  28 

15  Mao.  28 

11  .Vox.  10 

17  (Ml.  18 

.10  Nox.  7 

15  (Ml.  1.5 

15  (Ml.  15 

I  (Ml.  I 

1  (Mi.  12 

1  Ncfx.  ,{» 


1  (Ml.  15 

1  Mac*.  M 

2  Mac.  II 

1  Nox.  I'j 

1  Nox.  15 

1  (Ml.  15 

21  (ML  15 

t  (ML  1 

1  (ML  10 

15  Nov.  ?;t 

2  Nox.  (0 

•2  N«»x.  10 


NOTE  HALF  SCALE 


1  1  'hi 

(46  GOLD  PROSPECTS  V 


.K 

I  A 


By  Order  of  the  Board. 


.1.  G.  .SCORER.  F.C.I.S,. 

.Secretary. 

Montreal.  Octtiber  19.  19.36. 

Seagrams  Net 
Cut  by  Costs 
Oil  Drilling 


R.  R.  MERIFIEI.n. 

.Seerefary. 

Montreal,  Oetoher  19.36. 


Simpson's,  Limitei 

COMMON  SHARES 


nh'iriryirl  Notice 


?.vn 

-  nil  Jtrox.  (ni-nm, 

7"  v.i  l-:arnln(, 

> Farn.  par  SI,. 

NX  55ork  C’ap«. 
•  Cnrr.  Rutin 


llPQ  NOTICE  is  hereby  giv'en  ihat 

'  Dividend  of  twelve  and  one-hi 
cfnt.s  iI2'jc,i  per  .share  nn  I 
Fixnni  Tnnrs  Fna.a  ntil.standing  Comon  .Shares  of  t 

■J  Company  has  been  declared  pa 

.  .  i,vi.«7*.r,i  M9.(t»!,.i(!?  able  December  1.3.  19.36  to  shar 

I  ?:i.nrt..v4«  ji.twn.ins  holders  of  record  as  at  the  do 

’*•‘’'4  of  business  on  .Vovemher  1.3.  I9i 

n«.  .iit.MSS.itt  r!3.;**.sns 

7. 44— I  *.*«— 1  'I'hr  transfer  books  will  not  i 


On  sales  slightly  lower  than  for, 
the  preceding  year  and  gio.s.s  in-, 


By  Order  of  the  Board 


u  u  u  rv  .11  FRANK  HAY,  I 

,.4,1...  come  .somewhat  higher.  Di.-tilleiS|  .Secretarv  and  TreasurJ 

5  ™  Corp.-Seagrams  Ltd.  report*  foi'  .r„,„n,o.  October  19.  19.36. 

.50  lh(»  fi.<cal  yc'ar  ondod  .Inly  3lsl.!  .  »  _ 

19.36.  net  earnings  after  all  charges  ^pcAT  WEST  COAL 
.Ri  materially  lower  than  for  19.34-3,3  V3I\C/\I  tt  t  J  1  V«wAb 

■'J,  fiscal  period.  Diop  in  earnings  re- i  COMPANY,  LIMITEI 

F".y  flect.s  cost  of  oil  operation-s.  net-  ,„v„h;nD  NOTICE 

I, 111  loss  from  which  for  period  under: 

review  aiimuntcd  to  $14,464,9.30  a-  Notice  is  hereby  given  that 
•R»  compared  with  $3,810,498  in  pre-  dividend  of  twelve  and  one-h: 

vioii.-  yci.r,  cents  il2'-ici  per  share  nn  t 

'  '-"I  Sale.s  foi-  t»ie  past  year  amount-  outstanding  Class  "A  "  and  Clj 
,'0  ed  to  .$732,137,746.  off  fronn  pre-  "B"  shares  has  been  declared  pa 
711  'vious  year's  figure  of  $73.3.679.4.38.  able  November  1.3th.  19.36. 

Cost  of  goods,  however,  was  lower  .shareholders  of  record  at  the  de 
i.vii  at  $.380,002,933  as  compaicd  with  of  business  October  31st.  19.36. 

•7"  p8..322.9a.3  leaving  Sni.-.s  omfitj  Bv  Order  of  the  Board. 

•L  trom  oprn  atious  up  at  $lo2. 134,813  , 

j'In.  Irom  $147.1.36.503.  I  T.  L.  M-ATHfE 

.40  I  Balance  .-.heel  .--how.s  a  modtr-t  j  Secretary-Treasur 

2.IIII-  contraction  in  nel  working  cao- 

•m'iiI,  Hal  fluring  the  veHr.  with  current  Brandon.  Manitoba, 

II.  oil  a-scls  down  at  $366.8.30..36.3  from  October  9th.  19.36. 

1.I-",  $375.3.30. '274  aiul  current  liabilities 

about  $1.8  million  lower  at  $49.-;  '  ~  - 

mill  7(1.818  as  coinfiared  wit-h  .$.31,561.-  ■  iiaaifciiiias  ■ 

-,(1  465.  .\mong  current  liabilities  cash  ALUMINIUM  LIMITED 

!.’m  and  marketaole  .seciiritie.s  are  _ -- _ 

■•to  .shown  down  at  $26,807. .308  from 

.411  $45,852,543  on  previous  balance  DIVIDEND 

sheet;  rcceivable.s  are  down  id  HwtSmiB 

.$91,128,744  from  $103,629,239:  while  M  NOTICE 

I  to  invenlories  are  up  at  $242,414,943 
l.i'o  fiom  .$225,868,492. 

.,1  Siibslaiitial  w  i  ile-offs  again.-t  On  October  I7th,  1956,  a  qusrtady 
fi.iHi  jt'rofit.s.  report  .stales  weie  taken  dividend  of  sisty  eontt  par  sbara  '« 

2"»  ill  le.specl  of  oil  wells  w'lhose  oper-  j  .  .  - 

alions  were  abandoned  when  eto-  cw^ecy  w«  W.clor.H  an  tha 

noinie  and  geologie  |)OSsibililies  no  par  volua  iharat  of  thi.  Company 
l.„,i  did  not  indieate  further  activity.  poyobU  Dacambar  5»b.  1956  la 

l-!!»  Net  profit  for  the  year  compares  j  .  .s  , 

.s„  :"  ith  $31,002,109  ill  the  preceding  racord  ot  th.  clo,a 

.V.IIO  Ifi.scal  yetir  01  the  equivaletil  of  of  buvme.j  Novambar  2nd,  1956. 

'i'lic  corporation's  in veslmcnis  in  Monireol  JAMtS  A.  DUllCA 

]  .>.11  oil  and  gas  iirojects  in  the  United,  Oct,  I7ih,  1956  Sacratary 

2,00  iStales  increased  during  the  fi.seal  1  _ _ _ _ 

In'.fr  year  from  .$1.3..387,‘278  lo  ,$21.786.-|. 

18O2.  Operations  were  centred  ,n  .  asBii'T  iiTi^ 

Kansas.  Oklahoma  and  I,nnisia'ia  HI-TOWER  DRILLING 
■  J"‘  and  test  wells  were  drilled  on  the  CO.  LTD.  I 

companv'/  acreage  lo  evaluate  NOTICE  OE  DIVinENO 

'  rr,.  fmther  the  oil  and  gas  potentials.  takk  NOTICE  that  nnf.su 


ALUMINIUM  LIMITED 


DIVIDEND 


On  October  17th,  1956,  a  quortorly 
dividond  of  tixty  eonfs  por  short  to 
U.S.  currency  wos  declared  on  tho 
no  par  value  shores  of  this  Company 
payable  December  5th,  1956  lo 
shareholders  of  record  ot  the  dost 
of  business  November  2ndp  1956. 

Montreal  JAMFS  A.  DUtlBA 

Oct.  17  th,  1956  Secretory  ! 


iw  I  1950  195* 


1953  I  1954  I  1953  I  1956 


Ocloij.  r  :M.  1JI5.X  wric  It.  I,,  KM)  (•ul»i(?  sanl.v  an  In.ni  *  Im.vxai  ( .  l.Ho  .45  N»v.  21  (ml  r»  ...  L..it 

»n  I  4  .  ,,K..i..4,  SMaam  (tAAk  Mimas  .tl5  Nov.  1  (ML  1  ...  ."i 

h4»lli>  a  (lay  Ifj  >n)>|>]y  tin*  1^1^* M,,.,  U  w  1  80  Art  Nox,  1  (ML  III  ... 

Nil  profit  for  llit*  late***!  lU  tupje  yar«l>  «*f  loncifU-  nxnurcd  .stimai  iuh-.a>  .  .15  Mac.  i5  Nov.  ?;t  . •»' 

inontli  period.  lx  fore  I  axe.,  'Die  nevv*  lieauiiioiil  l)evr-l(»|>-  siK«iv$4m.4J  Phuiax  t  i.  \  .15  .Lm.  2  .N*ix.  hi  ...  .ij 

amomiled  lo  approxim.del.v  mmil  w.ll  rai.-e  the  riv.  r  l.-vel  '■i''.'" . .  . . .  "  "  . 'j  ■»'  •••  ;,1’’ 

tbtj.bitl)  afli  r  providing  $6l.i,tt(Hl  .^,,,0,  116  lerl  and  as  ;i  rv.-iill  lb,-  -n  lie,*.  ?ii  I)*-,-.  14  ...  I-"'* 

fof  de|)recialion  and  dt|)lelloii.  C.NK  It  .m.-vonlimiilal  mam  lim-  . . „  1  4;  .  .!•>',  Nio.  fi  on.  II 

Th('  liile.-l  dividend  on  el, is.-  wliieli  wind.-  along  the  we-li  rn  .sijuiIjmI  Fiiel  I’lii .  2. '7  .•>«'-»  .Nev  I  <a'i.  1.7  ...  iii 

B  "  -  1.3  cents  a  shaie  payable  slmre  of  tbe  river  at  llii-  point  IS  "  6  .  1''  j  ,’1;; 

Oclnber  1.5  —  bron-^ht  to  K.'i  c*  til."  l>einu  reliiiiil  on  tbe  t  a.sl  l^aiiK  ^  ^  5  »s  j  ,iu  Nox  ‘  i.5  (Mi!  2.5  2.*l' 

the  total  for  fi.seal  year  wbicb'x/vei  a  (li.*vtaiuc  of  .some  nine  svIvuioia  (;*»Ui  Sa  “H  -ui  Iah.  2  Nox.  i  ...  .U4 

will  end  Octobei  31.  I'lafi.  1’l»is  miles,  and  tlie  present  railway  r'livioi  |•Ai■l^oll  l  c^.rvon  i  tu  fiu  .:>ii  .I2'i  Nov.  \s  (mi.  ii  ...  .m 

compares  with  75  cents  paid  in  brid){c  which  cro.sses  the  tivei  be-'TAck  llurhfs  (ioMi  Miiiaii  .  .o.s  Dac.  i  on.  11  ...  id 

the  previous  fi.senJ  yea^ _  1 w''^n‘fo.U  ^ 

MORE  KOKES-r  la-  Mileag^^'  H)  <10  mil,,  above  .  ,,  ,  \Z  ^  ;;;  !:,t: 

British  Columbia  Forest  I’ro-  F'll/palrick )  which  i.s  aoout  four  ,  c,,,,,.  ci.  n  4ii  in  \ov.  7ti  on.  .n  ...  .7.7 

duels  Ltd.  advises  that  as  of  Sep-  miles  above  Rapide  Beiimont.  Cof-!  fnii.il  Coi  |.oi alien  cl  B  »«ira  ."7  -7"  f*,-'.  .71  ...  .77 

lombe-  2.3th.  payment  has  been  frrdams  for  pier.s  of  the  new  \v>«i.tn  ,  an.  Rr.u»,i««  I  >ii  .m  o.r.  7  on,  71  ...  1.:'" 

received  eovering  an  additional  bridge  have  been  eoinpleled  and  %ai,  |,,aa  *■  '/.mr  M  Nn,  I  ,vi.  ift  ... 

7,006  ni  dinar,'’  shares  at  $1,3  00  a  .sinking  of  .steel  lined  rais.sons  i.s  7  nkon  <  on>.  Onia  An . ns  na  ort.  7i  .sent.  21  ...  nn 

'hate.  iCanad  an  Fund'i  iinderinnw  tinder  way.  F'.rectinn  of  the  7.eii*n  i.m.  ’s  N"'  i  Ort.  l  l.n,i.2 

‘he  agreement  w'lth  Scott  Paper -hridge  site  is  being  earried  oiiii  — 

Co  There  are  now  2.545.7.30  ordi-|b.v  means  of  a  steel  cableway  over  ifnie*«  ntneioia*  lanirete*.  ai*i(iena«  •'»  ""  •  poaiieri.t  oima.  Si.  b»mi 

nary  shares  outstanding  the  river  'annniilji  utt.- Jnlenm,  irr.  arretri,  0.S.-D.6.  funk*. 


Kansa.s.  Oklahoma  and  Louisiana  HI-TOWER  DRILLING 
■  J"‘  and  test  wells  were  drilled  on  the  CO.  LTD.  I 

companv'e  acreage  lo  evaluate  NOTICE  OE  DIVinENO 

'  70^  fmther  the  viil  and  gas  potentials.  takE  NOTICE  that  pur.su 
~  ant  to  a  resolution  of  the  Di 

Good  9-Month  Gain  j!:;;'';?,,”.' 

'Johns-Manville  Net  I  E.\TR.3  Dividend  of  Twenty! 

I  live  Cents  per  share  will  h 

■“I  paid  on  December  1st.  19.36  !■ 

!!tii  On  sales  over  16  (ler  cent  great-  the  holders  of  the  eomirioi 

7.1111  ,*i .  .lohns-lVlanville  Corj).  reporls  sioek  of  Hi-Towei  Drilling  Cr 

'  net  earnings  of  com|,;in.v  and  $lfb-  Ltd.  of  rceord  on  the  Rcgi.sle 

'  l.sidiaries  for  the  9  nionlh.s  ended  of  Members  of  the  Compan; 

•»7  .September  36lh  19.36  up  at  $18.-  a.s  at  the  close  of  bu.sine.s.s  oi 

•!“  97'i..346.  e,)ual  to  $2.95  a  share  on  November  15th.  1956. 

oulstiiinling  slock,  from  figure  for  D.A'I'ED  at  the  City  of  Cal 
*  t'l'  cori  es|,onding  period  last  year  of  gary.  in  the  Province  of  .M 
,i:i'4  $16,441,242.  equal  to  $2,58  a  share,  berta.  this  16lh  day  of  OetohCJ 
.111  Sale.s  foi  the  pet  iod  under  re-  1956. 

1.77  ;view  totalled  $228,847,783,  as  com- I  11.  G.  BRVDF'.N, 

•"■  pared  with  sales  fvir  first  9  I  Seeietary 

tnoiiUis  of  last  year  of  $207,892.-  ■  _ — st=: 

11.1111  Ttixes  abstirbed  $l.3.496.6(HI  ■ .  _.;i ,  nia'll>FNl>  No.  qis  V5SS* 

2  711  a.s  against  $13,666.6(16.  ■!  ,  u  w  : 

2.1"!  I  F’or  (|Uiirler  ended  September  HinUon  B«y  Minint 

.’tOlh  sales  totalled  $81,488,777.  up  •ml  .Sn.eHiniS  4.«..  EimituI 
7,11  fion  $76,171,967  in  the  195.3  period.  A  ifivi.irmi  »f  ons  Hollir  iiwt 

.'28  Net  amonnted  to  .$6,967,861.  or  7*' '‘.'iJn/i;’ 

a,,  1  J  f  4|ian)  r>Af  *liarA  and  an  AXtfa  I2tv»' 

$1.63  a  share,  down  from  .$7.1,8.-  HI. 00)  (Cam 

•J'  liOl  (»f  .Sl.lH  a  S'ltarc  in  the  year*  «ii,aiu  ih->  ^UarA  lia«  ^en  dfclared  •« 

**  iitu*  pcritKl.  Per  share  carniiiKS  hir  t  .iimi.iI  mimL  ot  tbi<  (.ompany, 

,  for  the  quarter  are  co...puted  on 

.li.,  jth(*  basis  of  ().4(7..’11()  shar(‘S  on  NovAmber  16, 

standinti  at  September  :t(l  Iasi.  j  j.-.  AK  rH\, 

■'.''^'and  a  year  ..kto,  -  r- ,  ^-1:= - a 


H.  G.  BRVOF.N. 

Sfcretary 

niVllkFND  NO.  fl»  ^^5? 

Iliiifliion  Kiit  MiiiibA 
•ml  Sniellinit  t'o.»  I..imite4l 

A  PividAnd  of  onv  dollar  aM 
iwcntv  HvA  «Ani«  tSl.25)  (Cana* 
dun)  pAt  ibarA  and  an  AXtra  Divt' 
(IamiI  01  fMiA  dollar  ($1.00)  (Caiia- 
tliaiu  (H-t  ^liarA  lia«  been  declared  •• 
iliA  t  .iiMi.il  mim  k  ol  tbi«  (.'ompany, 
IhiiIi  pi.iX'iibiA  l>r4«inbAr  17,  )956  to 
,liui  Aliobter*  ot  recoid  at  the  clooe 
ol  on  \nvAinber  16, 

j.  f*.  lhP(  AK  I  HN,  Tr^aswer. 


SAINT  JOHN,  NEW  BRUNSWICK 

Ce»5iTolly  locoted  workhouse.  Three  floors  ood  bosemenf.  Totol 
orr>o  8,800  squore  ft.  New  Stephenson  elevotor.  Sprinklered 
with  good  heoting  plont.  Suttoble  for  light  monufoctunng  nr 
distributing  worehouse.  * 

For  further  detoilt  contoct: 

Agnexy-Surpast  Shoe  Sfores  Limited 

100  Elfin  Street,  Vront/erd,  Onterm 
ar 

Mr.  W,  E.  Anderton 

2*  Svrfnay  St'sel,  Saint  John,  N.i. 


y 


The  financial  Time 


Offer  Notes  Of 
Webb  &  Knapp  ' 


Again  Heads  CAAA 


If  thPi'P  wpi'p  siirh  labniir  sav- 
ine  rtpvicps  in  Ihp  writing  hiisi- 


FoiTnal  nffpt'ing  was  maHp  thisj  I 

arpp]<  of  a  npw  is.stip  of  spciirilips i  |l 

of  Wphib  A-  Knapp  iCanaHa'  I,irn-|  ■  '  ■  ' 

af“d  rnnsisting  of  $25,000,000  a'^',  |  C  j 

sinking  fund  notes  and  1,250,000;  ^ 

rommon  sharps;  offpred  in  units  thorp  wpip  siirh  labour  sav- 

oonsisting  of  a  $I,IX)0  note  and  .50|  "MHFW  ing  dpviees  in  the  witting  husi- 

non'"?'"’  ul  Wgmk,  ness  as  there  are  elsewheie,  we 

pj'trp  of  $1,000.  In  additi(»n  each  \ 

nntp  will  have  attached  thci'oto  a|  would  now  merely  reproduce 

tslon  exchanfieable  ai  any  timei  JjtfT  the  paragraph.^  with  which  The 

NovLheTl  Voor'loV  a'’s\ocriur^i 

Chase  warrant  otititling  thp  hold-  comments  over  the  past  month 

er  ^o  subscribe  for  50  common  i  oi'  ,sii. 

principal  and  intpre,st  in  either  of  resistance  here  and  there  but 

notes  also  will  have  the  benefit  ^  '  !  should  rush  in  to  stock  up  on 

pi  a  sinking  fund,  K-  V,  RKfllNri'/f KH,  who  has  baigains  or  to  get  lid  of  the 

This  is  the  first  offering  of  been  elected  for  a  second  teimi  -j  ,  ,,„,,,,pi  stocks  one  has 
securities  for  public  sub.'cription  3S  pje.'idcnt  of  the  Can-adian  .^s-l  . 

|iy'  this  new  Canadian  eompan.v,  sociation  of  ,'\d\oiti.sing  .Apcncies,l  left  after  taking  profits,  are 
.$5,000,000  principal  amount  is  ^l‘'-  Rechnit/ei  i.s  (iicsiderit  of  missing, 
being  offered  in  Canada  b.v  a  syn-  M.'icl.aien  .\dvej  li.sing  Co,  I.imi-!  b.  inps  ms  to  bai  t-ains  — 

(licale  consisting  of  Dominion  ’fd-  F.elected  viee-president.s  werei 


THE  TREND  of  the 
STOCK  MARKET 

- ■  By  Amlysl 


Toronto-Dominion  Bank 
Appointment 


jOffer  $12  Million 
Of  BCE  Preferred 


.Sejme  of  these  slocks  were  ac¬ 
quired  at  anything  upward  of  5 


ness  as  there  are  elsewheie,  we  ■  and  6  dollars.  May  we  be  fiank? 
would  now  merely  reproduce  i  The  faci  that  oiiginal  stock  op- 
the  paragraphs  with  which  The  !  tions  these  day.s  are  often  taken 
Anal.vsl  has  started  his  weekly  j  down  by  the  promoleis  at  $1.25 
comments  over  the  past  month  I  put.5  a  vei  y  heavy  liabilit.v  on 


nal.vsl  has  started  his  weekly  |  down  by  the  promoleis  at  $1.25 

immenls  over  the  past  month  I  put.5  a  very  heavy  liabilit.v  on 

so.  j  the  slock.  'J'o  be  even  partially 

Mildl.y  lower  markets,  not  i  worthwhile,  such  stocks  must 


MONTREAL,  OCTOBER  26,  1956 


BONDS 

MONEY  &  CREDIT 


WK  much  pre.^sure  of  volumr,  a  bit  I  find  Ihrir  original  marketing 

resistance  here  and  there  but  j  level  at  prices  which  more  often 

obviously  clear  signs  that  one  than  not  should  apply  to  pro- 

^®™*™**  ■«*  .should  rush  in  to  stock  up  op  !  ducing  companies  with  4  mil 

RK(.  tINIl/CKH,  who  has  bargains  or  to  get  rid  of  the  I  lion  shares  outstanding, 

dem*^  of'*!  ho*  n'^A  c’ '  I'loal  pai  ccl  of  stocks  one  has  ;  Mo.sl  of  the  old  mining  stocks 


.Nhl.E.N  T.  1,.AlMBEHT,  Ceiieral 


!  Oflcring  was  made  during  past  _  _  ___  __ 

.week  by  a  syndicate  of  investment  "M  /f  TVTXT' "%  7”  O  I  ^  - 

'dealers  headed  by  Nesbitt.  Thom-  wl  I  I  I  ,  1^  ,  I  I  I  I 

^snn  and  Co.  Ltd..  Wfiod.  Gundy  iJU  JL  V><JiH,JL#  JLT  X  A. 

fi  Co.  Ltd,  and  Societe  de  Plaee- 

meiits  Inc.,  of  an  issue  of  $12  i  —  '  ■  ■  ,  —  ..  - - ^ - si 

million  of  y''  cumulative  redeem- 

.able  preferred  .stock  of  Briti-h;  THE  BANK  RATE  POLICIES 

Icolumbia  Klectric  Co.  Ltd.  'ITie  InC  DMmiV  IVM  I  C  rVl.iV«IC^ 

isliaies.  $.50  par  value,  are  to  pe  (Continued  from  Page  1)  ilv  hy  evercising  the  earlier  school 
I  offered  at  .$46  per  .-'hare.  I  -  -  -  -  ■  H  f  th  r 

I  For  several  years  now  the  Com-  them  not  to  do  so.  In  an  age  whenj^'^ 

ijianv  and  it.s  subsidiaries  have  Increased  enn.siimer  goods  buy- 

jbeen  engaged  in  an  extensivo  empioyment  is  almost  a  gov-  ^  Stimulant 

|<apilal  expansion  and  betterment  e,nment  guaranty,  patriotism  is  to  over-investment  The  gadget- 
iprogramme.  and  pioceeds  from  '  '  '  ‘o'esimeni.  i  ne  saages 

■tlie  current  finaiieiiig  will  be  expre.ssed  in  the  three  T.V.  sets  trades,  the  fad  business,  the  cater-* 
i(*ATHMiditure.s'^u/  19^^^  instead  of  one  lest  some  company  to  purely  temporary  fanciest 

Serving  the  cilie.s  of  V’ancouver. . have  fewei  sales  and  le.ss  emplo.v-  notions  laiely  ha,  much 

I  Victoria.  New  We.siminstei  and-  ’  sense.  He  needs  merely  to  see 

;5T  .suburban  and  rural  imiiiici-|"><'"t.  .somebody  el.se  make  a  few  dol* 

<t'e.-!lM  oleriVie  'oower  nov!"  lo'iTlsi  Canadians  are  to  be  cured  of  ^vhen  he  rushes  to  aecommo- 


Maiiager  of  The  'I'oi  onto-Domiii-^^j‘!.l!||?  j  If  C  anadians  are  to  be  cured  of  i^,.^  when  he  rushes  to  aecommo* 

Uni  Bank,  has  been  eleeti'd  a  739  900  h.p..  with  an  ullima-e  believing  that  to  be  a  consumer  date  his  own  prndurtion  to  th« 

Dircnor  and  Vue-Piesident  -f  i-Hpcity  of  1.596.855  h.p.  The  Com- ’  ,  ^  nonsense 

the  Bank.  He  vvill  contimie  to  (.ommeiice  de- ; keeping  the  wheels  tiirn-^^nie  non.sen.se. 

Manao,'.  ’**  Oeiieial  j,,  gi  eater  Vancoii v  er '  jng  and  that  be  a  non-spender  applies  to  many  a  so- 

~  • _ _ 'area  of  mineral  gas,  a  develop-  called  indiistrv  too  an  indncirv 

merit  vvihich  should  favoiiiablv ' means  harming  the  eeonoiriv  then  .  .v  t  .  an  industry 

New  Mun'l  Bond  Issues  "'Ir',’!]*’  pp>fnctiy  justifiable  ef. 

IICWV  IIIUII  I  UUIIU  I99UC9  reflected  in  further  increased  business  would  he  railed  an  ethi- 

learnings  fort,  but  lets  get  together  on  Inis.  ^ 

Cn  V  OF  KINGS  I  ON  Con.solidated  net  eariiiiigs  of ,  u  o 

.  ,  .,  ,  RC  Fleetrie  Cn  and  its  snhsi.  '  1"''  eiedlt'  in  medlCtne  bu.sine.ss 


Which  brings  us  to  bargains  — 


,  ,  ,  .  ■  ■  ,  hold  the 

Mo.sl  of  the  old  mining  stocks.  Manager 

some  of  them  producers  still 

were  originally  marketed  at  a  Vlntju  IU| 

quarter  or  thirty-five  cents.  By  ;  ^  ” 


ecuritips  Corpn.  Ltd,,  .tames]  Klton  .lohnson  of  Locke  .fnhn.son  a  word  which  appears  more  fie-  |  the  time  the  orebody  was  oul- 


R.ichardson  X:-  .Sons,  .Vesbitt]'^  ^  and  D.  E.  Longmore  quently  now  as  the  averages 

Toomson  A-  Co.  I5d.  VV.  C  Pit-jOf  McKim  .Ndverti.sing  Ltd.  1  individual  stock  Indices 

f-  =  ld  A'  Co,  Ltd.  and  Geoffrion. 

Robert  A-  Gelinas  Inc.  Pfti/eil  Rnnlr  I  niargins  he- 

$2n.f>(>0.0nn  principal  amount  of  ii^eCIOreS  j  ppppn  now  and  their  1955-58 


iilifiii  .'*ii\7uivi  invtiiuokfls  . . 

New  Mun'l  Bond  Issues 


justifiable  ef- 


a  worn  wnien  appeal. s  MMMe  us-  me  ume  me  orCDony  was  oui-  (TI’V  OF  KINGSTON  Consolidated  net  eariiiiigs  of,  .  ,  ,  pa.cot 

quently  now  as  the  averages  j  lined,  they  reached  9(1  cents  and  !  \  is<ue  of  $1850  00(1  city  of  PC-  F.lectric  Co.  and  it.s  suh.si-j  ' eiediti  in  medicine  bu.siness 

and  the  individual  stock  indices  i  hv  the  time  they  reached  pro-  Kingston  serial  hond.s  has  been  ctidedteveiy  gaiage  and  the  a  set  foi  ■phev  have  all  swallowed  hook, 

.show  .suh.stanttal  margins  he-  |  diic.ion  people  were  figuring  on  LX'  *’ bf”  r'a''eovo,'ay  of,':.'*-'  ’X"  'I’'’"-  ^he  idea  that  tq 

tu'ppn  now  and  Ihpir  1955-56  j  an  annual  dividond  of  perhaps  Xhomsdn  and  Co  Ltd  and  times  the  total  dividend  ip-  that  make  us  one  of  the  .sueeessful  in  the  marhtne  tool 

high  points.  |  4  cents  or  five  cents  and  the  'including  E.  E  .^mes  and  CNi.  Ltd.  Qt'"  of  $4,127,156  on  all  of  richest  and  mo.st  delil-laden  hiisine.ss  you  must  divert  energies 

If  a  stock  has  been  selling  at  |  slock,  to  reflect  its  growth  pos-  !  p  deemailM'^'^pi-efprrp*ri''shares' 'to  'ne  and  materials  which  are  .said  to 


$20,000,000  principal  amount  ^  cuiuica  |  |„.ppn  n„vv  and  their  1955-58  j  an  annual  dividend  of  perhaps  Thomson  and  Co  ltd  and  times  the  total  dividend  re-  ’""'C-''  he  siieeessfiil  m  the  machine  tool 

lolps  IS  being  offered  bv-  nomi-|4  YeOr  End  ExtrO  !  high  point.s.  4  cents  or  five  cents  and  the  'including  E.  E  .^mes  and  Co.  Ltd.  qi'ifpmf'nts  of  $4.127.1.56  on  all  of  richest  and  mo.st  dent-laden  husine.ss  vm,  mti.st  divert  =nergies 

itCK  I  orporatton  of  Canaria  el.se-  '  .  ,  ,  i  la  the  Companv  s  cumulativ  e  re-  in  ihc 

where  than  in  Canada  and  the]  neclared  by  directors  of  The  j  If  a  •■‘P'l'nS  at  |  slock,  to  reflect  its  growth  pos-  !  garrison  and^  Soni’  ^Baiik  of  tlePmatole  preferred  shares  to  ne  "  ' 'P'  and  materials  whirh  are  .said  to 

l,.'nited  .Stales.  IRoyal  Bank  of  Canada  during  the]  a  $100  as  a  result  of  the  bull  |  sibility,  would  then  .sell  at  $1.40  Montreal  and  Toronto  -  Dominion  outstanding  after  the  new  finan-;  But  was  that  not  the  idea  with  he  searce  to  the  catering  to  horn* 


Announcements  have  been  marie  p„..t  ^.-ppk  was  an  extra  dividend'  market  of  two  years,  and  if  it 
rreently  in  connection  with  the  ,  ,  ■  .  ,  .  .  .u  , 

signing  of  an  agreement  between  2.->  cents  a  share  on  stock  of;  now  is  down  to  about  .$68.  that 


signing  of  an  agreement  between 
p  Canadian  National  Railvvavs 


eeni 

-H  vs  the  b;i 


bank,  together  with  the  regu-i  .stock  is  not  necessarily  a  bar- 


and  VVebb  -  A:  Knapp  tCanadai  lar  quarterly  dividend  of  45  cents;  gain.  Not  unle.ss  you  visualise  |  you  were  going.  Today,  every-  j  The  bonds  cany  5't  per  cent  EuTODG  tO  CoHOcIq 
rear  p'statrinSLyntyTnTlinn  another  nearby  bull  mar-  |  thing  is  inflated  including  the  ^  A  special  eiuigi-aiil  fare 


real  estate  in  the  central  porlioni 
f  the  City  owned  by  the  C..N.n. 


gQpitQl  ChonQC  for  extra  is  in  respect  of  the  fiscal;  that  it  was  worth  $I(X)  in  the  prohahiv  moie  inflated  than 

Johnston  Terminols 

Vancouver.  —  Shareholders  ofidividend  and  bonus,  total  dis-  1  here  is  no  such  a  thing  as  a 
f  .lohnston  Tei-minals  and  .Stnr-|  biirsements  to  shareholders  for  .stock  being  worth  something 

gp  r,ld  .  at  a  special  meeting, the  ctirrent  fiscal  yeai-  amount  to]  ’ _ ,  .  -  o.n  Miher 

ere  during  past  week  .sanelionedj-$2.05.  This  compares  with  the  pre-]  ■'* 

proposal  to  iiierrase  aiilhnrizedlvious  vear's  figure  of  $l.77i-..  ]  slocks.  Equities  as  a  whole  may 


There  is  no  such  a  thing  as  a 


special  in  relation  to  other 
slocks.  Equities  as  a  whole  may 


'Thii.s  when  we  lind  pro.specl  ;$I0(I  to 
slocks  selling  at  $5  and  more  I 

used  l< 

this  is  no  reflection  of  the  pos-  ipi-oject.‘ 


to  $1.5(1.  [Bank  cing.  |  which  we  started  out  in  I9t6?  workshops.  .\nd  vnu  can  always 

You  and  the  company,  and  ''  ‘“'t' 6t  — ^  ^  a.  r  '  these  questions  will  of  find  a  doctor  who  w  ill  prescribe 

a  price  of  $98.61,  made  bv  a  group  |  C^A  f.ijfs  Fares  ,  j  u  ,  .u  ,  - 

the  promoter,  all  knew  where  headed  by  Gairdnei  and  Co.  l,td.  *  ^  ^  course  lead  nowhere  for  the  .sneh  installations  for  cases  of  ner* 

j  The  bonds  eariy  5't  per  cent  Europe  to  Conodo  j. simple  reason  that  not  one  o-f  them  voiis  frustration. 

|coU|>on.s  on  $120. (Mill  due  Dee,  1.;  -inc-iat  .MMior-uu  fa,c  fo, 'can  be  an.swered  uneqtii vocally.  ,  -rhev  have  alt  w-ith  tvniral 

19.5.X-I96I  and  5  per  vt-iil  coupons  spdial  tiiu„iaiil  faie  '"i  ,  .  u  have  all.  with  tvpical 

on  all  the  other  hond.s,  which  are ' I'"' «■>  between  t,uiot.e  and  (  an-|  Bui  lei  us  just  a.ssume  that  the  iv,,„.,h  American  thoioughne.ss. 
[due  Dee.  1.  1957-1966.  I!i,57-1971  and  Ibe  tmleci  ^  wull  go  p^^k  of  C’anada  feels,  as  do  other  convinced  them.selves  that  th- 

1957-1976.  Th(-  fi't  per  cent  bond.s"’IC'  efftcl  .Novtinbfi  1.  ‘I  institutions  that  Canada  i 

'are  being  offered  at  $100  9  to  '’'"’‘“"’ced  today  hy  1 1 aiis-C an-  "i- -  mai  v  anana  „n|y  settle  an  argument: 

lyield  5  per  cent  and  liie  .5  per  «da  .-Vir  Line.s.  following  the  ap-;has  had  a  period  durin?  which  about  which  program  to  watch  is 

'MOO  ,o‘’vl>ld"5^.e;‘'ee,.;■''‘'‘■‘■"  aT;u;u‘s'’L:  iifemhe"  suhs.an.ial  over-  i^stal  two  .sets  instead  of  on-, 

i  pn, coeds  of  the  U'ue  will  '  -  Icnational  Air  Tiansporl  A.s.so- ;  c-stment  and  that  any  further  out  of  this  habit  has  come  full 

[vised  to  finance  vaiious  vvorS  cialion,  !ovei-mvest,ment  m„.,t  be  curtailed  employmeni  of  labour,  full  -m- 


Inition.s  aie  uavable  Dt'ceinbor  I!  ....  i  ‘  195.X-I9H1  and  5  pvi-  t(iil  coupons  j-pn-idi  tini^idin  icim  *  i  .  *  i.  .  *1. 

10  sharehoders' of  record  at  the'  '  “I'*'"’  i  pi<>'"oling;  in  fact,  the  all  the  oilier  bonds,  which  are‘I';f'«‘'  between  Europe  and  (an-|  Bui  lei  us  just  a.ssume  that  the 

clo.so  of  husine.ss  (Xtober  31.  The,'  back  to  $100,  or  unless  you  feel  g-osi  of  promoting  .something  i.s  [due  Dec.  1. J957-1966.  i!i.57-1971  and  Lt*  ‘"'f/,,'?  L'"'.',  ,  'V  C’anada  feels,  as  do  other 

extra  is  in  respect  of  the  fi.scalj  that  it  was  worth  $100  in  the  piohahly  more  inflated  I  h  a  a  j cent  bonds  institutions,  that  Canada 

year  ending  .N'oveiiibei  30  next.  ,  .  ,  ;  .  I^re  being  ottered  at  $10(1.9  to,  ;,.m  u.—  u.,a  o  r.,,,  i„a  a,,,  ,.,- 


mmon  .shares  In  250.000  by  err-  The  bank  paid  an  extra  of  20,  have  a  higher  potential  because  j  sihilily  that  the  4  million  .share 


flop  of  8,2.000  addilinnal  shares,  jeents  in  December.  1955.  at  w  hirh 
Holderss  of  eommon  stork,  anditiine  the  quarterly  dividend  rate 


of  underlying  monetary  or  m-  '  company  has  an  orebody  worth 


OSP  who  eonvrrl  on  a  share-lwas  inereased  to'  45  cents  from'  diistry  factors.  In  a  ea.se  surh  ,  20  millions  after  the  cost  of  pro-  awarded  to  Oscar  Dube  A  Cie 


or-share  basis  their  preferred |. 57 ' ,  epnts  a  share.  I  as  this  a  stork  which  stavs  bo- 

oek  within  the  next  two  weeks, i  —  _ _  '  .  ,  -  .  '-cu 

e  entiflert  to  purchase  one  new]  j___  •  l  D__|,  P_.  ■  j  bind  should  ring  a  bell,  Theie 

mmon  share  at  .$8  a  share  for!  DailK  roys  |  be  something  wunilg  with 

P.eh  five  held.  Present  market;  BonUS  of  30  Cents  j  it  or  with  the  company  of  which 

aliip  of  common  is  $10. .sO.  i  „  ,  j  j  ' 

Funds  from  .sale  of  additional;  .'declared  d-uring  past  week  hy  it  repre.sents  parl-owner.ship. 
tock  w  ill  be  u.sed  to  reduce  bank !’?,!' actors  of  Imperial  Bank  of 

nans  ineiirred  for  capital  im-il'''"'<'fl‘*  "  as  a  bonu.s  of  50  cents  I  •  •  • 

rnvements  ^  sha  e  on  the  capital  slock  of]  Bui  meielv  because  certain 

. . . .  the  bank,  payable  on  or  after  1st  i  .  ,  .  -'i,  r,„- 

n  .....v.i.n..  i<is<,-  ,  1  ij  '  stocks  are  high,  i.s  no  i  easvm  lot 

PA f  f ’O VRR in# i 4  tOTiboi.  I9.if).  to  shHi  oholdei  s  , 

"  '  /  ‘  tof  let'ord  Hi  the  clo.Ne  of  busirio.'Js  every  stock  to  be  high  also. 

''h  October.  19.-, 6.  I  Compare  the  .slart-oMhe-year 

tjmr«:  I.td.  have  doetarrd  during  }u>nn<  v.-iiw  tv... 

,nst  week  an  extra  of  10  cents  a|,-eu„!Hr  qiiarlei  Iv'dividends  of  55  q""'"'"'"'  "I  ■'‘b’c-ks  with  the 
hare,  along  with  a  .semi-annual  a  snare,  luake.s  total  dislri-,  prices  of  the  day  when  the  mar- 

ivtdend  of  .M)  cents,  both  distri- j  butiMns  to  shareholders  of  $1,70  a|  gel  as  a  whole  reached  its  peak 
,ii(ion.«  nayable  December  1.1  to|sbare  for  the  fiscal  vear  as  ‘  *■  . 

bareholders  of  record  November ,  against  payments  amounting  to'  av  erages  and  you  will 


•ojeet.s  !  I'*'^  siieeial  fai  r  is  v  alid  enl.v !  ipr)||.pptly,  since  it  can  not  be  nlnvmenl  of  n-edii  full  omnlruT 

^  ■  ifrom  November  1  this  year  imtiL,.  ,  . .  ,  .  h'e.'mrnt  of  rtedil,  full  employ* 

TOWN  OF*  PI  FSSI.'kNTI  I  F  'March  51.  1957  and  represents  a  •'I''’PPP''  diieell.v  short  of  a  gov-  every  square  varrt  of  iir- 

Tovv-n  'of  rie.s;i:‘v-'ili;.  Q^iehee.'yr^^rvv^V^olmst'are:”  -  neee.s.s.tating  in.fla* 

vs  awarded  to  (Ysear  Dube  A  Cie  .said  this  would  enable  ani^‘,"L'“'’  ""  ‘’L'*'*'  lionary  real  -stale  tax-s_and  the 


lionary  real  -stale  taxes — and  the 


Bui  merely  because  certain 
stocks  are  high,  is  no  reason  for 
every  stock  to  be  high  al.so. 
Compare  the  slart-of-lhe-year 
quotations  of  all  slocks  with  live 


as  this,  a  stork  which  stays  be,  ^  duetion  and  marketing  and  pos-  jlnc.  an  i.ssue  of  .ttlWriOO  fifteen- ' f|^.  hp,„-een  Glas-I  ^e  can  go  .so  far  as  to  agree  f„|,  p^pioym-nt  of  half  a  dozen 
hind  should  ring  a  bell.  There  ;  sibly  also  after  the  amorti.sation  '.vear.  4'-.;  per  ernl_  .sjn  ial  dehen-  Montreal,  for  example.;  that  there  has  hern  nv-er-invesl-  -t-  -I 

,  '  ft  J  J  J  u.  u-  u  -  tures.  maturing  19.a,-il  at  a  price  ticnfin  nnnuiavpd  in  ih*  nor-  .  -  .u  .  ,  .  '  fu  rnnnmis.s  at 

would  be  .something  wrnrig  with  ;  of  f"nded  debt  which  vs  .some-  3- fm  ^  $l^fi(V8n^  emn^pa^  noi  ^nenl  in  the  mortgage  mark-1.  Dominion  B,ir-a„  of  Sta- 

times  nece.s.sary  to  put  this  cop-  ; tx.rrovving  to  the  municipality  isi  _ _ '  I.__ _ ^  'I'hat  there  has  been  too  great—  ij.^tirt  and  the  Bank  of  Canada  to 


per  anomaly  into  production.  15165  per  cent.  Six  other  tenders 
,  ,  '  ,  ,  were  submitted  for  the  loan. 

Merely  because  a  stock  in  it.s  ^ _ _ 

inil.al  stages  was  rushed  up  to  AnnOUnCC  DirCCtOfS 


$.5  a  share  Ls  again  no  1  eason 
whatever  to  regard  it  as  a  hai - 


Hilton  of  Canada 

below  tilt-  n 

'I'lie  election  of  tin-  hoard  of  479,125  shares 


gain  when  it  comes  down  to  ‘  ‘  mm-  .rM,M.,  ^  Glares  as  Mt  .'.epteiiioer  is  ; 

IdiieclMis  tif  IliltMii  of  Canada.  'I’he  latest  position  is  the  lovVi 
$1.98.  More  tliaii  voice  in  the  ,  [,td.,  including  st-veii  Canadians,  since  .hint-  15.  1956.  ■ 


- _ _ -  i—  'I'h'’'  ti.sties  and  the  Bank  of  Canada  to 

N.Y.  SHORT  SALES  |or  loo  fast-a  growth  in  light  and',,nH  out  where  it  is  going  to  -nd. 

New  York  —  Short  interest  on  heavy  construction.  The  indication  pU  ,1,,^ 

tilt  New  5  01  k  Slot  k  Exchange  as  nv,pr-in vestment  was  fii  *1  — iv—n  ,  ,  -r,  n  '  . 

Mf  Otiohtr  15  totalled  2.205.649  '"'-'nelusinn.  Tne  Bank  of 

shares.  This  was  275.476  shares  I-'’  'P  .'ear  when  the  plans  C'anada  wishes  to  prevent  a  fur* 
htlow_  tlu-  itvisi-d  figure  of  2.-|of  industry  and  of  the  three  levels  ihm-  over-investment,  on  no  rnat- 
4i9,125  shares  as  of  .Sepleiiiber  14  government  were  announeed  »«,-  u-hai  a-.-nuni  ne  in 


I  government  were  announeen  a,.,.ouni  or  in  whatever 

One  feels  however  that  the  time  phase  of  the  eeonomv.  But  the 


ing  a  meeting  in  .Montreal.  MiltMir-p^,|,.ph,„n.  y,  of  the  latest  date 
of  Canada  will  opeiatc  the  tjuecn  „-as  26.491  shares  eompaied  with  .  , 


bareholders  of  lecord  .Novenihei 
5. 


in  the  averages  and  you  vvill 
still  find  that  two-thirds  of  the 


^  M  -'hfie  ff'f  the  previous  still  find  that  tvvo-thirds  or  uie 

Th-  iMlf'-'t  rlivideiid  deelaialions  yt-a,-.  Regular  quarterly  dividend  stocks  never  indicated  that  the 
Ealennbridgp  bring  the  lotal.was  increased  from  .50  cents  a 
id  on  aeeoiint  of  19.56  to  $l  20,!share  to  .55  eeiit.s  a  share  at  'thei  "laikel  as  a  whole  was  .said  to 
his  compares  with  $1  10  last  .vear.: he-ginning  of  this  vear  i  be  in  a  bull  stage. 

hen  two  semi-annual  dividends,  ' _  '  '  „„  ,  ,,  ,  .  ,  1  „  ,u.,( 

J.  jn  ,  J  .  fin  .  i  - -  live  handful  of  stocks  that 

f  40  rents  and  extras  of  10  centsi  „  -....v-i-o  i  . 

id  20  rents  were  paid.  i  ''*■  i*I<*N  I  R F,.\L  F,\IR.-%  |  have  come  down  from  their 


nd  20  rents  were  paid. 


B.  0^  5IONIRF,.\L  F.XIR.A  ,  have  come  down  from  their 
Directors  of  The  Bank  of  Mont-  highs  may  merely  be  respond- 


$1.98.  More  than  vuice  in  llie  ,  [,td.,  including  .seven  Canadians,  sliiee  .luiit-  15.  1956.  ■  feels  however  that  the  time  phase  of  the  eeonomv.  But  the 

hislorv  of  mining  markets  hav  e  j  was  announeed  iliis  week  follow-'  -i-hp  shoi  t  intei  esl  in  .\iiiei  iean !  was  right  there  and  then  to  pre- ■  p^plh^ds  applied  refleelin*  the 

storks  been  hi-h  nrieed  at  an  "locting  ill  .Montreal.  MiltMir-,-p|pph„„p  y.  „f  the  latest  date  ..pm  over-investment  bv  the  -  w  u  '  .u  u  .u- 

slocks  been  hi„h  pi  iced  at  an  |„f  (_.a„aha  will  opeiate  the  Queen  was  26  491  .shares  eompared  with  ,  yy  tmrnl  bv  hahy  in  the  hath  pa, able  must 

early  .speculative  stage,  only  to  [Elizaoelli  Hotel,  iiovv  under  roii-, ,  17,741}  ihp  September  14  date,  method  of  governments  ppph.c  bring  about  a  decline  in 

senle  for  a  nieelv  capitalised  [siruclion  111  Moiitre.5l.  for  the  _  1  restricting  themselves.  Even  now.  ap  phases  of  biusiness  and  mav 

1  >  >'* 

say  about  $1.75  w  hen  production  is  Conrad  N.  Hilton.  Direeturs  of' Hudsi)n''*Bay''*\liniii°  i'*’'’*’  conditions  whirh,  politie.s  hetnj 

had  been  achieved  and  '*>abi>-  ; LLV '.LJ'Ly  o '■'■‘•''“'L  ai'd  Sn'ielliiig  Co.  I5d.,  was  an  Consumer  spending  is  rising  what  it  is,  will  call  fo,  a  r-versal 

i.<ed.  ioehna's'  lne  investment  dividend  of  $1  a  .share  and  the  credit  portion  of  it  is  ns-  p,  ,hp  p,-oeedii,-.  It  might  he  * 

But  the  real  trouble  is  in  the  '[.''"'i-' /.  La,m..,le,  QC:  ^ d  ^‘r‘  b7‘h  "''"'hie  to  revert  hovv- 

,  .  .  I  a  „  ,  u  .  Niinaid.  pic.-ideiit  of  Soiel  h'diis-  ,  .  ■  t'a,,aaiaM  funds  an  here  last  week,  ev  ei  v  index  show  s  p,  p,- 


.seille  for  a  nicely  capitalised 
dividend  rate  of  8  cents  a  .share, 
say  about  $1.75  when  production 


MORE  GF:N-I,  nVN.A.MICS  ryl  declared  during  past  week-  ■  a  ■commonsen.se  evalua. 

|an  extra  dividend  of  20  cents  al 

General  Dynamics  Corp.  ad-isharp  along  with  the  usual  qiiar-  tion  of  slocks  as  a  whole,  ai) 
;ps  that  78  common  shares  have  terly  dividend  of  55  cents.  The  evaluation  which  all  along  was 
en  issued  as  ihe  result  of  the  extra  is  payable  December  15  u,. 

inversion  of  5'-2'’.  debentures  i  and  the  regular  quarterlv  applied  to  the  majoi  ilv  b.v  tiad- 
le  April  Isl,  1975;  an  additional  dividend  on  Deermber  1,  both'  ers  who  could  not  bring  them- 
o.non  rormnon  shares  have  been  [to  shareholders  of  record’  Oeto-  .pi.-pc  to  being  interested  in 
sued  to  holders  o-f  restricted  her  51.  I  ’  ' 

lock  options  as  a  result  of  lhp|  The  extra,  it  was  staled,  is  in 
rtial  exercise  thereof.  There . respei  t  of  the  fiscal  vear  ended  A  slock  is  never  a  bargain  on 
•e  now'  5.106.766  common  shares -Getober  51  next.  A  similar  extra.  ,>,e  strength  of  what  it  u.sed  to 
iitstanding.  'was  paid  in  December  last  .vear.'  '  ,  - 


ing  to  a  commonsense  evalua¬ 
tion  of  slocks  as  a  whole,  an 


A  slock  is  never  a  bargain  on 


tiClinas  liie..  in vestmt-iil  dealers:  ,  .  ,,  , 

sin  the  ha^:e  b0th>'= 

luy  .such  R*  ML-Ltigan  pres'i-  Canadian  fiind.«  in  ;  hri  e  last  w  r 

ep.  '  ,  ‘  f  /•  /-I  4.14  fill  k  T  i.  Df'c.  17  U>  .'ahar(‘holcf<'rs  of  locord  that  consuoi 

V.  I  hey  nent  of  (  anada  Steamship  Lines  17  ^  ...  ^  ^ 

.  .  \<\\\  16  C.oninauv  na  d  a  s  milai  _ 


But  the  leal  trouble  is  Jn  the  -A.  lasipouut.  • 

,  ,  Siinard.  president  of  Soir 

fact  that  people  do  not  buy  such  t  'f  H  VIi  Ljojat.  . 

,  .  .  epu  '  ’  7  /-’•  *  4^4  r.v»  u  ’  7  1.  Doc.  17  lo  .'sh  a  I*  h  o  1  d  e  1  s  of  record  that  consumer  snrndinfi  is  well  in 

stocks  to  pul  them  away.  I  hey  nent  of  (  anada  Steam>hip  I^nies  .  rLvmnar^v  naid  a  similar 

Ltd  -  .S  G  Dixon  QC  chairman  V"  L^npan.v  paid  a  Mm  ai  mpa.„||-ed  against  the  ri.-e 

would  not  care  if  it  never  pro-  ,  ^  '  extra  in  December  la.-^t  vear.  live 

,  ,  .  u  M  boaid.  Comlaulds  itanadai  ,  .,a,-iei-lv  rate  was  raised  to  $I ‘’5  'o  spendable  incomes  and  in  .sav- 

diiceri.  As  long  as  it  can  he  .sold  i,ld.;  G.  B.  Foster,  QC,  member  of  V  L,  '  A  w  a.->  lai.-en  to  .-m.-.t 

,  ,  ,  .  ,,  .  T  .  B  from  $1  111  Marun  this  year.  -mgs. 

,o  some  late  comer  at  a  profit.  To.stei.  IlaniKii.  Wat'.  Leggat  k  __  _  I 

_ _  [Colby:  and  Gerald  Martineaii;  impi.- *r4vk  OF  S  ~  i  'I'^f'i  f  '•*  .I'o^I'I'calion  for  the 

.  I  Robert  P.  Williford  executive  .  r  m  c  ,  '  L,.;  Wildeved  spending  on  the  part  n-f 

Divirlpnrt  l  v  ice-pi  osideni  of  Hilton  Hotels'  Bank  of  Nova  .Scotia  advi.sps  -  '  , 

l^erer  l/iriuenu  Icorp.:  .lohn  W.  Hou.sei.  executive. that  during  Soptemhei  an  addi-  the  three,  and  Dartieiilarly  the 

J^Axljaht  CoinmOn  'viee-piesident  of  Hilton  Hotels  In-' tioiial  ,69.547  shares  were  paid  for  two  lower  levels  of  government. 

^  teriiational.  and  .loseph  P.  Rinns,  in  full  and  issued  under  the  offer-!  whenever  universities  and 

'I’oronto.  —  Diieclors  of  llie  vice-president  of  Hilton  Hotels  ing  of  rights  to  sliai eholders  of 

.Mexican  Ijghl  and  Power  Co.  Co,  p..  and  eexcutive  viee-presi-  record  .Mav  51st.  19.56.  There  are  Mchool  comm  issions  preface  their 

Ltd.  have  announcer  their  deci-  ,,f  the  WaldMrf-.'\.sl,,i  ia  Hotel  now  1.778.(190  shaies  out.s'tanding.  appeals  for  capital  fund.s  with 


MARKET  AVERAGES  AND  VOLUME 


[Defer  Dividend 
'Mexiight  Common 


.MORE  BANK  OF  N-S-'  !  .l'‘slification  for  the 

Bank  Mf  .Nova  .Scotia  advi.ses  P*” 


the  strength  of  what  it  used  to  '  Toronto.  —  Diieclors  of  Ihe  ^ 
.  (.Vlexican  Ijghl  and  Power  Co.  r 

be.  Stocks  w  ore  no  bargains  in  ;  |  |^  have  announcer  their  deci-  ^ 
1930  merely  because  they  weie  ision  to  dele;  consideration  of  a  ^ 


MONTItrAL  STOCK  EXCUANGB 
Tfil. 

October  16  .  140. 

October  17  .  MO.O 

October  IS  . rip.7 

October  !9  .  140.2 

October  22  . . 

October  2.^  .  I.'Ift.ft 

rhanee  for  week  _  -  M 

19.y6  High .  lia.l 

lb.^6  I.ow  1.1.1  7 


Oeiobe*  I* 
October  n 
October  1? 
October  19 
October  22 
October  2? 
Chan  re  tot 
I95f  High 
t95t»  Lo«- 


j  lower  than  in  .hily  of  lyiH. 
Vniiimri  -Suicks  are  bargains  only  if 
li’tol!  evei-ylhing  that  makes  up  a 
94.40(1  stock  value  —  sviiind  operations, 
52.H(iii  earnings,  marketing  conditions 


.lulv  of  1929.  further  common  dividend  until,  -i.i,;.  21-.stoiev  Queen  Elizabeth.  _ 

.-un‘s  onlv  if  ‘‘‘-’L  'P  lo  be  the  large.M  the  British'  Caiiadmi,  Petrol,,, a  Ltd.  adv  i.ses  actually 

companv  >  applaation  loi  (^Lujhiuhiw faith,  is  sciicduU-d  to  ijw,!  iiurin'»^  llic  lau  nxl  Scplember  do  llirir  woi  k  in  old  .school  build- 

orconmi-iUi'eMls7,m  eslenUal' 7cl-  "P'’"  ‘1*''  j'i''  Geloher  all,  an  additional  ing.s  "  then  the  obvious  question 

ditions  lo  the  eonipanys  facilities.;  ..t-./.xw.  25.440  pailieiiiating  |>  i  efei  i  f  d  what"  and  the  obvious  an- 


4'.\N.  rEI’ROFINA 


shocked  slalenients  to  the  offeet 
that  "oui  students  must  actiiallv 


of  eoni'm-iliiients  for  e.ssential  ad- 

ii.v.Tnn  .  .  iditions  to  the  eonipany  s  facilities.,  .-.ivc-i.  i»dikV*h;  i  I  'l  t  J  /  I  rtim  iiir  uu\  »4io.'6  htj- 

sziwiii  earnings,  marketing  conditions  q,,  May  1  this  year  the  company  ‘  <  »)N '  |sharcs  hrivc  been  i.isii“d  as  f"'-  ,  j  ,u 

for  the  product,  management  paid  a  dividend  of  50  cents  a'  Transfer  agent  lor  Canadian  k.w  .s;  .1.000  .shares  upon  exe,  c,.se  -'"  o  ■.  to  /ippe.  the  vv  allot  tight. 

.  ,  t/iA'i-i.—  share  in  eash  and  five  per  cent  Pi.cific  Railway  Co  .advises  that. lof  options  outstanding  on  treasury ;  Whenever  provincial  and  miini- 

--,  and  ECONOMK.  CL  ,  slock  on  its  cominnn  slock.,  'between  Oelohei  12  and  25.  a  lolalishaies  and  22.440  .shaies  as^  a  le-  pjpa]  governmenls  go  on  a  .spree, 

I  (to  which  you  must  add  polili-  ]  Directors  declared  the  regular  of  2.760  additional  shaies  of  eom-[siilt  of  the  eonversion  of  out-  .  that  th^i-  ai-r  ot-,  i 

Velum,'  eal  climate  in  these  daysi  war-  isemi-annual  dividend  on  the  pre-  mon  stoek  were  i.ssued  upon  con-istanding  dehentures.  There  are,  •  ■  • 


for  the  prodiicl,  management 
and  •ECONOMIC  CLtMATE" 
(to  which  you  must  add  polili- 


M.RIT.IMm;  u  „ 

4..i36,onn  ''ant.  a  higher  price, 

1,51.1, one  If  all  factors  agree  that  on 

1.123,000 

i.a?fl,ooo  this  basis  a  stork  is  a  bargairv. 


ferred  stock  of  .50  rents  a  .share, [  versio.i  of  i-ollaleral  triis‘  bonds'novv  5, 185. ‘298  participating  pre-  to-date,  then  these  governments 
ipa.vable  November  1  lo  share-  due  April  1.  197.1,  and  116  eommon  |  ferred  sliares  outstanding  ia„r)  the  federal  government  that 

If  all  factors  agree  that  on  'holrier.s  of  i  erord  October  26.  shares  were  issued  iijion  .-onver-  -  -  -  in,  lUnm 

_ _  --  -  I'.sion  of  collator,  tru.st  bonds  due  CHINE.SE  BROKERAGE  HOUSE  ”  possible  fn,  them  to  d- 

i  MONTT.  SHARE  INCREASE  [Oclnher  1.  1966  'khpi  e  are  15.-,  Vancouver  —  Canada's  fj,..;,  so  must  beat  the  blame  for  what- 


ftew  TORR  gTOCR  EXCHASCvR 
IN' 

High 

HetobFr  16  490.,ifl 

October  17  .  4RB  fli 

Ortob^r  16  .  487.. IS 

October  19  .  489.16 

October  22  .  487.98 

October  21  .  487.06 

rhange  fpr  week  ....  — 1..i1 

1956  High  .  521.4)5 

19.56  Low  .  4ii2..1.5 


i  MONT’I.  SH.ARK  INCRKASK  iOclnhrr  1. 
then  only  do  former  high  pnees  '  '910  804  com 

have  .snv  hearing  .$nd  this  only  '  Short  interest  position  on  the ,  f,|,ts,landing 

in  so  far  as  they  indicate  what  'Canadian  .Stork  Exehange  on  - 

.  ,  ,  .  j„,.  Oelober  15  was  66.074  shares  in  28  MORF.  .-\I 

thp  i5ti)rk  can  Ho  unHci  favoin-  i  ai  • 


910. R04  c'<^>mm<'n  .<hai‘ps  currently  brokcragp 


mu«t  bear  the  blame  for  wb;<t- 
ha.c  *p\’pr  inflationaiA  pre.^ciire.^’'  an- 


, October  1.$  was  6fi.074  45har# 


MORK  AM  MINITM  SHARKS 


jOpenoH  foi*  bu.'sincsj^  in  the  brai  t  j,  boHv  of  the  s^x  penment 

of  Vancouver's  Chinalr^wn  (*an-  ,  , 

adian-Chinese  .lop  Kan.son  and  ’’'heif  an  independent  one.  the 


^-siips  as  compared  with  .59  955'  Aluminiiim  Limited  advises  that  Ren  Kent,  who  started  a  finance  Bank  of  Canada  .-hoiilri  in  all  fair- 

Lhares  in  50  issues  on  .September  >he  month  of  September  bu.sine.ss  in  Chinatown  two  years  addre.ss  itself  to  these  gov 

..shaies  in  .91  i.  ue.  on  .nepiemo  r  additional  2.500  shaies  were  ago,  said  they  "found  a  .strong  in- 


'30.  according  to  the  semi-monthly  under  the  company's  op-  tere.-t  in  the  stock  market  among  T'’nmpnts 

That  being  off  oiir  analytical  i-eport  i.s.supd  by  the  exchanges.  !,i,,n  plan,  and  182  shares  .veie  our  people  and  -.ve  felt  it  vva.Sj 

ii'.>.(i«  chest  we  will  now  deal  with  On  the  Montreal  .Stock  Ex-  issued  under  the  siiare  tnii  ehase  time  tliey  had  an  investment  i  There 

Miat  eeii-MM  the  mining  stock  ‘h-mge,  .short  po.sition  was  ,5., 559  p|.,„  olfering.  There  are  liou.se  of  their  own."  sleadilv  i 

III.',.,  ccitain  of  the  mining  .stock  compared  Lw  10.010,888  shares  outslaiid-.  -  ..Meactit.v 

;;;;;  groups  which  have  been  so  with  8.458  shares  in  22  i.s.sues  on  |  .MORE  GENERAI,  .MOTORS  l^ge  of  ler 


with  8.458  sha 


investment  I  There  is.  as  a  result  of  the 
.steadily  rising  loan  rate,  a  short-' 
lOTORS  ‘if  lendahle  funds  available  to  I 


Ocuibei*  16  . 

Octoh4»r  17  . 

Oriober  18  . 

Oelober  19  . . 

October  22  . . 

Xtober  21  . 

Chance  for  wa#*k 
1956  High 
1956  1.01$ 


Titi  5<»ll4ltl« 

1. >80. 000 
1.64(l.n0(> 
I.H-KI.INIO 
1 .720.(MH) 
L4;U>.(KI0 
1.190.000 


\J\J  are  considering 

common  shares 

tor  investment, 
consult  us  . . .  our 
services  are 
readiiy  available. 


spectacularly  piofitable  in  the  .Scptcinbei'  56 
past  year.  This  is  prompted  by  ~  i- 

the  letters  vvliicU  are  received 
ill  tills  deparlmeiit.  asking  to  On  U.K.  , 
pul  a  "sell  or  buy  more"  sign  Siipplied  by 
behind  their  names.  ;  i.'Xsal  I’lie 


One  surh  list  which  was  sent  in 
a  few  Ha.ys  ago  had  twelve 
storks,  good  and  tine  in  so  far 
as  that  can  be  said  about  mining 
prospects  on  which  anomalies 
liavK  been  discovered,  soine 
diillilig  has  hern  iloiie  and  an 
t.rel.iody  of  parll.v  di.--eeriiiblr 
.-.hape  aiul  liioile.U  l.v  vei  ilinl 
.*i'.,dc  iia.s  lieeii  lialu-.iled.  Tlir 
w  Ml  t.l  Jirov  t*il  alt  too  otleii  .Nhoiild 
be  U|<laced  by  iiiiluated. 


INVESTMENT  COMPANIES 

-  (Siippliftl  by  McCuiiiK  Bro.v  liu-.»  I  -u 

I  4(  loNtni  4|ti»liitlon«  Orlatirr  19.56t  --Vm 

I  l)i\  M.  I*ai(l  !  -ijo  - 

1955  (('em*)  Bid  .\sk4»d 

•AMilialPd  Tiind  iMAdl)  $6.W)  »6.49  x 


Canadian  Quotations 
On  U.K.  Securities 


.MORE  GENERAI,  .MOTORS  l^ge  or  Ipnoanie  tiinris  availaoie  to 
General  Mohns  (.'orii.  advises  thP  ehailered  hanks.  This  i.s  a  fac- 
tliat  .HI  additional  86.765  eommon  tor  which  can  he  aiiived  al  mere- 


Covernmenl 

and 

Corporation 

Seeurilics 

Enquiriet  Invited 


A.  Ev  Ames  &  Co. 

■Jmlted 

Bnninpff  Ettablithed  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


Supplied  by  Kippen 

&  Co. 

.  Inc. 

i.-Xs  al  Tue.sday,  October 
:  $ 

251  1 

$ 

iRowaler 

5  to 

5.60 

:  Bril  .MLiinlniiini 

8.25 

9.00 

Bril.  Petrol 

18,50 

19.25; 

Coiirtaitld' 

4. '25 

5  00| 

Daily  Mirror 

1  75 

2.60: 

.Ford  of  England  . 

5,50 

4.66 

'Havyker  .Siddel®!'  . 

5.25 

.5.75 ' 

Hudson's  Bay 

2.5.66 

26.00 

Imp.  rhemieais 

4.85 

5.15  ; 

jstevvart  K-  Lloyd.s 

7.25 

7.75  1 

B.l'.  l*.AL'lvEKS  t'O.NX  ERSIO.N'S  [  |||;it  .m  additional  86.765  coinmon 
British  C'Mluiiib  a  I’iickers  Ltd,  snares  have  hern  issued  under 
advises  that  an  dclditionai  79.y42|the  sa vings-stoek  purcha.se  pro-' 
jclass  '.A  '  .shares  liavc  b(  en  con- '  gram  foi-  salaried  em|)loyecs  in 
nc.  verted  into  an  t(|uai  miniher  of  the  United  Slates.  There  are  now 
I  |cla.ss  ■  B"  shares,  there-hy  redueing  279.659,443  common  shares  oiit- 
%  the  number  of  class  A"  shares  to  standing. 

.■v,  fit)  262.286  and  i-nereasmg'  llie  number  |  - -  I 

3[on  of  class  B"  .s-haies  to  562,856.  j  T.S.E.  SHORT  rOSITIO.N 

^"■’1  .  .n.-vr-  TiMMiiln.  The  i-ppnri  of  shoit 

566|  MORE,  (  .AN.AD.'X  IRON  linleresi  of  the  Toronto  ,St<irl<  Kx- 


MORE  CANADA  IRON 


2.66:  Canada  Iron  Found'ies  I, Id  ad-  change  as  of  October  I5  shows 
4.06  vises  that  an  additional  .506  com-  the  aggregate  short  position.s, 
.5.7,5'mon  shares  at  $2166  a  share  have  eliminating  odd  Inis,  at  1.045.156 
26.00  been  issued  under  the  options  to 'shares  of  ISO  issues  eompared 
5.1.5  ;nfficprs  and  senior  nrn,pIo.vers  of  vv-ph  957.400  shares  of  192  issues! 
7.75|the  eom-pany,  and  its  subsidiaries.  |on  .September  23. 
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W«  recommend  Itfh  Series 

CANADA  SAVINGS  BONDS 

Interetr  averages  3.76%  to  maturity 

Place  your  order  with  ut  NOW 

McLeod, Youmg, Weir  &  Company 


•  Basis;  Average  stock  pi  u-e.s  1955-59  1(H).  Weight  is  giv  en  to  liiimher  of  .shares  outstanding. 

Last  revised  January.  19-56. 


•MINING  .STOC  KS 

.  149  4  116  6  26Total  . 

.  81  0  69  8  21  Gold"  . 

508  2  221  9  5  Base  Metals  . 

Mining  stocks  are  not  include  d  in  investors'  index. 
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Fires  in  Canada  Last  Year 
Cost  Total  of  $122.2  Million 


A  total  of  84. 157  fires  cos*  Cana¬ 
dians  $122,233,458  in  rr'^perty 
damap^  and  569  In  es  dtinnc  1935. 
according  to  figures  released  hy 
the  fire  prevention  branch  of  the 
federal  department  of  public 
works  this  week 

Exclusive  of  forest  fiies,  the 
greatest  loss  in  property  damage 
was  registered  by  Quebec  with 
32. 778  fires  causing  $38,060.1^,3  in 
property  loss. 

Quebec  was  followed  by  Onta¬ 
rio  with  23.213  fires  causing  $29,-' 
607.786  property  loss. 

Lives  lost  by  fire  in  Quebec 
were  IIS,  compared  to  198  in 
Ontario. 

Forest  fires  in  Canada  number¬ 
ed  6,516  and  did  an  estimated 
$7,447,848  worth  of  damage. 

The  largest  number  of  fires 
were  on  residential  nroperties.* 
56.217.  and  did  damage  worth 
$21,246,775.  Mercantile  properties! 
suffered  the  heaviest  losses  with 
7,562  fires  doing  $29,873,923  dam¬ 
age.  Manufacturing  properties 
suffered  $23,942,323  damaee  from 
1,773  fires 

The  carelessness  of  .smokers 
was  blamed  for  29.202  fires  do. 
ing  $4,583,118  damage  Stoves, 
furnaces,  boilers  and  smoke  pipes 
were  causes  of  7,40?  fires  dome 
$6,541,011  damage  The  third 
major  cause  of  fires,  eleetrical 
wiring  and  appliances,  did  the  ' 
most  damaee.  6. .563  fires  doing 
$10,825,587  worth  of  damaee 

Fires,  losses  and  fatalities  by  - 
provinces  were:  Newfoundland. 
1.0.59  fires  dome  $.538,702  damage 
and  costing  15  lives;  Alberta.  2.- 
422  fires  doing  86.810.883  damage  i 
and  cost  46  lives:  British  Colum-  , 
bia.  7.643  fires  doing  $10,889,620 
damage  and  costine  65  lives:  ‘ 

Manitoba.  2.417  fires  doing  $4  -  c 
S30.540  damage  and  costing  36  j 
lives:  New  Brunswick.  2.2.50  fires 
doing  $3,127,983  damage  and  cost-  ' 
ing  23  lives:  Nova  Scotia.  1.816 
fires  doing  $2,495,579  damage  and'j 
costing  31  lives:  Ontario.  23.213  _ 
fires  doing  $29,607,786  damage  ' 


and  costing  198  lives.  Frince  Ed¬ 
ward  Island.  372  fires,  doing  $878,- 
124  damage  and  costing  six  lives: 

Quebec.  32.778  fires  doing  $38.- 
|060. 125  damage  and  costing  118 
lives:  Saskatchewan.  2,000  fires 
jdoing  $5902.422  damage  and  co.st- 
ing  .30  lives:  Yukon  and  North- 
VVe.-:  Territories.  126  fires  doing 
$126,012  damage  and  costing  one 
ilife. 


ILUAC  Local  Bodies  Hold 
■Golden  Jubilee  Dinners 

Local  bodies  throughout  Canada 
of  the  Life  Underwriters'  .Associa¬ 
tion  of^anada  held  Golden  Jubi¬ 
lee  niimers  during  the  past  week 
.,lo  celebrate  the  50th  anniversary 

■  lof  the  life  underwriters  move- 
jment  In  Calgary  the  dinner 
.  was  held  on  Wednesday,  October 
lIlTth:  in  Quebec  City  on  Tuesday. 
^October  23rd:  and  in  Montreal. 

■  ‘Winnipeg.  Edmonton.  Hamilton. 

■  iOttawa.  Hamilton.  Halifax.  iKt- 
IjChenei-Waterloo.  Lethbridge  and 

■  Owen  Sound  on  Thursday.  Octo¬ 
ber  25th.  I 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBl.EMS 
DISCUSSED  AND  ANSWERED 
Harald  A-  R.  Martin.  (M.-U. 


Dear  Mr  Martin.  stand  $1  40  a  thousand  hut  $14 

1  find  the  comparison  bef'-eeni-^^^tri*  fantastic. 

.  j  I,/.'  3,  Undei  plan  B  .  the  death’ 

teim  insurance  and  a  whole  life  ...  i 

I  benefit  at  age  O.i  is  $l.,3in.  Pre-! 
participating  plan  which  h,v,rienrii 

made  m  the  September  28  is-'ue^ scruniiilation  If  this  is  added  to' 
of  Financial  Times  quite  mter-|the  cash  surrender  value  of  $10,-', 
e.stmg.  but  theie  are  a  few  ques-.^SS.  it  would  give  you  a  total  sur-' 

,  .  u  u  T  -.J  I  render  \  alue  of  $18. ,398  which  is 

lions  to  which  I  would  appren-i 
.  in  excess  of  the  death  benefit! 

ale  answers: 

,  r,  .  j  .u  _ .f,.  Ferhap.s  I  am  not  interpreting 

1.  first-vear  death  oenefit  * 

,  .  r>  -  _t..  your  ftgures  eorrectlv  and.  if  so, 

under  plan  B  picsumaoly  in-  •  "  • 

I  would  appreciate  your  com¬ 
ments 

M  A.  COWPEB-SMITH. 


chides  a  dividend  I  would  be  ** 

interested  m  knowing  the  name 

of  the  companv  which  pay.,  dm-  COWFEn-SMITH. 

ing  the  first  year  a  death  benefit  SttP^nntendent  of  Agencies, 


which  includes  a  dividend  ,  Occidental  L.fe  Insce.  Co 

2.  I  would  hke  to  know  whati  ^  ^  California 

company  pays  a  $140  dividend  on  cU-pet-Smuh.  i 

a  $10.000  policy.  1  could  unde,-  questions' 

are  as  follows.— 

•  1.  The  name  of  the  company  is 

I  The  Standard  Life  .Assurance 
_  Company  ’  of  Edinburgh. 

^  Again,  The  Standard  Life 

.A.^surance  Company"  of  Edm- 
I  burgh 

I  shown  IS  the  first  year 

.ponus  addition  <dividendi  This 
payable  in  addition  to  'he  sum 
•  asrired  if  death  occurs  in  th* 

er\Tce  fir,.t  year.  However,  the  rash 

value  of  this  'noniis  amounting  to 
ft)  e«t*n5iv«ly  by  Ind'vidualj,  $40  60  is  only  available  at  the  end 

lies.  Institutions  ond  Pension  |of  the  f;;-,>.t  year  and  was  there- 

.  KEEPS  Pace  with  modern  foi-e  not  shown  under  ca.sh  sur- 

PMENTS.  lender  \alue  for  year  I. 

I  3  The  $73.10  is  the  total  accii- 
sr  our  booir/«t  "Monopemen/  mulalion  of  compound  "bonus 

•vice  for  your  investmenti"  additions  '  t  dividends" i .  Tne.-e 

C  have  a  cash  value  of  $5,138.  wh.ch 

added  to  the  guaranteed  cash  suv- 
^  ^  ;  ender  value  of  .$5.8.50  produces 

«  M  Y  total  ca;h  of  $10,988 


Owr  iFneslnxeivt 
Muaitagenveivl 


ser\Tce 

!  :  .  used  eftensively  by  Individuals, 
Con-pomes,  Institutions  ond  Pension 

Funds . . .  KEEPS  pace  with  modern 

DEVELOPMENTS. 

Ask  for  our  booklet  "Monopemen/ 
Service  for  your  irtytthnanft" 


ROYAL  TRUST 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


Halifax,  .N.S. 
Sydney,  N.S. 
Moncton,  N.B. 
Saint  John,  N.B. 


Busme.ss  tfMbhshed  1900 


•  .'lontreal  Stork  Eir.hang* 

*  Canadian  Stock  Eirhangs 

e  Th*  Investment  Dealer* 
•A.^inristion  of  Canada 


PrtI  C’r  ulrr  WH'm  to  b-rnrAei, 
Inrorin  onri  Ae»a  York 

The  Koyal  Bank  Building.  Montreal 
Telephone.  H.Arbour  8281 


an  important  message  about 

STERLING 


If  you  are  a  recent  settler  from 
Britain,  and  hold  Blocked  Sterling 
assets,  or  if  you  have  received  a  legacy 
from  a  resident  of  Britain  or  the  sterling 
area,  you  are  invited  to  consult  any 
branch  of  Imperial  Bank  of  Canada 
regarding  the  transfer  of  such  assets  to 
this  country. 

Our  services  and  specialized  knowledge 
of  United  Kingdom  and  Sterling  Area 
regulations  affecting  securities  and 
blocked  sterling  balances  are  freely 
a'vailable  to  assist  you. 

T&ur  enquiries  are  invited  at  any  branch  of 

imperial  Bank  of  Canada  from  coast  to  coast. 


IMPERIAL 


\  .A,  the  .suggestion  of  the  editor 

I  sm  po.i-iponing  the  concluding 
|article  on  "Life  .Assurance  as  an 
I Invesiment.  '  in  order  to  explain 
rhe  bonus  addition  dividend  sys¬ 
tem 

Fir.>t  of  all  let  ijr  remember 
•liat  a  bonus  addition  i.s.  as  the 
name  implies,  an  additional 
amount  of  insurance  added  to  the 
policy.  If  th*  policy  is  a  hf» 
policy,  th*  bonus  is  an  additional 
anount  of  hfe  as-surance.  since  it 
s  pavable  or  *h*  ‘ame  occasion, 
namely  th*  death  of  th*  policy- 
holder,  as  us  rh*  policy  itseif 
.And.  ju.st  as  th*  initial  sum  as¬ 
sured  ha.'  a  rash  value,  so  do*' 
‘h*  'oi'inus  We  must  al.'o  remem- 
be.  :1iat  the  cash  value  of  th*  j 
bonus  .ncreasps  .v*ai  by  year  as  j 
the  policyholders  age  increases,  j 

Similarly,  if  the  policy  is  an 
endowment  the  bonus  us  an  addi¬ 
tional  amount  of  endowment  as¬ 
surance  and  the  policyholder  w:l.' 
receive  the  total  of  the  accumii- 

- -  lated  bonuses,  together  with  th* 

^  ’Face  value  of  his  policy,  m  cash 
,at  the  end  of  the  endowment 
I  period. 

■  Most  Canadian  and  American 
companies  will  allow  their  policy¬ 
holders  to  use  their  cash  divi¬ 
dends  to  purchase  '  bonu.'  addi¬ 
tion*'  if  they  wi5li  to  do  Vi. 

t  belie\p  f  am  right  m  saying, 
how-^ver,  tba*  -rost  companie; 
calcula**  the  bonius  payable  m 
each  year  solely  from  the  cash 
dividend  pavahl*  m  that  vear.  We 
'might  ti-ien  described  this  as  a 
isimple  bonus  addiimn  system, 
s  nee  it  works  similarly  to  '.simple 
mtei  e.st'. 

I  Tne  sy.storri  used  hy  the  Stan¬ 
dard,  and  .several  other  companies 
■us  a  development  from  this 
j 'simple  bonus  "  system.  They  use 
a  "compound  bonus"  system, 
which  Tncaiis  that  the  bonus  in 
any  year  is  declared  not  only  per 
$1,000  of  sum  as.sured  but  al.so 
per  $1,000  of  previously  declared 
bonus  still  attaching  to  the  policy 
Me.  not  previously  surrendered). 

I  The  result  is  the  same  improve¬ 
ment  as  results  from  compound¬ 
ing  interest  For  example,  a 
simple  bonus  system  at  the  rate 
of  $14  00  per  lOfiO  would  produce 
$420  00  in  30  years,  whereas  a 
compound  svstem  'compounding 
trienniallyi  would  produce 
$509  00 

;  T  hope  this  is  clear  Please  don  t 
hesitate  ,o  wTite  about  any  point 
! which  may  not  be  clear. 

I  ❖  ❖ 

lEaiiton, 

!  We  believe  our  readers  will 
,  find  the  column  .vour  life  as- 
!  surance '  in  this  issue,  rontri- 
j  buted  by  Mr.  .Martin,  of  pai- 
j  ticular  interest.  In  viewi  of  Mr. 
j  Cowpei'-Smitb's  letter  and  Mr. 

I  Martin  s  reply  we  feel  that  our 
41.4  readers  will  be  interested  in 


the  following  facts  which  we 
have  obtained  from  the  Stand¬ 
ard  Life. 

In  his  report  at  the  hundred  j 
and  tihiftiet'h  annual  general 
meeting  in  Edinburgh  on  March 
20,  1956  Alexander  Harrison, 
C.B.E..  C.A.,  chaiiTnan  of  the 
board  of  directors,  in  announc-  | 
ing  the  new  increased  rate  of 
bonus,  said:  "Each  year  from  ; 
1927  to  19.38  the  Standard  de¬ 
clared  an  annual  compound 
bonus  at  the  rate  of  42s  per 
cent,  and  my  predece.s.sors  in  I 
the  chair  were  accustomed  to 
state  that  they  .saw  no  reason 
why  this  rate  should  not  be 
maintained  for  many  years  to  ; 
come.  The  sequence  of  declara¬ 
tions  was  in  fact  broken,  but 
only  by  the  major  upheaval 
arising  from  the  second  world 
war  w'hich  brought  many  well- 
established  orders  to  an  end.  As  ! 
a  result,  it  is  even  more  haz¬ 
ardous  new  than  formerly  to 
assume  the  mantle  of  the 
prophet  and,  accordingly,  you  : 
will  not,  I  am  sure,  expect  me 
to  make  any  definite  prediction 
regarding  our  rale  of  bonus  for 
the  future.  I  .shall  only  say 
this,  that  the  financial  position  : 


of  the  company  i*  such  that 
declaration  of  bonu.s  in  the  new 
form  and  at  the  new  rale  is 
well  within  its  present  profit 
earning  power." 

Note:  Our  readers  should  re¬ 
member  that  the  figures  to 
which  Mr.  Cowper-Smith  re¬ 
ferred  are  on  the  company'.* 
"Canadian  Series"  in  respect  of 
which  the  rate  of  bonus  is 
only  2  .3  the  full  reversionary 
bonus  rate. 

The  following  table  shows 
the  1956  Claim  'Values  of  par¬ 
ticipating  policies  for  $1,000 
under  the  Full  Reversionary 
Bonus  Plen. 

Sum  .Assured 
and  Accumu- 

Yearof  Years  in  lated 

Is,sue  Force  Bonuses 

1916  40  $2,029 

1921  .35  1,938 

1926  .30  1.771 


fn  the  light  of  the  rompany's 
oiitistanding  record  in  the  past 
there  seems  good  reason  to  ex¬ 
pect  an  equally  prosperous 
future  for  its  policyholders. 


.  LIKES  INSURANCE  ARTICLES  esting  articles  on  Life  Insurance  plan  is  not  for  the  salesman’ll 

;  “11-  '•in-'l-l  Tl-,-.  ■  fr,;  w,'.l.''-'>"''l,.H  Ihl,  ..  “'T'.'h.Mnf 

I  Dear  Sir.  ^  ,'voung  man,  if  would  have  saved  articles  on  Life  Insurance  w'ith 

I  Recently  I  read  an  article  on  me  money;  al.so  an.v  young  man  much  interest. 

Life  Insurance  hy  Harold  Martin,  following  the  outline  of  his  plan  EXECUTIVE, 

It  was  one  of  the  most  inter-.w’ould  realize  that  Mr.  Martin's  Montreal. 


let’s 

talk 

it 

over 


I 


There  are  three  important  itepa  io 
making  a  Will. 

First,  decide  what  you  wish  to 
accomplish ;  .Second,  Kiid  the  most 
practical  way  to  make  your  wishes  clear, 
legal  and  binding;  and  Third,  appoint 
an  adininistrator  in  whom  you  have 
complete  conKdence,  who  is  qualihed 
to  fnlhl  this  responsibility. 

I.et’s  talk  it  over — even  a  conversation 
about  this  important  subject  will  help  to 
clarify  your  own  ideas.  Then,  in 
consultation  with  your  legal  advisor, 
your  ideas  can  be  expressed  in  legal 
terms  which  will  perpetuate  your  plant. 
A  telephone  call  will  arrange  an 
appointment,  without  cost  or  obligation 
to  you. 


J.  E. 


GRASEH 


&  CO. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Sfreef  —  Toronto 


2881  Dundos  St.  W.  —  RO.  9-1167 


Montreal  Trust 

Company 

MONTRE.AI.  •  flAI.r.ARY  •  EDMONTON  •  NAUrAR 
TORONTO  •  VANCOUVER  •  VICTORIA  •  WINNIFEe 
SAINT  JOHN.  N.B.  •  REGINA  •  QUEBEC  E.O. 
LONDON.  ENGLAND 


The  **rurtf?e,«  rritrreri  to  herein  are  hetno  offered  in  Cannrlri  firirf  e/.*eirhere,  hut  not  in  the  Vnittfl  Sfflfe*  of  Arriericn.  The  Proe- 
pectns  ».*  nor.  nnd  in  no  rircijm.^tnrtrrf  ig  to  he  ron.*frfied  n.c  on  offering  of  nny  ni  fheee  gernritirg  for  gal*  iv  the  United  Stat.eg  «f 
Ameriro  or  the  lerriforie.*  or  pos.*e.wion,.t  thereof,  or  on  offering  to  ang  resident  thereof.  Or  a  tolieitation  therein,  or  from  any 
resident  thereof,  of  any  offer  to  buy  any  of  these  securities. 


NEW  ISSUES 


Webb  &  Knapp  (Canada)  Limited 


T«  be  dated  Novambar  1, 19M 


(IneerponiMd  under  the  lew*  of  Canada) 

$25,000,000 
SH%  Sinking  Fund  Notes 

(Entitled  to  Stock  Purchaao  Warrants) 

1,250,000  Common  Shares 

(Par  Value  $1  per  Share) 


Ta  nature  Naoaaabar  1. 19M 


Offered  in  Units,  caeh  of  which  consists  ef  (i)  a  Note  of  $1,000  principal  amount,  to  which  is  attaehtd  a  talon  aaehangaabla  (open 
presentation  of  such  Note  and  talon),  at  any  time  after  May  I,  1959,  but  before  the  elotc  of  business  on  November  I,  1966,  fer  a  Steek 
Purchase  Warrant  entitling  the  holder  thereof  at  any  time  after  May  I,  1959.  but  before  the  clew  of  businwt  on  November  I.  1966,  te 
subscribe  for  50  Common  Shares,  at  a  price  of  $3  per  share,  payable  in  lawful  rneney  of  Canada,  and  (it)  50  Commen  Sharw.  In  the  event 
of  the  redemption  of  any  Note  at  any  time  on  or  before  but  not  after  November  I,  1966.  the  talon,  if  attached  thereto,  will  be  aiiehanted 
by  the  Trustee  for  its  related  Stock  Purchase  Warrant  at  the  time  such  Note  is  surrendered  for  redemption. 

The  Notes  will  be  payable  as  to  principal,  half-yearly  interest  (May  I  and  November  I)  and  redemption  premium,  if  any,  either 
(i),  in  dollars  in  tav^ul  money  of  Canada,  at  any  branch  in  Canada  (far  northern  points  excepted),  at  the  option  of  the  holder,  of 
the  chartered  bank  designated  in  the  Notes,  or,  at  the  option  of  the  holder,  (ii)  in  dollars  in  lawful  money  of  the  United  States 
of  America,  at  the  principal  office  of  The  Chase  Manhattan  Bank  in  the  City  of  New  York,  N.Y.,  U.S.A.,  and  will  be  available  in 
coupon  form,  with  provision  for  registration  as  to  principal  only,  in  the  denomination  of  $1,000,  and  in  fully  registered  form  in 
the  denominations  of  $1,000  and  multiples  thereof  authorized  by  the  Company,  the  different  forms  and  denominations  of  the  Notes 
to  be  interchangeable  in  equal  aggregate  principal  amounts  and  to  be  registrable  and  transferable  in  Montreal,  Toronto,  Halifax. 
Winnipeg  and  Vancouver.  Such  Notes,  when  originally  issued,  will  have  attached  thereto  talons  exchangeable  (upon  presentation 
of  the  Notes  and  related  talons),  at  any  time  after  May  I,  1959,  but  before  the  close  of  business  on  November  I,  1966,  for  Stock 
Purchase  Warrants  entitling  the  holders  thereof  at  any  time  after  May  1,  1959,  but  before  the  close  of  business  on  November  I, 
1 966,  to  subscribe  for  Common  Shares  of  the  Company  at  the  price  of  $3  per  share,  payable  in  lawful  money  of  Canada,  on  the 
basis  of  a  Stock  Purchase  Warrant  in  respect  of  50  Common  Shares  for  each  $  1 ,000  principal  amount  of  such  Notes. 

The  Company  will  have  the  right,  at  its  option,  to  redeem  at  any  time  all  of  the  outstanding  Notes,  or  from  time  te  time  anf 
part  thereof  by  lot,  upon  giving  not  less  than  30  days'  prior  notice,  at  the  principal  amount  thereof,  and  accrued  and  unpaid  interest 
te  the  date  fixed  for  redemption,  plus,  in  the  case  of  redemptions  within  the  following  periods,  a  premium  equal  in  amount  te  the 
following  percentages  of  such  principal  amount:  to  and  including  November  I,  1959,  4%;  thereafter  and  to  and  including  November 
I.  1962,  3%;  thereafter  and  to  and  including  November  1,  1965,  2%;  thereafter  arid  to  and  including  November  1,  I96S,  1%; 
thereafter  and  to  and  including  November  1,  1971,  ^2%-'  *tnd  thereafter  without  premium.  In  the  event  of  the  redemption  « 
any  Note  at  any  time  on  or  ^fore  but  not  after  November  1,  1966,  the  talon,  if  attached  thereto,  will  be  exchanged  by  the 
Trustee  for  its  related  Stock  Purchase  Warrant  at  the  time  such  Note  is  surrendered  for  redemption. 

The  Trustee  may  apply  cash  received  for  Sinking  Fund  purposes,  upon  giving  not  less  than  30  days’  prior  notice,  te  the  redemptioo 
ef  Notea.  chosen  by  lot.  at  the  principal  amount  there^,  and  accrued  and  unpaid  interest  te  the  ^te  fixed  for  redemption. 

Trustee  for  Notee:  Montreal  Truet  Company 

Transfer  Agent  for  Common  Shares:  Montreal  Trust  Company,  Montreal.  Toronto,  Halifax. 

Winnipeg  and  Vancouver 

Registrar  for  Common  Shareai  The  Royal  Trust  Company,  MontraaU  Toronto.  Halifax, 

Winnipeg  and  Vancouver 

Application  has  been  made  for  the  listing  of  the  Common  Shares  on  the  Montreal  Stock  Exchange  and  The  Torant©  Steek  Exchange. 

A  Prospectus,  a  copy  of  which  has  been  filed  with  the  Secretary  of  State  of  Canada  in  aeeerdanec  with  the  previsiorM  ef  the 

Companies  Act  (Canada),  will  be  furnished  on  request. 

Price  Per  Unit:  $1,000  and  accrued  interest  on  the  Notes 

We,  as  principals,  offer  for  sale  in  Canada,  Units  comprising  (i)  $5,000,000  principal  amount  of  Notes  to  which  are  attached  talont 
exchangeable  for  Stock  Purchase  Warrants  to  subscribe  for  250,000  Common  Shares,  and  (ii)  250,000  Common  Shares.  Dominick 
Corporation  of  Canada,  as  principals,  are  offering  for  sale  elsewhere  than  in  Canada  and  the  United  States  ef  America  and  the 
territories  and  possessions  thereof.  Units  comprising  (i)  $20,000,000  principal  amount  of  Notes  to  which  are  attached  taloM 
exchangeable  for  Stock  Purchase  Warrants  to  subscribe  for  1,000,000  Common  Shares,  and  (ii)  1,000,000  Common  Shares. 

ThM«  Units  are  offered  as  speculative  eecuritiee 

We  offer  these  Units  if,  as  and  when  issued  by  Webb  6-  Knapp  (Canada)  Limited  and  accepted  by  us,  subject  to  prior  sale  and 
change  in  price,  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs.  Phillips,  Bloomfield,  Vineberg 
4-  Gwdman,  Montreal,  Que.,  and  on  our  behalf  by  Messrs.  McMichael,  Common,  Howard,  Cate,  Ogiivy  4*  Bishop,  Montreal,  Qus. 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  te  cleee  the  tubscriptioii 
books  without  notice. 

It  18  expected  that  Notes  with  talons  atuched,  in  definitive  form,  and  Common  Share  certificates  in  interim  form,  later  wehanfp* 
able  for  certificates  in  definitive  form,  will  be  ready  for  delivery  on  or  about  November  1.  1956. 


Dominion  SecnritiMi  Corpn.  LimItnH  JnmM  Richardffon  ft  Stmo 

Nesbitt,  Thomson  and  Company,  Limited  W.  C.  Pitfield  ft  Company,  Lunitod 

Geoffrion,  Robert  ft  Gelinaa,  Ine. 

I 

October  1956. 


THE  FINANCIAL  TIMES,  OCTOBER  26,  1956 


Nat'l  Steel  Car  Acquires 
Trailmobile  Canada  Control 


Celanese  President 


Production  and  Shipments  of 
Newsprint  Up  Last  Month 


Interprovineiol  Pipe  Line  Company 


statement  to  the  press, 

Harding,  president  of  TAr/vnfn 
Brantford,  trot  of  Tri 
where  a  strike  is  now  manufactur 
in  its  eighth  week,  says:  being  acqu 

“Harding  Carpets  has  absolute-  . /Ji, 
ly  no  intention  of  acceding  to  the  ,  j  ,  annn' 
unreasonable  demands  of  the  Ca-  ch-arwooW 
nadian  Textile  Council  and  wiU 
not  negotiate  further  with  this  ^  ,  ^5 

irresiponsible  group  while  the  Pa“; 

strike  continues.” 

Mr.  Harding  quotes  the  words  mobile  Inc. 
of  R.  Kent  Rowley,  head  of  the 


I  In  a 
Malim 
Harding  Carpets  Ltd. 
Ontario, 


We  has'e  prepared  a  report  which  reviews 
the  growing  problem  of  surplus  crude  oil 
reserves  in  Western  Canada  and  its  pos* 
sible  effect  on  the  future  of  this  Com¬ 
pany.  The  desirability  of  increasing 
domestic  production,  thereby  reducing 
adverse  trade  balances  and  aiding  capital 
formation  within  Canada,  are  discussed. 
A  copy  of  this  report  is  avaitable  on 
request. 


ProrttictioTi  and  shipments  of  from  35,183  tons  and  shipments 
if'csprint  by  Canadian  mills  con-  to  other  markets  were  up  at  64,- 
inimd  to  expand  during  Septem-  435  tons  from  61,251  tons. 

^er  according  To  figures  released  Estimated  U.S.  consumption  of 
IV  the  .N’ewspritti  .Association  of  newsprint  in  September  was  572,- 
I'anada.  Production,  at  a  new  276  tons,  an  increase  of  13,319 
ecord  for  the  month,  was  up  at  toti.s  or  2.4%  over  September 
.13,983  ton.s  iti  September  from  19.'i5.  There  were  five  Sundays  in 
lie  fisiiie  of  .503.214  totis  in  cor- ISepteniber  this  year  and  four  in' 
espondine  period  of  la.-t  year.  •Se|)teniber  1955.  About  71.9%  of| 
shipments.  al.=o  at  a  new  Setitem-  total  C  .S  supply  came  from  Can- 
ler  peak,  showed  an  even  gi eater jariian  niitls,  alxiut  22.1%  from  U.S 
■.ain  over  same  tiionth  last  yearjnull.s  and  the  remaining  e.OCe, 
t  .528,7(M)  tons  as  against  .501 .555 1 front  Kniope.  'I'nlal  It.S.  supply  in' 
nn.s.  jSepteniber  was  591.061  tons  com-' 

Kor  fi:s;  9  tnontl.s  of  this  vear ! P*" ''t*  tons  in  Sep.| 


formerly  vice-president  of  Trail- 
mobile  Canada,  will  remain  as 
directors. 

Officials  state  that  plans  are 
already  underway  for  a  major 
expansion.  An  announcement  of 
new  manufacturing  facilities  and 
.sales  and  service  branches  is  ex¬ 
pected  soon. 


•  WISENIR  AND  COMPANY  LIMITED 

•  MACKELLAR,  WISENER  LIMITED 


Toronto  1.  Canada 


;  Que.  Power  Nets 
$1.35  a  Share 
iFirst  9  Months 


the  councl'l,  May,  1955:  and  in  managements  in  order  in  develop 
which  the  strike  leader  says:  the  full  potential  of  the  expand- 

“The  Canadian  textile  contract  Canadian  market, 
with  Harding  Carpets  is  main-  Trailmobile  Canada  Ltd.  which 

tained  as  the  best  union  agree-  was  founded  in  1946  by  Trail- 

ment  in  the  industry.”  mobile  Inc.,  one  of  the  largest 

Mr.  Harding  deplored  the  acts  truck-trailers  in 

of  intimidation,  violence,  damage  Uni  ed  Stales,  ha.s  grown  from 
to  property  and  forcible  obstruc-  *  small  opeiation  in  Windsor, 
tion  of  lawful  entry  into  the  Har-  Ontario,  to  a  substantial  manu- 
ding  plant  which  have  occured  facturing  plant  in  Scarborough, 
during  the  picketing  of  Harding  Toronto,  and  is  represented  by 
Carpets  by  the  Canadian  Textile  company -operated  branches  in 
Council.  "We  have  done  every-  Montreal,  Etobicoke  (Toronto), 
thing  within  our  ability  to  reach  Winnipeg  and  ^monton,  and  by 
an  agreement.”  he  said.  “In  sales  offices  in  Ca  gary,  Hamilton, 
order  to  avert  a  strike  we  even  Vancouver  and  Windsor, 

increased  our  offer  as  a  result  In  their  statement,  Mr.  Shear- 

(if  the  reconimenoalion  by  the  wood  and  Mr.  Carry  said;  “Na-| 
Conciliation  Boaid.  However,  the  lional  Steel  Ca:  will  own  the 
irresponsible  actions  of  the  Ca-  n.a.jor  portion  of  this  steadily, 
nadian  Textile  Council  leaders  growing  eonipar.v  and  a.-'snine' 
have  multiplied  the  issues,  and  active  coiilrnl  Trailmobile  Inc. 
Ihe  coiiiiiany  will  not  negotiate  will  own  the  ualaiiee  of  the  stock j 
further  with  tiie.se  leaders  whilejand  will  continue  to  offer  full  cn- 
Ihe  sii'ike  continues."  |e,peratiou  and  a.-.-islance  to  the 

'Canadian  comparu  by  conli'ibul- 
triiek  service  is  operated  onl.v  on'ing  the  bein-lit  ol  its  experienee 
Tue.sdavs.  and  Fridays.  ’  !in  the  trailer  industry  and  by 

Mr.  IloLiglas  .said  that  increa.sed  supplying  the  tales  research,  en-l 
activity  in  mining  and  other  de-  gineering  and  product  develop- 

veloinnenfs  in  tn,'»  north  are  the  ments.  Acquisition  of  majority 

reasons  for  the  additional  fre-  stock  control  by  a  prominent  Can- 
quency.  Merchants  at  La  Ronge  adian  corporation,  with  an  exten-  . 

and  other  northern  points  as  sive  knowledge  of  the  Canadian  , 

well  as  individuals  will  benefit  market,  should  enable  Trailmobile  , 
from  the  improvement  by  being  Canada  to  even  better  sarve  the  ■ 
able  to  receive  their  shipments  of  growing  Canadian  economy 
groceries  and  all  the  other  nu-  Howard  J  Lang,  president  and  i 


I  tI..S.  ciin.'Uiner.s’  stocks  increas¬ 
ed  by  1H,735  trills  in  September  to 
,9.50.357  ton.s.  or  47  days’  supply, 
compared  with  695,159  tons,  or  35 
days'  .supply  at  this  time  last  year. 
Canadian  and  U.S.  mills  stocks 
respeetively  dccrea.sed  by  14,717 
and  477  ton.s  during  the  month. 
Total  .\orih  .Anieric.an  stocks  at 
the  end  of  September  were  1.076,- 
925  ton.s  compared  with  829,471 
tons  at  the  end  of  September 
195.5.  , 

r..S.  newspape:s  advertising  i52' 
cities  I  m  the  first  eight  months; 
of  1956  was  4.3'r  higher  than  in, 
the  .same  months  of  1955.  US 
niaga.'mo  linage  in  the  first  eight' 
months  of  1956  was  6  6',  o\  ei  , 
1955.  In  the  first  seven  months  of 
1956  'I'V  network  billings  were, 
19  8' t  o\  er  195.5.  I 


CHARLES  W.  PALMER,  who  has 
been  elected  president  of  Cana-j 
dian  Celanese  Ltd.  to  succeed  thCj 
late  Dr.  Camille  Dreyfus,  joined! 
the  British  Celanese  Ltd.  in  1918j 
and  came  to  Canadian  Celanese | 
Ltd.  at  its  inception  in  1926.  Hei 
was  elected  a  vice-president  inj 
1930  and  elected  to  the  board  of 
directors  in  1938.  From  1946  to  thC; 
pre.^ent  date  he  was  executive 
xicc-pre.-'ident.  j 


Xo  will? 


Do  you  know  what  portion  of  your  eatate  your 
wife  will  receive  if  you  die  without  a  will? 

Let  one  of  Crown  Trust  Company *8  ex'* 
perienced  trust  officers  tell  you  and  plan  your 
estate.  There  is  no  obligation  on  your  part* 

Ask  for  our  now  foldor 
**No  Will*  HeroU  Whnt  Happons." 


Dominion  Stores 
Set  New  Records 
lln  First  Half 


A  debt-free  home 
for  your  family 


bApuiiu  Vfjcraiiunb  Iprufils.  mt  earnings  alter  all 
Vanenuxer. — .Ann<nuuemi’nt  is  charges  and  in  dividends  to 

made  here  lhal  a  co-ordiiiating  were  eslabli.m^^^^ 

.  ,  .  ■  Dominmn  Stores  Lid.  (iuring  the 

and  p(.licy-(iiree:ing  company  period  ended  SepUmibci 

known  as  Colum.bia-Claik  Papers  l,5rh. 

Ltd.  Vancouver,  will  direct  tiie  Sales  for  the  period,  an  interim 
opeiations  of  Columbia  Paper  "-iwi'i  issued  by  company  shows, 
,  L  'Acre  up  21,6  per  cent  as  com- 
Co.  Idd,  \ancou\er,  \  ictoria.  pared  with  figure  for  correspond- 
.Nanainio.  Prince  Rupert  and  ing  period  of  last  year  at  $127,- 
Prince  Gcoi  ge,  and  the  prairie] 486,542  as  against  $104,837,524. 
activities  of  Clark  Papers  Ltd.  Operating  profit  before  providing 
Tlie  latter  firm  has  warehouses  atifor  depreciation  and  income  taxes 
Winnipeg,  Regina,  Saskatoon.jbut  after  all  other  expenses. 
Calgary  and  Edmonton.  i amounted  to  $6,555,104  compared 

This  group,  which,  under  J.  with  $4,658,178,  an  increase  of 
Bruce  Brow'n,  president  Inter  $1,896,926. 

City  Papers  Limited.  Montreal,  After  providing  $1,053,562  for 
forms  the  West's  largest  whole-] depreciation  and  $2,674,000  for  in¬ 
sale  paper  firm,  represents  a' come  taxes,  net  earnings  are 
large  number  of  mills  and  manu-' shown  at  $2,827,542,  an  increase 
facturers  in  Canada,  the  United  of  $988,518.  Net  profit  for  the  26 

and  the _ U.K.  I  weeks  under  review  was  equal  to 

2.22  cents  per  dollar  of  sales,  and 
— — to  $1.75  per  share  on  the  1,610,000 


Safeguard  your  family's  wel¬ 
fare  by  giiaranteeiiig  them  a 
mortgage  -  free  home.  Your 
mind  is  at  ease  when  you 
know  they're  protected. 

Contact  our  hranch  office. 


393  St.  James  St,  W..  Montreal  PL.  8362 


Continental  Life 
Insurance  Company 

Head  Otticc 
TORONTO 

ESIABLISHED  1899 


To  Canadian  SliarehoI<Iers  of 
Husky  Oil  and  Refining  Ltd. « .  • 

an  offer  has  been  made  by 

CANADIAN  HUSKY  OIL  LTD 


to  exchange  its  Common  and  6%  Preferred  Shares 
for  alS  the  outstanding  Common  and  6%  Preferred 
Share*  of  Husky  Oil  and  Refining  Ltd.,  on  a  share- 
for-share  basis.  The  offer  is  open  for  four  months 
and  expires  December  3,  1956. 

Holders  of  Warrants  to  purchase  the  Common 
Shaies  of  Husky  Oil  and  Refining  Ltd.,  who  cxerci,se 
their  Warrants  during  the  period  of  the  exchange 
offer,  will  also  he  able  to  participate  in  the  exciiange. 

ritrongli  tiie  excliaiige  ofler,  Canadian  Husky 
proposes  to  ac()uue  all  the  (iotninon  and  Preicrence 
Shares  of  Miiskv  Kellnuig  not  now  held  by  ('.anadiari 
Hiiskv.  the  exchange  will,  lioweier,  hecome  eflerlixe 
if.  a-  a  result  ol  the  exchange  oiler.  Canadian  Husky 
will  hold  at  least  blUf  o(  ihe  -Imre-  rd  each  such  class, 
and  Can.idian  Hiiskx  leserxes  the  light  lo  ifeelare  the 
exchange  eftectixe  il  less  than  bd^e,  but  more  than 
8(3%,  of  such  shares  are  to  lie  sold. 

We  heliexe  acceptance  of  Ihi'  ''exchange  nfter” 
to  fie  in  the  lie-t  inicresis  of  (..anadian  >ii.r) eholdeis 
of  Hiiskv  Oil  and  Rehnlng  Ltd.  and  reconiniend 
such  exchange  he  rained  out  ihroogh  anx-  of  our 
ofhres  fiom  roasl  lo  coast.  Write,  wire  or  telephone 
for  compleie  inlormalion. 


Bus  Freighf  Service 
To  North  Expanded 

RF.CilN.-k  — -  K  li  toci-  ini()iox 
ment  in  seiwicc  ii.x'  S.s.sk,il:’'ncxx' 
Transportation  ('oni)ia;'..v  to  pc 


on  'I'uesd.a.x'.  October 
jany  w  ill  increa.se  its 
ICO  between  Prince 
!.a  Ronge  and  inter- 
it.s  la  four  days  per 
ig  P.-ince  Albert  on 
'fcinc.-day,  Thursday 
xvith  return  trips  on 
i.vs.  At  present,  this 


Montreal  Halifax  Moncton 
<3tiaxxa  Cornwall  I'oroiilo 
F.dmnnron  \aoroii\er 


\  ieloria 


PI 

,  I  I  the  government  party  and  the  other  major 

I  n A  4*inAf10Al  liniAC  party  in  the  political  field  in  Canada  to- 

|IIU  I  IllallWlal  |IIIIC9  flay  is  tenuous  in  the  extreme  in  the  mat* 

ii^iiABLisHEp  isii  {pr  of  platforms,  the  former  clings  ten- 

F«biuh»d  *.eM  Fridy  •!  4i(i  SI.  Ntrhoui  aciouslv  to  the  traditional  Liberal  low 

b.f  Th«  Financial  Tlmc»  Pablishlng  Co.  Ltd  *  E.  C.  ErtI,  *  __  j  ai 

prealdcntt  John  O.  Hog*.  B.Sc..  T.A..  accrclary.  Aafhor-  tflriff  pOllCV'.  I  hC  Unit6fl  otatCS  ailQ  tn6 

oiuw"  ”*"■  United  Kingdom  both  have  blatantly  de- 

—  —  —  ■  —  -  parted  from  the  undertakings  of  GATT. 

.  w.  rovNG  .  Other  countries  have,  to  a  greater  or  lesser 

■  .  Mun.fini  fcduof  gjj^got.  coovenientl.v  forgotten  about  their 

.  agreements  at  Geneva.  But  Canada  points 

.  j  A.  pin.rd  With  pride  to  the  fact  that  she  has  reli- 

onuri*  ..  . .  w  E.  Hooprr  I  giouslv  obsei'ved  all  her  undertakings  un-' 

—  .  . .  -  I  der  CtA'I'T. 


A.  R.  w.  rovNG  . 

E.  C.  ERTL  . 

CtrcQlalloB  . 

ADVERTISING  DEPARTMENTS: 
Dufbee  ...  . . 


Is  Industry  Falling  Down 
On  This  Job? 

Soma  Problems  of  Economic  Nucleor  Power  Are  Discussed  Here 

By  J.  L.  GRAY 

Vice-President,  Atomic  Energy  of  Conodo  Ltd.,  spooking  to  the 
"Conodion  Industrie!  Preparedness  Association" 


than  would  the  pint  sized  tihun*  and  Reader's  Digest)  have  an* 
dehbolt  Fleming  nounced  that  they  intend  to  raise 

.  ’  their  advertising  rates.  And  Cana- 

As  for  the  we.st.  Diefenbaker  dign  space-buyers  have  announced 
would  gel  w'hat  Tory  votes  are  that  they  intend  to  pay  the  new 

going,  and  I  also  have  a  sneaking  these  magazines 

*  *  *  are  in  public  demand  and  do  the 

feeling  that  maybe  .Tohn  Diefen-  job  intended  for  advertisers. 


baker  can  work  out  .some  kind  of 
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Co..  Rrprrarntalirro. 
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deal  with  Cecil  Bennett  in  Bri-  other  publications.  At  least 

,  .  .  one  leading  Canadian  magazine 

ush  Columbia  jiaj.  already  been  advised  that  it 

The  Maritimes  would  see  Dief-  will  lose  four  full  pages  of  adver- 

enbaker  doing  a.s  well,  if  not  bet-  at  $4,000  a  page,  in  the 

19i>7  schedule.s.  Other  publica- 
I  ter,  than  Fleming;  for,  while  New  pons  of  lesser  circulation  and  in- 
Brunswick  in  part  might  incline  fluence  will  be  proportionately 
(to  Don  Fleming,  Nova  Scotia  haidei  hit. 

M  n,v,hahiv  iiL.»  ni«fonh=irp.  L  Thp  Canadian  periodical  pres.s 


‘‘'I  '■•■rti  ••  .  I  would  like  to  deal  with  prob-,area  of  intense  radiation.  Mostisyslem  tightness  required  is  far p®  riemmg,  Nova  acoiia  r-anariior,  r.w..i/,,i:ooi 

W  h>  \\e  should  take  lU  trie  in  leing  producing  nuclear  react-  common  electrical  insulating  ma-|beyond  anything  in  existence.  lfi''^’nuld  probably  like  ^^'^fenhakerljouijfiej,,,  has  .some  sober  second^ 

ploited,  as  we  undouotodlv  ate  toda>  inlp,.j  f„,.  po^-e,.  production  withiterials  stop  insulating  under  irra-jthe  coolant  is  radioactive,  then  he't®'-  'I'hi.s  is  just  a  guess.  New--  thoughts  on  governmeinlal  inter- 


So  the  designer  has  to  struggle 


MONTREAL.  FRIDAY.  OCTOBER  26,  19,i6 

The  Calm  Approach  to  U.S. 

Investment  in  Canada 

There  is  little  concern  in  responsible 
quarters  in  Canada  James  Muir,  chairman 
and  president  of  The  Royal  Bank  of  Can¬ 
ada.  stated  this  week  in  the  course  of  an 
address  to  the  annual  meeting  of  the 


......  ...  . .  . . .  . jginccring  oevciopmcni;  ana  man-  Dosal  and  clean-UD  oroblem  uavie  r  unon,  mis  young, 

that  “each  segment  of  our  economy  ap*|ufactiire.  .All  three  phases  have;  designer  has  to  struggle  neaw  water  Politician  is  trying  his  fledgling! 

pears  to  be  striving  to  gain  recognition]  their  problems,  .some  of  them!«'i‘h  materials  about  which  reactors  the  cost  of  has  everything  to  gain' 

for  its  own  importance,  sometimes  at  the  more  acute  in  Canada,  but  com-j  little  may  be  known  even  as  to  coolant’ due  to  leaks  "“thing  to  lose  if  he  takes' 

expen.se  ot  other  important  contributors,  mon  to  all  countries.  [such  normal  properties  as  .J  ^  his  sombrero  off  his  red  head  and  I 

to  national  growth  and  well-being.  ,  There  is  no  doubt  that  applied  strength,  weldability,  and  corro- operation  ‘‘ 


Devoted  to  the  IJ!'  |  t'xpett.se  of  other  important  contri 

rcstino  public  in  the  belief  that  tne  I  *  ,  ..  n  »  •  m 

coiifidcfice  of  capital  is  essential  fo  '  to  national  growth  and  well-being. 


I  engineering  Ls  the  major  hurdle  sion  resistance.  He  also  must  find 


uneconomic.  In  a  100  MW  reactor 


him  no  harm  to  run,  and  it  could ' 


/ - X  Devoted  to  the  Oiteresrs  ol  the  in-  ,  ‘  '  r'V  v-«*naaa,  oui  com-,  coolant  due  to  leaks  *"<1  ""thing  to  lose  if  he  takes'  ,1 

rest?nopuMcin  the  belief  that  the  !  t'.xpense  0  other  important  contnbutoi  S,  mon  to  all  countries.  jsuch  normal  properties  as  id  or  escape  of  vapour  his  sombrero  off  his  red  head  and  I  T 

fhoaiAO  >  confidenee  of  capital  is  essential  to  '  tO  national  growth  and  well-being.  I  There  is  no  doubt  that  applied  strength,  weldability,  and  corro- operation  ‘‘‘"S'  :  Alfl  fl^fl 

i^uiATioi^  the  stability  of  finance,  the  prosper-  | _ i  engineering  is  the  major  hurdle  sion  resistance.  He  also  must  find  jp  g  jqq  reactor  "®  it  could;  •  vllfl  IIIRIR  ? 

^  of^o?/r  tesoifrces'’"'*  Cr/sm  d"  early  economic  power.  The  the  effects  of  radiation  on  all  the  3  do  him  a  lot  of  good.  He  is  as  •'  •PW/WWW 

or  our  resvu  I  . _ _  ATOlTIIC  £116197  £10111  physicists  can  specify  economic  common  structural  and  Process  j  mill -kw- hr  The  *’f‘2'ht  a  prospect  as  the  Conserv-  v  .  ,  J  • 

XTnKTRFAl  FRIDAY  OCTOBER  -e  19.i6  !  TaWnr  Mali  materials  that  have  been  handled  make-up  water  for  a  modem  100  have.  But  that  is  all  he  Ls  i  inVCSted  in 

MONTRE.  , _ _ ,  L3iuGr  11311  their  specifications  define  the  routinely  in  the  past.  It  has  been  thermal  plant  due  to  leak-  prospect.  '  A  M 

•A.'S  reported  el.sewhere  In  this  issue  of  hmits  of  costs  for  various  parts  his  practice  to  refer  to  engineer-  aggg  general  losses  is  estim-  .  ■  \  Jh^ 

Thp  Calm  ADDr03Cll  to  U.S.  '  The  Financial  Times,  the  new  (and  first)  "f  the  plant,  but  until  many  tech-  ing  handbooks,  his  own  experi-  ated  at  4.000  gals,  per  day.  If  ^  ^  mutwal  accvmvlatino  fvn» 

■  lie  ^  ,  !  full  fledged  atomic  power  station  which  Editorial  ForUfll 

Investment  in  Cenede  i  was  opened  by  Her  Majesty  last  week  at  *?ant  a^  w  n  be  ^  problem,  represent  about  a  million  dollars. _  ,  88 Ot  Jan.  dl,  195U 

There  is  little  concern  in  responsible  I  England,  has  made  a  deep  'Znom^c  irmits'"'  “’"J"  oh.  comrades,  comrades!  i  *»ave  been 

quarters  in  Canada  James  Muir,  chairman  ,  I  should  remind  you  ,t  the  ‘®  "«‘^‘"*  *"  **  ‘‘"<1  ‘he  pari^^^^  One  way  and  another,  the  com-  :  cashed  for 

and  President  of  The  Roval  Bank  of  Can-  !  transpired.  that  all  the  nuclear  reactor  P'^hlom  is  beyond  his  experience  is  in  the  turbine  glands  and  in  „des  are  certainly  having  rnore  ;  ^  _ 

Sda.  Stated  this  week  in’the  course  of  an  :  .  The  fact  that  such  a  development  ushers  j,  doing  is  replacing  the  boiler  «"<i  «""ot  be  solv^  by  basic  blowdown  procedures  Also.  alMhan  i#!/  flOA 

address  to  the  annual  meeting  of  the  j  of  the  more  conventional  plant.  be  would  normally  that  IS  lost  in  a  conventional  plant  M  M  MmM 

Rockv^Toiintain  Oil  and  Gas  Association  I  of  our  technical  civilization  is  per-  in  fact,  in  some  designs  it  is  real-  discuss  possible  designs  with  a  using  normal  water  is  the  heat  the  late  Comrade  S.  Then  the  sub-  :  T#  MW  ■  M 

In  Dpnvpr  Cnlnrado  recardinsr  the  extent  I  haps  overlooked  in  the  rush  to  stress  the  ly  only  replacing  the  "fire  box."  manufacturer.  This  is  where  Can-  has  been  put  into  it,  so  the  in-  sequent  campaign  ^against  "the 

of  U.S.  in’vfstment  ’in  CanadiL  industry,  immediately  significant  factors-the  gain-  as  the  steam  drum  will  be  on  a  adian  industry  fails  short.  The  ^rSofex^rSo^  sorn'^^fterwards^by'wofd’  i  as  of  S  J  30  ,050 

Often  nverlnoked  Mr  Miiir  said  is  the  ’’’g  0^  ^  measure  of  freedom  from  inhlbl-  separate  circuit  to  get  around  the  problems  are  beyond  the  normal  ‘"w  does  not  exist.  However,  .  88  OI  :9ept.  dU,  IVDO 

Ulien  OteriOOKea,  iVir.  iviun  N<tUI.  I.>  me  _  _  ....  ..  ,  .  it  Hop«  inHIrate  t,hal  the  fiirhilni.«s  iir-,*  u„.  i _ _ _ 


!*”  economic  power.  The  the  effects  of  radiation  on  all  the  3  do  him  a  lot  of  good.  He  is  as 

ATOiniC  £ner9y  rroin  physicists  can  specify  economic  common  structural  and  Process  j.gpj,ggg^jj  j  mill -kw- hr.  The  a  prospect  as  the  Con.serv- 

C  \A  U  II  nuclear  reactor  plants  now  and  materials  that  have  been  handled  make-up  water  for  a  modem  100  atwes  have.  But  that  is  all  he  Ls 

L3iuGr  n3n  their  specifications  define  the  routinely  in  the  past.  It  has  been  ]yiyy  thermal  plant  due  to  leak-  ~®  prospect. 

.\.s  reported  elsewhere  In  this  issue  of  *'"’***  of  costs  for  various  parts  his  practice  to  refer  to  engineer-  gggg  an^j  general  losses  is  estim-  .  - .. 

The  Financial  Time.s,  the  new  (and  first)  "f  the  plant,  but  until  many  tech-  mg  handbooks,  his  own  experi-  ated  at  4.000  gals,  per  day.  H  _ 

full  fledged  atomic  power  station  which  ">oal  problems  "f  design  and  fab-  ence  or,  in  some  cases,  basic  de-  this  were  heavy  water  it  would  EditOrial  ForUfll 

was  opened  by  Her  Majesty  last  week  at  well  be  ^  problem,  represent  about  a  million  dollars. _ 

Calder  Hall,  England,  has  made  a  deep  '  ®  _ However,  when  he  finds  there  This  of  course  is  not  a  fair  com-  ^rtuDAnirci 


Editorial  Forum 


Calder  Hall,  England,  has  made  a  deep 


the  finished  plant  are  well  be¬ 
yond  economic  limits. 


mere  is  nine  euiiveiii  m  ;  ..  i  i.  , ,  ,  j,  .  OH,  COMRADES,  COMRADES! 

Quarters  in  Canada  James  Muir,  chairman  !  People  "’ho  are  aware  j  .s  nothing  m  a  handbook  and  the  panson  because  most  of  the  loss 

and  nre’sident  of  The  Roval  Bank  of  Can-  !  transpired.  ^,1  reactor!  experience  is  in  the  turbine  glands  and  in  „des  are  certainly  having  rnore 

Sda.  Stated  this  week  in’the  course  of  an  !  .  The  fact  that  such  a  development  ushers  j,  doing  is  replacing  the  boiler  «"<i  cannot  be  solv^  by  basic  Wowdown  procedures  Also,  all  ^han  their^share^of^Uoubk 
address  to  the  annual  meeting  of  the  j  and  hesitantly  to  be  sure,  a  new  of  the  more  conventional  plant,  principles,  he  would  normally  that  IS  lost  in  a  conventional  plant  j.gyg|gtjo„g  gf  Comrade  K.  about 

Rnckv\lountain  Oil  and  Gas  Association  I  of  our  technical  civilization  is  per-  in  fact,  in  some  designs  it  is  real-  discuss  possible  designs  with  a  using  normal  water  is  the  heat  the  late  Comrade  S.  Then  the  sub- 

in  Dpnvpr  Cnlnrado  recardinsr  the  extent  I  haps  overlooked  in  the  rush  to  stress  the  ly  only  replacing  the  "fire  box."  manufacturer.  This  is  where  Can-  has  been  put  into  it,  so  the  in-  sequent  campaign  ^against  "the 

of  U.S.  in’vfstment  ’in  CanadiL  industry,  immediately  significant  factors— the  gain-  as  the  steam  drum  will  be  on  a  adian  industry  fails  short.  The  ?owed°  sorn'®^?terJards%y  wo°rd 

Often  nverlnnked  Mr  Muir  said  is  the  I  ’’’g  of  a  measure  of  freedom  from  inhlbl-  separate  circuit  to  get  around  the  problems  are  beyond  the  normal  ^ow  does  not  exist.  However,  Ig^j.  ^j^g 

font  thnt  the  United  States  investments  i  tions  of  the  past.  problem  of  circulating  radio-  industrial  design  office  and  can  does  indicate  that  the  tightness  West,  has  its  juvenile  delinquents, 

of  eleven  billion  in  this  country  i.s  almost  |  It  would  be  easy,  however,  to  draw  false  active  steam  through  the  turbines,  only  be  answered  by  actually  Yi>^’'“bi)Ue7^irsAe  ma^i^  fof^one  ^yea?,‘®Pravda"  ahat°afL 

entirelv  of  private  ownership  and  origin;  ;  conclusion.s.  or  premature  ones,  for  Can-  it  is  the  same  sort  of  equipment  building  and  testing  equipment  ‘  ^  ”  knowing,  all-seeing  organ  of  state 

and  he  nointed  out  there  is  real  signifi-  ada  from  this  United  Kingdom  develop-  as  is  found  in  a  modern  boiler  in  an  orderly  fashion  by  an  ex-  the  power  propaganda)  has  unle^hed  yet 

ana.  ne  poiiueu  uui.  mvir  i.  ^  I  _ ....  .  .  engineer  has  been  used  to.  We  another  blockbuster.  This  time. 


this  fact  vis-a-vis  Canada's  inde-  ment. 


plant,  and  many  of  the  parts  of  perienced  development  group. 


pendence.  '  The  United  Kingdom  is  power-poor,  a  power  reactor  will  be  fabricat- 

“Many  people  fail  to  realize,"  Mr.  Muir  Canada  is  power-rich,  as  is  brought  out  ■"  heavy  engineering! 

.said,  "that  despite  the  extent  of  United  i  amply  in  the  second  section  of  this  week’s  plants  associated  with  this  typej 
States  investment  in  and  control  of  Can-  ^  issue,  which  broadly  reviews  Canada's  of  "ork.  j 

adian  industry,  this  control  is  not  wide-  |  utilities  industries.  steadv  Flow  of  Problem*  i 

spread.  Rather  it  shows  a  particularly  i  In  power  production  based  on  coal  which' 

heavv  concentration  of  direct  investment  is  not  of  the  best  quality,  cost  standards;  reactor  designer  is  faced 


New  Area  of  Rates 


adian  industry,  this  control  is  not  wide¬ 
spread.  Rather  it  shows  a  particularly 
heavy  concentration  of  direct  investment 
in  a  relatively  small  number  of  large  Can¬ 
adian  enterprises." 

However,  the  Canadian  bank  executive 
pointed  out.  while  some  of  the  more 


steady  Flow  of  Problems 


i  In  addition  to  the  problems  , 
i  .  .  pounds, 

j  associated  with  new  materials  and 

new  properties  of  old  materials, 


engineer  has  been  used  to.  We  another  blockbuster.  This  time,  i 
cannot  afford  to  lose  gallons  of  apparently,  it’s  the  managers  of 

, _ _  _ .  .  .  ...  ,  the  state  shops  and  restaurants. 

heavy  water  each  day,  the  losses  They  are  roundly  denounced  for 
must  be  kept  down  to  i  few  —what  do  you  think?— "wide- 1 


)unds.  spread  dishonesty”,  of  all  things.  | 

_  ...  Yes,  that’s  what  Pravda  said.; 

So  we  see  the  reactor  designer  Widespread  di.shonesty.  Stealing! 


Ml  inuM  i  pnnim.i.niii  un.-'cii  uii  ci»ni  »\iin.ii  the  designer  is  in  a  new  area  of  .  ,  ,  ,  n,.  ac  uront  r,n  tn  HofineiF 

i..  not  of  the  be..t  quality,  cost  .standards!  reactor  designer  is  faced  heat  production.  A  mo-  k  t  bofh  the 

have  been  e.-;tabli.<!hed  in  Great  Britain;  "bb  *  steady  flow  problems  be-i^em  boiler  plant  has  heat  trans-  10  public.”  (Note  the  distinction*,  if 

whieh  make  atomic  fuel  in  steam  nlants  yond  the  existing  knowledge  of  mnnoD  ki,,  *'  ‘‘'^bly  disconcerting.  I  p 

wnicn  ntahe  atomic  luei  in  .steam  pianis  -  t-u  •  7  /  ‘  ‘  around  100,000  btu  sq.  ^  ,  U  j  ^  j  ^e  the  best  The  revolution,  after  all.  is  nearly  I 

competitive  at  10  mill$  per  kilowatt  com-  engineer.*.  The  requirements  of;ft  ,hr.  when  they  are  new  and  ° uJ  ®  V®  40  years  old  and  were  we  not  as- 1 » 

pared  with  anything  from  4  to  7  mill,<!  per  using  materials  that  Will  either!p]„n.  probably  drops  to  per-L.yjn-  indent  hevond  u'^'!  ‘‘‘‘""’P!'  of| 


is  faced  with  problems  that  can-  from  the  people,  in  other  words. 


ment  would  be  unknown?  — The! 


r,Ni  ,  .,1  1*1  1  1.1  ,  .  .  ...  i  -44. -T.  o.-  —  ana  ne  won  i  Know  until  aome 

The  .ipeed  with  which.  under  thejor  both,  has  brought  into  usenew;,  poo.OOO  btu/sq.  ft.  hr.  are  being  plants  are  built  and  operated  or 
pre.^.^ure  ot  dire  nece..Slty.  atomic  power,  materials,  as  well  as  a  study  .prototype  equipment  built  and 

ha.'S  been  in.'^talled  in  the  U.K.  need  not.  the  properties  and  behaviour  of,  tested 

therefore,  be  taken  a.s  anv  criterion  of  thelthe  old.  normal  engineering  ma-  These  very  high  heat  rates, 

[irobalile  rate  of  progress  elsewhere.  terial.s  in  this  new  environment,  .'brough  materials  which  are  new  Engineering  Development 


Who’s  Getting  Hurt? 


fldians  are  understandably  concerned,  not  :  Hall.  U  j  .U  absorption  of  neutrons.jto  thi.«.  as  eoo.ooo  to|_  and  he  won’t  know  until  some  Printed  °Word.*  nown.  e 

SO  much  with  United  States  participation  '  ^  "  which,  under  the |  or  both,  has  brought  into  use  new;  J  btu  sq.  ft.  hr.  are  being  plants  are  built  and  operated  or  ❖  ❖ 

and  control  as  such,  as  with  the  extremely  pres.sure  ot  dire  nece.ssity.  atomic  power,  material.*,  as  well  as  a  study  ofcon.sidered.  .prototype  equipment  built  and  Who’s  Gelting  Hurt? 

email  Canadian  participation  and  voice  in,  has  been  installed  in  the  U.K.  need  not.,  the  properties  and  behaviour  of,  ,..,„;te.'ted.  When  the  federal  government 

•shaoinir  the  destine  of  certain  important  '  therefore,  be  taken  as  any  criterion  of  thelthe  old.  normal  engineering  ma-  "^‘•i  la'cs.  announced  its  20  per  cent  tax  on 

’sector*  of  their' economy  "Most  American  probable  rate  of  progre.ss  el.sewhere.  terial.s  in  this  new  environment,  .through  materials  whicn  are  new  Engineering  Development  advertising  for  United  State.s 

invest'ors."  he  .*aid.  "seem*  to  prefer  U»0  ,  Another  question  that  doe.*  occur  has.  Many  of  the  stainless  .steels  re-  |o  bie  engineer  can  only  be.  The  requirement  for  developing  t7„^„Y"irgo  rntoeffecr,?inu^^ 
per  cent,  or  nearly  100  per  cent  ownership  with  the  tremendous  social  questionitain  their  good  properties  even  checking  designs  engineering  to  bridge  ttie  gap  be-  The  Times  Joined  some  seventy 

and  control  Quite  frankly  Canadian*  look  "  hich  must  ari.*e  in  a  country  like  theuhe  most  severe  radiation  fields;! ‘hiough  P'o'otype  con.struction,  tween  proven  re.search  and  the  other  Canadian  new.spapers  in 
upon  this  as  the  great  .An’ierican  feti*h  in  ^^ited  Kingdom  when  a  shrinking  cm-;  unfortunately,  some  of  the  ingre-  exten,sive  testing.  This  test- ^  production  of  operating  equipment  tTy.  imfai.  and  'decidedly'""-' 
the  field  of  international  inxe-^tment.  It  pi*’^  runs  up  a^Hinst  the  problem  of  sub-  clients,  including  iron  and  cobalt,  niust  cover  not  only  the  heat Uj  biggest  problem  that  has  liberal.  We  also  argued  that  the 
prevents  Canadians  from  directly  acquir-  stantial  “employment  redundancy’’  in  a  have  .such  a  large  appetite  for  b’a"--(^er  aspects  but  corrosion. keen,  and  is  now,  facing  tfnose  wouldn't  work, 

ing  any.  or  more  than  a  token,  equity  in-  |  section  of  its  basic  industries.  neutrons  that  their  use  in  the  strength,  and  all  the  other  pro-jt^ying  to  meet  the  economic  chal-  ^ agency ^p'eop'e^  a'cross"^!!!" 

terest  in  Canadian  enterpri.se  controlled  -  heart  of  the  reactor  is  prohibitive  Parties  that  must  be  known  be-.j^ngg  nuclear  power.  country  indicating  that  the  tax 


\  ****‘^«*^'*  ii^$ru  I  L,  iiir  utr.  u  iia  v/i.  W^hpn  the  federal  government 

therefore,  he  taken  as  any  criterion  of  thelthe  old.  normal  engineering  ma-  laiea,  announced  its  20  per  cent  tax  on 

[irobable  rate  of  progress  elsewhere.  terial.s  in  this  new  environment,  .'brough  materials  which  are  new  Engineering  Development  advertising  for  United  State.s 

.Another  question  that  doe.*  occur  hasj  Many  of  the  stainless  steels  re-, ‘o  the  engineer  can  only  be.  The  requirement  for  developingjyonY'’'to'’go  in'm  effect'fimiarY'l. 
to  do  with  the  tremendous  social  questionitain  their  good  properties  even  in!  bandied  by  checking  designs  engineering  to  bridge  the  gap  be-  The  Times  Joined  some  seventyj 
which  must  ari.*e  in  a  country  like  theube  most  severe  radiation  fields;! ‘bi'ough  P'ototype  construction, tween  proven  re.search  and  the  other  Canadian  newspapers  ini 
United  Kingdom  when  a  shrinking  cm-;  unfortunately,  some  of  the  ingre-  »"<^  extensive  testing.  This  test-  p,.oduction  of  operating  equipment  and  'decidedl'^''"'!-! 

pire  runs  up  against  the  problem  of  .sub-kients,  including  iron  and  co'oalt,  must  covei  not  only  the  heat k  tj,g  biggest  problem  that  ha.s  liberal.  We  also  argued  that  thei 


from  the  United  States. 

“Canadians  would  like.’’  Mr.  Muir  went 
on  to  say,  “to  be  allowed  to  buy  stock,  and 
to  more  than  a  token  extent,  in  any  Can¬ 
adian  corporation.  Many  United  States 
companies  with  Canadian  subsidiaries 


K«  I  from  agency  people  across  the 

-  heart  of  the  reactor  is  prohibitive  P®*^bes  that  must  be  Known  be-  ie.nge  of  nuclear  power.  country  indicating  that  the  tax  j.'.| 

p.f,  w  £  n  I  iinleSk*  Che  designer  has  enricbed;  "re  the  design  can  be  built  into  ^  good  deal  of  work  is  going  going  to  have  exactly  the  oppo- 

rltty  YeerS  ot  Reel  uranium  or  other  concentrated!®"  operating  reactor.  on  at  Chalk  River,  but  this  is  pri-  pg®  iYom*he°ping'canadiaY^ag^- 

ArlllOllAmAnt  fissile  material  available  as  a  When  one  considers  the  re- marily  directed  towards  the  spe-  zines  —  which  pressured  the  gov- 

MLnieVeinenT  jquirements  of  containing  all  the  cific  problems  of  producing  fuel  imposing  Ihe  tax  -- 

Across  Canada  this  week  local  chapters  Other  materials  lose  many  ofiradrio-active  fluid  in  a  pressure  elements  that  will  meet  the  de-  The*°expIanation  is^Timple.  r.i 
of  the  Life  Underwriters’  Association  of  their  desirable  qualities  under  j  system  such  as  the  coolant  of  ourimand.*  of  power  system.*.  Some  meet  the  new  impost,  the  U.S. 


Fifty  Ye3rs  of  Re3l 
Achievement 


fissile  material  available  as 
fuel. 


_ ou-ii  o-.—  1.  .  •  •  ■‘'b®  effect  to  what  was  intended 

I  on  at  Chalk  River,  but  this  is  pn-  pg^  from  helping  Canadian  maga- 

marily  directed  towards  the  spe-  zines  —  which  pressured  the  gov- 


Continuous  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
"growth”  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canada's  foremost 
Compound  Cumulative 
Mutual  Fund. 

nsk  your  investment 
dealer  for  an  analysis 
of  this  record. 

r.  I.  IRENNAN  t  COMNNV 
(N.S.)  LIMITED 

HALIFAX  •  •  481  Barrington  St. 
SYDNEY  -  •  Royal  Bank  Bldg. 
F.  J.  BRENNAN  t  COMPANY 
LIMITED 

ST.  JOHN  •  •  S5  Prince  William 
MONCTON  -  •  •  779  Main  St. 
FREDERICTON  -  323  Queen  St. 
CHARLOHET’N  •  142  Richmond 
McCUAtC  DROS.  I  CO.  LTD. 
MONTREAL  -  276  St.  James  St. 

OHAWA . 46  Elgin  St. 

R.  A.  DALY  6  COMPANY 
LIMITED 

TORONTO - 44  King  St.  W. 

ORIILIIA  •  •  •  38  Peter  St.  S. 
MONTREAL  -  414  St.  limes  W. 
OSLER,  HAMMOND  t  NANTON 
LIMITED 

TORONTO  ...  226  Bay  St. 
WINNIPEG  •  •  Main  &  Portage 
REGINA  •  -  •  1727  Scarth  St. 
SASKATOON  •  302  C.P.R.  Bldg. 
CALGARY  •  •  SIO  8th  Ave.  W. 
VANCOUVER  -  525  Seymour  St. 
TNE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  •  544  Howe  St. 


have  found  it  highly  beneficial  in  terms  Canada  are  holding  Golden  Jubilee  Din-| irradiation  and  soon  become  use-|type  of  reactor,  we  are  again  in  of  the  work  related  to  fuel  devel-  i"®g®^i"p.*  involved  (like  Time 

of  good  will  generated  to  sell  a  fair  pro-  ners  to  mark  the  Uftieth  anniversary  ofiless  if  required  to  function  in  anja  new  realm  of  engineering.  The!  (Continued  on  page  20)  I  "™ 

portion  of  their  equity  in  such  companies  ,  the  inception  of  that  organization.  It  is - - I  m  m  ra. 


of  good  will  generated  to  sell  a  fair  pro-  ners  to  mark  the  fiftieth  anniversary  ofiless  if  required  to  function  in  ar 

portion  of  their  equity  in  such  companies  ,  the  inception  of  that  organization.  It  is - 

to  Canadians.  In  this  connection,  we  wel-  an  anniversary  which  can  justifiably  be  Tf  AJOfJ 

come  the  recent  income  tax  agreement  observed  with  no  little  pride  for  life  in-  I  C/VIr  U 

signed  between  our  two  countries,  yet  to  surance,  as  an  institution,  owes  much  to 
be  ratified,  which  promises  to  give  United  (  the  a.s.sociation  and  what  it  stands  for. 

States  investors  additional  incentive  to  let  !  Those  of  us  who  can  look  back  a  gen-  vision,  and  let  them  practice  the 
Canadians  participate  in  Lnited  States  eration  have  seen  a  marked  change  in  the  law.  Equally  superficial  are  the 
controlled  companies  operating  in  Can-  attitude  of  the  public  at  large  to  the  life  cabinet  ministers  who  hire  pub- 
«aa.  .  ,  ,  insurance  salesman.  Back  in  the  early  part  lic  relations  officers.  Most  of 

Thi.«,  would  appeal  to  be  the  only  intel-  ,  of  this  century,  and  even  into  the  “twen-  the  pro’s  hereabouts  would  be 
hgent  approach  on  the  part  of  Canadians  |  ties",  the  ethics  of  all  too  large  a  propor-  more  at  home  in  the  Gobi 
to  the  question  of  American  investment  i  ijon  of  tho.se  who  were  selling  life  insur-  desert  than  in  a  newspaper 
in  their  country.  The  tendency  in  .some  ,  ance,  left  much  to  be  desired.  High  pres.s- 
Quarters  of  late  to  view  the  .situation  with  ,  ure  selling,  “switching”  and  other  deplor- 


TEMPUS — The  Ottawa  Scene 


alarm  and  to  express  apprehension  with  |  able  practices  were  in  common  enough 
regard  to  the  economic  independence  of  j  i,sa^e  that  there  were  many  who  “did  not  *  "^®" 

Canada  can  on  y  puzzle  our  friends  acro.ss  j  believe  in  life  insurance.”  and  who  were 

the  border  and  lead  to  resentment.  Calm  i  brutally  frank  in  saying  .so  manages  to  "clam"  him  within 

and  friendly  di-'^cussinn  of  the  problem  |  The ‘life  insurance  “man"’was  happy  if 


By  mistake,  once  in  a  while, 
real  newspaper  man  get.* 


and  friendly  discussion  of  the  problem 


manages  to  "clam"  him  within 
a  few  months  and  he  is  worse 


along  the  lines  followed  by  the  Royal  Bank  j  he  did  not  have  the  door  slammed  in  his  »’^y'>ody.  if  you  really 
head,  on  the  other  hand,  will  go  far  to-  |  fg^e  in  making  a  home  canvass  or  receive  ^  ®  gagged  and  gar- 


wards  bringing  under.standing  of  our  at-  j  j,  (jjrect  snub  in  a  business  call.  Today  the  ‘’ot^ed  man,  take  a  look  at  a 

titude  in  the  matter  of  C  anadian  partici-  l  ijfg  “underwriter  ’’  as  he  is  entitled  to  call  newspaperman  who  is 

:  himself  when  he ’has  passed  the  CLU  ex-  exquisite  label  of 

- aminations,  has  an  entree  wherever  he  Assistant.  Believe  me. 

Giir  Miypfl  Frnnnmu  Anri  goes.  He  i.s  invariably  a  respected  member  ^ 

V/Ui  ifllACll  CLUllUiliy  HliQ  bis  community;  and  it  is  not  unusual  So  it  comes  back  to  the  fact 

The  Teriff  Structure  for  him  to  be  called  upon  in  the  solution  that  ministers  usually  hire  Dub- 

of  a  personal  problem.  The  reason  for  lie  relations  officers  who  serve 

The  primary  steel  industry  in  Canada  ;  these  changes  in  the  status  of  the  life  merely  a.*  political  incense 


want  to  see  a  gagged  and  gar- 


Our  Mixed  Economy  And 
The  Teriff  Structure 


So  it  comes  back  to  the  fact 


fContlnued  from  Paf*  1) 

consider  page  5796  of  the  Han¬ 
sard  for  July  9,  1956.  Somebody 
had  been  giving  “CD”  a  work¬ 
ing  over  about  the  deficit  in 
American  trade.  He  righteousl.v 
rejoined; 

“  ...  In  the  circumstances 
now  prevailing  in  Canada  a 
rapid  rise  in  imports  is  not  to 
be  deplored.  On  the  contrary,  it 
is  highly  desirable.  In  the  first 
place  it  helps  to  speed  indus¬ 
trial  expansion  while  market 
opportunities  are  still  present. 
Second,  it  helps  to  ease  the 
pressure  on  domestic  resources 
and  thereby  prevent.*  infla¬ 
tionary  tendencies  and  un¬ 
healthy  speculative  excesses 
which  might  benefit  individual 
groups  but  would  react  to  the 
disadvantage  of  the  community 
at  large.” 

So  Mr.  Howe  says  a  deficit 


I.^  currently  arguing  before  the  tariff  in.surance  saie.*man  lie.*  in  no  .*mall  mea-  burner.*,  and  who  sing  off  key  j  *■'*  good-  "rhat  was  July.  But 
board  at  Ottawa  the  need  for  a  greater  .*ure  with  the  Life  Underwriters’  Asso-  Te  Deums  to  said  ministers  I  ^^oes  he  say  in  Milwau- 

measure  of  protection  as  a  mean.*  of  over-  ciation.  truth  i*  that  the  cabinet  _ 

coming  the  steel  shortage  in  the  countrv.  The  fifty  years  of  the  as.sociation's  Jrip*  nni  want  efficipm  and 


what  does  he  say  in  Milwau¬ 
kee? 


As  the  late  A1  Smith  used  to 
say,  let  us  look  at  the  record:  A 
Canadian  Press  dispatch  from 
Milwaukee  begins  thus: 

"American  business  men  have 
been  told  by  Canadian  Trade 
Minister  Howe  they  should  not 
fake  it  for  granted  that  Canada 
will  continue  to  buy  more  from 
the  United  States  than  it  ex¬ 
ports  to  this  country  .  .  .  Cana¬ 
dians  can  buy  only  if  they  have 
an  equal  opportunity  to  sell. 

“Americans,  he  said,  take  it 
for  granted  that  Canada  will 
continue  to  buy  every  year 
$1,(X)0,0(K),000  more  from  United 
States  than  Americans  buy 
from  Canada." 

You  can  see  how  confusing 
it  is  here  for  an  earnest  and 
conscientious  reporter.  Back 
last  July  the  same  C.  D.  Howe 
.said  at  5796  of  the  1956  Han¬ 
sard:  A  rapid  rise  in  imports  is 
not  to  be  deplored."  | 

You  figure  it  out.  j 


Phe  fift,\  \OHrs  of  the  a.*.*Ociation  S  ^oc.*  not  want  efficient 


Speaking  for  the  indu.stry  this  week  D.  !  existence  have  not  been,  by  any  means,  a 


S.  Holbrook,  president  of  Algoma  Steel 
Corp.  pointed  out  that  approximately  .?  100 


effective  public  relations  off'- 
period  of  steady  growth  in  member.ship  gg^s  who  will  answer  the  pro.*.* 
and  in  impact  on  the  industry  which  it  what  the  privy  councillors  hire 
represents.  It  has  had  it.s  hard  times.  From  ,  ,gi,„^  ^ho  can  stall  off  the 


million  had  been  invested  during  the  past  i  repre.sent.*.  It  has  had  its  hard  times.  From  g  feiiow  who  can  stall  off  the  ! - - — ^  T" 

ten  years  in  adding  to  primary  .stee!  ca-  I  an  initial  membership  of  351.  its  numbers  ^j,g|  questions  and  at  the  same  fi"*"*!®’ organization’ 

pacity;  but,  he  emphasized,  it  was  not  i  grew  to  a  peak  of  3,193  during  the  “twen-  h,.  '  in  a  word,  the  Progressive  Con 

economic  lor  the  industry  to  produce  some  ties  but  dropped  sharply  again  to  a  low  tu  ^he  nress  servative  party  is  going  no  when 

eteel  items  because  of  the  low  tariff.  of  2,192  during  the  depression  years  of  .  .  ^anyway,  and  has  been  nowhere 

Recalling  that  the  steel  tariff  structure  the  thirties.  Since  the  mid-forties,  how-  cabinet  mdnister.*  do  not  ; since  193,5.  So  why  all  these  eph- 

Ls  fifty  years  old.  and  calling  for  an  over-  ever,  it  has  never  looked  back,  and  its  truth,  the  emerai  objections  to  John  Diefen- 

haul,  the  Algoma  Steel  president  said:  position  in  the  industry  is  now  .soundly  truth  and  nothing  but  baker. 


I  Conservative  Contenders  .  . . 

!  (Continued  from  Page  1) _ 

[get  from  his  friends’  organization?! Diefenbaker  has  grown  to  be  a 
In  a  word,  the  Progressive  Con-  household  word  in  16  years  on; 
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ther  to  the  press.  servative  party  is  going  no  where  pg^namcnl  Hill. 

any  wav.  and  has  been  nowhere  -  u- 

The  cabinet  mdnister.*  do  not  ,935  go  why  all  these  eph-  ,  *" 


canadl^nTnewslettbr 

Fublishcd  tartnightly  •  Kaafar  Building,  Mantraal  25. 


“It  i.s  our  thesis  that,  if  adequate  ad  established.  '  '  "They  want  to  give 

valorem  (percentage  of  value)  rates  were  It  is  estimated  that  one  (Canadian  in  "wn  interpretation  of  the 

established  and  a  .simplified  tariff  struc-  every  three  is  a  life  insurance  policyhoid-  "F®"*''  ’  smile  when  you 
ture  adopted  without  drawbacks  and  end  er;  and,  at  the  end  of  last  year  per  capita  '^ord  "facts"! 

use  items,  the  industry  could  and  would  life  insurance  in  force  in  Canada  amount-  „  ,  *  -  . 

Dafely  expand  with  overall  balance  of  ed  to  .$1,600.  It  is  evident  from  the.se  fig-  Sometimes  i  wish  Hon.  c.  D 


Sometimes  I  wish  Hon.  C.  D 


"  „  „  .  No  one  in  his  right  mind  Hunks  g 

since  193,5.  So  why  all  these  eph-  r.  »  u  .  ... 

,  ,  .  .  ,  t.  rv-  John  Diefenbaker  can  wan  the 

emerai  objections  to  John  Diefen- 

,  .  '  election  in  1957.  What  they  are  . 

osicer  ’ 

all  working  on,  is  that  John  Dief- 

The  party  solons  here  in  Ottawa  ^nbaker  will  get  more  seats  than 
are  now  acquiescing  to  the  in-  g^^y  Conservative  leader  since 
evitable.  They  are  going  to  go 

along  with  John.  It  looks  as  if  tlie  m  u  u 

„  .  As  for  Don  Fleming,  he  has 

Prince  Albert  MP  can  have  it  .... 

,  plenty  of  ability  and  no  doubt  “ 


TO  2  mum  emomi 


Daieiy  expana  wun  overall  oaiance  ot  ed  to  .'fl.euu.  it  is  evident  Irom  the.se  fig-  „  77  :  ,  without  liftinn  a  finaer  That’s*"''"’^ 

those  steel  forms  required  by  the  Can-  ures  that  Canadians  are  today  “sold”  on  ^owe  would  tell  us  m  advance.  would  make  a  good  candidate. 

out  of  which  side  of  his  mouth  '’'®y  Nor  i*  there  anv  Wn.iht  that  he 


adian  economy.  life  insurance.  But  for  the  change  in  the  wmen  sioe  01  ms  mouth 

Canada’s  textile  industry  a.s  a  whole  approach  to  his  business  on  the  part  of  **  talking.  Right  now  he  ha* 
has  been  very  seriou.sly  hit  by  import  com-  the  average  life  insurance  .salesman  dur-  reporter  badly  con- 

petition  in  the  domestic  market.  Some  ing  the  past  quarter  century — a  change 

eections  of  the  industry  have  been  doing  which  has  been  largely  brought  about  by  Speaking  recently  m  Miiwau- 


Speaking  recently  in  Mllwau- 


J  .  J  _ _ _  Nor  IS  there  any  doubt  that  he 

Mind  you,  this  doeis  not  mean  ..... 

.  '  ,  ...  would  make  some  kind  of  sbow- 

to  say  that  some  of  the  Old  .  .....  ,  .  .  , 

_  .  .  .  .u-  i"8  *0  Quebec.  I  do  not  believe 

Guard  are  not  beating  the  bush  ...  ... 

,  ...  ML,  extravagant  claims  ot  the 

for  a  dark  horse,  if  not  for  Flcm- 

ing.  But  this  Old  Guard  of  the  French  Tories  in  Ottawa  who  say 


little  better  than  hang  on  for  some  years,  the  efforts  of  the  Life  Underwriters’  busine»  men  Conservative  party  have  ruined  Don  Fleming  would  take  30  seats, 

with  individual  companies  falling  by  the  Association — it  is  safe  to  say  that  the  ‘'*’*''*  they’ve  got  to  start  more  chances,  missed  more  issues.  But  there  is  another  attitude; 


wayside.  picture  would  have  been  entirely  different  *>"yi"8  more  from  Canada.  But  and  bungled  more  elections  than  js  the  Conservative  party  orga-|  |  ' 

There  are  other  industries  which  have  today.  i"  House  of  Conunons  last  you  could  run  on  a  centipede’*  n'iz«i  merely  to  woo  Quebec? 

been,  with  ample  rea.son,  calling  for  tariff  The  life  insurance  salesman;  the  buyer  he  told  the  Commons  legs.  They  placate  la  belle  province,  l  ^ 

revision.  But  they,  along  with  the  textile  of  life  insurance;  the  life  insurance  com-  ^*'®^  everything  was  just  dandy  The  plain  fact  is  that  the  near-  and  come  out  with  a  handful  of  ^  _ 

industry,  and  we  are  afraid  the  steel  in-  pany;  all  of  these  have  benefited  in  no  ®®  ^®'‘  •*  ‘'■*'**  **  eon-  est  to  a  national  name  in  Canada  seats.  Jdank  of  Montreal 

dustry,  are  being  turned  a  deaf  ear  by  uncertain  manner  from  the  formation  eerned.  on  the  Conservative  side  is  that  Actually  the  story  leems  to  be 

the  government  tariff  board.  Despite  the  fifty  years  ago  of  the  Life  Underwriters’  I"  o®®*  you  think  I  am  wal-  of  Diefenbaker.  You  cannot  make  that  Diefenbaker  would  get  as  CANADIANS  IN  EVERY  WAIK  OR  IIFE  SINCE  ttl 

fact  that  the  point  of  delineation  between  Association.  lowing  in  glorious  generalities,  great  leaders  out  of  nonentities,  many,  if  not  more,  in  Ontario^  , 


Canada^s 

First 

Bank 


Bank  of  Montreal 


THE  UNANCIAL  TIMES,  OCTOBER  26,  1956 


HINTS  TO  INVESTORS 


INVES*rMEM  RECOMME^DATfO^S 
COMMENTS  &  ANAI.YSES 


4.rgiia  Corporation  1*'^^  ^  crnt5  a  ahare  annual  divi- 

Iri-nri  ,at»  nn  nhe  stnc-u  INQUipiES  from  subsctibors,  |  "B.C.  Electric  Co.”  A  copy,  nfjcnmpan.v  (Address  L  G.  Beau- 

,  The  common  .atock  of  Argus  ‘  •  In  regbrd  to  their  "investmentt  'a  prospectus '■  is  available  ffo'mibien  Af' Co.'- Ltd..  221'Nofre  Dame 

Corporation  has  been  recommen-  Ai-gus  is  an  investment  com-  problems  ore  invited.  An-  !  Nesbitt,  Thomson  Ar.  Co.  Ltd.ISfrepi  West.  Montreal.) 

fled  to  me  as  a  eood  investment  »'hioh  confines  its  invest-  swers  ore  based  upon  intormo-  Montreal  in  connectior)  with  tt->j  ...  ... 

■;/c.r  p.«.lbllltx  ot  mc..e..ing  divi-r""*  “  Ih'  .ommo.  -h..'.!  o( 

d-pd  r«„,„  .„d  p“.fu*cr»^ 

Please  let  me  have  your  opinion  laige  holdings  to  en-  exercise  ot  core  in  securing  in-  ^  share.  lAddress  Nesbitt,  with  the  issue  rf  .'i';,  cum. 


{>f  this  stock  through  the  medium  cnicient  control  thereof, 

of  your  Hints  to  Investors.—  '  At  end  of  19.i.-)  corporation  had 
N.T.E .  Hamilton  !®  sutvitanlial  common  stock  inle- 


. •'  . . .  .  ,  vuiv  «»  acuuitri^  iri-  ' 

efficient  control  thereof.  !  tormotion,  THE  FINANCIAL  '-^-[^1 
end  of  19.i.‘)  corpoiation  had  connot  ossume  respon-  jj,,, 

,  .  ,  :  sibility. 

p-tanlial  common  stock  inle-,  Inquiries  must  bear  the  signo- 


.  At  current  market  of  $19.  the 


rest  in  the  following  companies: jl, ture  ond  oddress  ot  the  writer  in 


Thomson  A  '  Co.  Ltd.’.  3.i.<  St.'  currently 

.James  St..  W..  Montreal..  m  -IT'' 

’  dress  Nesbitt  Thomson  A-  Co. 

❖  ❖  ❖  Ltd.,  .T.i.'i  St.  .lames  Street  West. 

..iv.uu  t  i„  Montreal.. 


STEAM 

POWER  STATIONS 


^  Knapp  ’  In  connection 

.  M,c  Forest  Products  (16.4  pci-j  oeder  to  receive  ottention.  An-  with  the  initial  Canadian  offering 

i-ommon  .stock  of  Aigu.s  Corp  n,.,,  thought  to  be  ot  public  lof  this  company,  Domininb  Se-  "Ncw.sprinl  Industry  ’  The  cur, 

t.td.  provides  an  indicated  yield  ’  interest  will  be  published,  curilies  Corpn.  Ltd.  have  a  pros-  letter  of  Craig,  Ballantyne 

of  aDProximatelv  4>/d  ner  cent  on  P®*"  Stomped,  oddressed  envelope  or  pectus  available.  The  offering  con- f  t  "-  t-W.  Montreal  reviews  this 

01  appioximately  4  ,4  per_^nj^  dominion  Stores  (2.3..3  perl  postoge  should  occompo^  oil 

_ _  r.  .  .  -n  j  r-u  '  biouirie*  ^  '•".tl  shares  common  stock  per  ®cilidatcd  Papci  and  AbJtibi. 

I —  .  ..  . .  . ^  icenti;  Dominion  Tar  and  Chem-,  '’QU'cm-  „,'.v!  (Address  Craig  Ballantyne  Co. 


.#  .  .  ,  .  u'lan  Dieweries  L.ia.  per 

f>f  approximately  4V4  per  cent  on  i  r.  .  .  i 

_ _ _  _ icenl);  Dominion  Stores  (23.3  peri  postoge 


AijmiMm 

of  (f 

GROUPED 

INCO.ME 

SHARES 

LIMITED 

Sticcessor  to  G.  I.  S.  Series 
"A”  Trust,  established 
in  1931 


I  I  North  AiAerieon 
.  Diversification 

9  Generous  Dividend 
Policy 

3  Capital  Growth 

Potential  I- 

^  Professional 

Management  . 

C  Protection  from  p 
Inflation 

A  Immediate 

Marketability 

y  Advantageous  Tok  ' 
Position 

3  Favorable  It::: 

Succession  Status 

g  Sate  Guardianship  p 
of  Assets  , 

|A  Ouorterly  Reports  S 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  owp  invest¬ 
ment  deater  or  stockbroker, 
or  directly  from  .  . . 

Grout>ed  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
^  MArinc  9920 


'ical  (21.3  per  cent.;  Ma.ssey-Har- 


i.iO  .share.s  common  stock  pcrj^^lidotcd  Paper  and  Abitibi. 
Sl.Onn  Note.  The  notes  also  carry  'Address  Craig  Ballantyne  Co. 
Ipurchase  warrants  for  additional  21.3  St  .Tames  Street  West, 


ris-Fergu.son  (1.3.8  per  cent)  and  an  .issue  of  1,30.000  .shares  ofjsharcs.  (Address  Dom.  Securities 
St.  Lawrence  Corp.  (21.0  per  PO’  value,  series  "B"  pre-!^”!^^pjf,'^,*^  ’  Stieet  West. 


(St.  L,awrence  Corp.  (21.0  per  P«>  value,  series  h  pre- .-To,  mto. .  "Canadian  Sentia’’  R.  S.  Weston 

cent).  During  the  first  half  of  ferred  .stock  carrying  a  ciimula-i  ❖  ❖  <•  :*  Co.  Ltd.  have  a  progress  report 

this  year  .share  inlere.st  in  cer-  jj^,^  annual  dividend  of  $2.30  a  “Imperial  Oil  Ltd.”  A  study  of  rentlv'  engTgeit*' in  *^ixplo'ring'^''a 
;tain  of  these  companies  was  en-  .  .  ,  ithis  company  is  available  from  .subst'antiar  concession  in  Nova 

hancv>d  as  follows:  Dominion:'^^^^^^  ^  f''>'  r^PPer  and  other 

'  «;tnroc  in  (vin  ciKa,.o...  c.  i  '  vear — November  3f)th.  19,3,3 — cor-  •'f’d-  A  seven  ,vear  financial  com-  metals  A  detailed  map  is  sup- 

Stores.  10.000  .shares:  St.  I.aw-,-  -  ,pai  i.son  is  also  provided  veflect-l  plied  «  ith  the  repr<rt.  (R.  S 

rence  Corp..  18.480  .shares,  and ;  P*’'’*'''')’  I)')'!  outstanding  .$1.3  mil-'ing  the  steady  growth  of  Ihis'Weston  A  Co,  Ltd.  Royal  ’Trust 

I  Dominion  Tar  and  Chemical.  40,-  lion  of  per  «>nt  secured  notes  Bldg.  F.dmonion,  Alta  ) _ 

•■'h'"®-''-  land  !|;7,.S  million  of  $.30  par  value  ''  Contraption  m  per  -^hare,  ,  „  i, 

All  of  tiho.se  companies  are  wenij52.4n  cumulative  prefen-ed  stork.  ''®’'  ®a''i'nR'  .'’®'''-  "^e  a  timely 

up  among  the  leaders  in  the  par-|  nurin.g  19.3,3  dividends  were  in- :  P''®®®f>>n2  .'’®'"'  "  f"®®  ,’nvMfmenf 


ticular  indu.strial  fields  in  which  |  the  following  holdings  an  increa.se  in  gross  income  to 

they  operate  and.  w-ith  the  excep-:„,  ,he  corporation:  Dominion  ■''‘2-’'^2.3,9.38  from  $1.. 319.786,  and  re- 

lion  of  Ma.s.<ey-Harri.s-Fergu.son|stor„.  to  $1  a  share  from  80  cent.s  increa.sed  fixed 

which  has  been  going  through  a  „  phai-e;  B.C.  Forest  Prrtdiicts  to  ‘-■'’(’■-es  and  preferred  dividend 
I  difficult  operating  period  due  to  ^  a  shai-e  from  40  cents  a  •  wjt'ii  ements, 

[worldwide  conditions  in  the  asi'i-, share;  Dominion  Tar  and  Chem-  The  increased  prior  chaige.s 
|Cultural  machinery  field,  haveijpaj  cents' a  .share  from  40  will  weight  the  chances  again.sl 

been  enjoying  an  expanding  vol-'^pnij;  a  .share;  and  Canadian  any  likelihood  of  higher  d-ivi- 
,  lime  of  bu.sine.ss  and  improving' g,.p^n,p,.jpj._  $1,30  a  share  from  riends  on  .Argus  conimon;  w’'hich 

learnings  position.  Massey-Harris-; jj  2,5  a  .share.  It  was  pointed  out  would  suggest  that,  the  4*4  per 
j  FergiKson,  in  the  light  of  its  pro-jj^  la.styear's  annual  report  that  cent  .yield  nn  the. .slock  is  not 
jminent  po.sition  in  the  fai-m  these  dividend  increases  would  I  over  -  generous.  Nevertheless,  3 
I  plement  manufacturin-g  industry  j  jjjjj  jjp  full.y  reflected  in  earnings  looking  ahead  with  an  ,  eye  to  the  ;■ 
.and  its  worldwide  operations,  |  jhp  corporation  until  the  cur-continued  expansion  in  Canada’SjB 
I  may  be  expected  to  work  out  ofi^pp^  year.  economy  and  forgetting  about  thejB 

jits  present  .situation.  j  earnings  applicable  to  the  possibilities  of  'a-  temporary  se-t-jP 

I  In  order  tn  finance  the  Put-j  comnfion  stock  of  Argus  duringj  back.  the  issue  appears  worthy  | 
j  chase  of  the  additional  sharesi^j^p  p^jl  jj^,p  years  have  been  as'of  consideration  as  a  purchase 

:  acquired  this  year,  corporation  |  jpjj  53  a  share;  19,32.'today  for  longer  term  growth  | 

!$I..3fi  a  .share;  1953.  $1.19  a  shai-e;|both  jn  dividend  return  and  in  • 

I  I  19.34.  $1.21  a  share;  and  19.35,  $1 .17  .slock .  market  valuation. 


a  timely 

investment  suggestion 


BEFORE  DECIDING 

gttt  th«  bookUl-preipGctv* 
r*(pfd  pf  this  Mutuoi  Fvnd  from 
ypor  d«ai#r. 

TE  LEVISION- 
ELECTRONiCS 
FUND,  INC. 


iMtmisn  Skirts 
MantfimMl  Cerp. 


TOtONTO  1,  CANADA 


Ontario  Hydrn'f  Rirhnrrl  I,  Hoarn  Geiierafinp  Slatton, 

The  agg’regaie  capacity  of  the  steam  power 
stations  desijrned  and  constructed  hy  Stone 
Webster  is  over  12,000,000  kw  — more  than 
8,000,000  kw  since  the  end  of  World  War  II. 

Included  in  these  installations  is  Ontario 
Hydro’s  Richard  L.  Hearn  Generating 
Station  in  Toronto,  which  with  100,000  kw 
installed  is  the  largest  in  ('anada.  Three  ad¬ 
ditional  units  of  200,000  k$v  each  have  been 
authorized  for  this  plant  to  hrins:  its  total 
capacity  to  1,000,000  kw. 

STONE  &  WEBSTER 

CANADA  LIMITED 


14  King  Street  West,  Toronto,  1. 


A 


LATEST  REPORT 

A«k  rove  lovMtmuiit  Ouolar 
hr  Mm  lotatl  R*a«rt 
■Ml  Pr*tp«ctM  *f 


BUSINESS  ACTIVITY-"!- STCCK  PRICES 


•PRICtS 

-30  IHetBTglAl  ST(XrS- 


ADDITIONAL  IS.SUE 


$12,000,000 


An  American  Reader  Asks 
A  Good  Question 


'The  best  investment 

I  ever  made!” 

*'It  was  a  lucky  day  for  me  when  I  invested 
my  first  $1,000  in  Investors  Mutual.  This 
one  simple  step  made  me  part  owner  of  more 
than  100  fine  securities  —  in  widely  diver, 
sifted  enterprises  and  industries  throughout 
Canada. 

Since  then  I  have  greativ  increased  mv 
holdings  in  Investors  Mutual  and  have 
received  handsome  dividend  cheques  every 
three  months.  In  addition  I  have  enjoyed 
substantial  capital  gains. 

Now,  I  have  no  investment  worries — thanks 
to  the  expert,  full-time  management  of 
Investors  Mutual.” 

YOU  ran  share  in  Canada's  growing  pros-i 
perity  hy  joining  Investors  Mutual.  Canada's 
.-fastest-growing  mutual  fund.  For  full  infor¬ 
mation  see  your  nearest  Investors  Syndicate 
representative. 


MonageH  Dmtfibutad 
by  Investors  Syndicate  of 
Cono(ia,  uinsited 


nv99'tors 

nriijltMiaT 


OFFICE:  WINNIPEG  •  OFFICES  IN  PRINCIPAL  CITIES 


.  j  Editor.  I  Ono  of  th(»se  da.v.s,  Td  liko  to 

.  y  '  'trip'-'  ''i\  The  Financial  Timo*.  I’®®  American  firm,  now,' 

I  Montreal.  trolding  lOO'Tr  of  the  stock  of  its 

'  _  I  Canadian  subsidiary,  run  an  sd- 

.,  ,  A^erusement  in  every  newspaper 

-  !■  ■  ‘  have  read  the  leading  edi-,^„  Canada,  sa.vmg.  "We  are  en-  . 

„ .  tonal  in  another  Canadian  gggpf)  ,^1  a  higtilv  speculative 

,  cial  weekly,  of  October  19th.  with  We  now  irffer  to  the! 

Pl%<  f-  interest  and  amu.<=ement.  I  hope 

i  you  11  read  it  too!  ■  This  offer 

'  Lets  lake  a  good  look  at  some  i.piYiain  open  for  60  days”  j 

>  '  '  points  they  make.  Fir.st.j  jt  would  be  most  mtere.sting  toj 

y  "Canadians  have  as  muoh  national '^pp  hp,w  much  of  this  stock  ' 
pride  as  Americans.'’  If  the:;,;  actually  bought  by  the  Cana- 
opinions  of  .some  of  Canada  s  best  (fjians.  .And.  e\  cn  more  enlighten- ^ 

■'  observers  can  be  tru.sled.  this  ju.st|ing,  to  see  ju.<t  how  much  of  it 
isn’t  tiue.  If  it  were  true:  Canada  [(tipy-fj  own  at  the  end  of  a  .year’s 
!  would  have  its  own  national  flag;|i,mp  e.specially  if  the  stock  made  [ 
own  national  anthem.  Andl^,  pj-nfit. 
young  Canadians  would  not  “shedj  This  .sort  of  ehildi.'-lvne.ss  is  not  [ 
their  Canadian  citizen.ship  with Canada;  not  even 

no  more  tliought  than  changing  a|typical  of  Canada.  It  a 
I  suit,”  one  Western  Canadian  I pi-ntect  certain  Cana-j 
I  newspaper  put 

I  Second,  just  how  much  acfithe.y  have  at  times,  when  they! 
Canadians  opposed  to  the  inUux  realize  that  they  are  a  part  of 
I  ■  jof  USA  capital  and  American  fac-  N^rth  America,  tied  to  the  USA 

rnni^JlUr  jtories,  etc.,  in  Canada.  By  "Cana-  j^y  geography,  economics,  and  a 

jdians.’’  I  mean  the  people  of  Can-  do2eri  other  factors  that  cannot; 
Iff  ada,  coast  to  roast,  in  distinction  bp  pscaped.  It  helps  to  take  the  i 
ITlCI€i0  •  I'®*  th®  little  group  of  South-  pjpcp  the  usual  national  sym- 

jern  Onlarions  who  ".speak  forjbfiis  iiiat  mast  other  nation, s  haiT. 
Canada?”  Based  on  all  evidence. j  THILLY. 

hen  I  invettfed  "'elcome  new  branch  offices.;— - - 

Thic  factories,  etc.,  not  merely  with|wo„t  to 

yi  i  uai.  I  nis  but  with  warml.v  wel-,^__ 

owner  of  more  coming  ones!  |GET  RICH  OVERNIGHT; 

wideh  diver.  through  INVESTMENTS? 

e$  throughout  sidenng  e.stablishing  a  branch;  Forget  il.  It  can't  b«  dona.  Ura- 

factory  in  Canada  soon  learns  the  mum.  titanium  and  bullium  make 

pleasant  reading  and  bleasant 

difference  between  the  statementsjdreams  But  Icng  aftei  any  specu- 
n- to, ,.,,i!iative  boom  reaches  its  usuaJ  sorry 
itirreacefl  mv  'f’®’*  Soulhein  Ontaiions  and  there  will  remain  the  sound 

imirrt.  Iiiy  actions.  ’Phev  along,  with  principles  ot  investing  used  bv  »uc- 

111  .  ^  c-ssful  investors  todav 

lal  anrl  have  cities  and  towns  all  across  Can-,  thousands  ot  investors  nave  been 

cHoniipe  pv,>rv  »fi«!  will  Rood  him  with  letters,  !receivinB  facts  and  intelligent  guid- 

I  nrfiiiPK  PVPry  lance  from  a  new  magazine  especially, 

,  •  J  statistic.s,  phone  calls,  personal  for  invc.nor.s  Its  name  is.  simpJv. I 

have  eiljoved  enntarts  etc  all  tn  nnnvinre  him 'INVESTOR.  It's  pocket  size  It's  easy 

•'  •  conidCts,  etc.,  an  to  convince  him^^^j  abhors  reflect  the  most 

that  their  low’n  is  the  place  foricapable  minds  m  the  entire  financial 
.  J  ,  .1  .'community 

his  proposed  plant!  They  all  but  tor  example,  cm- 

_  _  drag  him  over  the  border!  'tributes  a  regular  monthly  column 

jrrieis — lhanka  ,  ,  ,  ,,  .  entitled  "Double  Dividends.’  Many 

As  for  pulling  in  the  welcome  aLibscribers  tell  us  his  niUrv,  down- 
inagement  of  mat”  that  "I  gotta  see”  Anv  to-eaf'b  column  itself  u  worth  many! 

H  mai.  mai  j  goua  see.  (’'"y  t,mes  the  subscriotion  once.  In  al- 

Canadian  government  that  tried  most  everv  issue  Mr  Loeb  discusses 
L.mi.  9  mina  specific  .secuntics  which,  lo  Ols  ludg- 

^uch  a  thing  would  nave  moiey„g,,(_  n^ve  characteristics  iustifving 
Canadian  voters  on  its  neck  than i'ljvestmeni  or  speculative  interest 
ffrOMtntt  DFOS-l  .  .  !Mr.  Loeb  is  the  authoi  of  the  best- 

®  t?  r  they  ve  got  any  intention  of  ever  selling,  "do-it-vour.seif  nook  or  how 

tual,  Canada'*  putting  on  it!  Business  f’xecutives,  !.‘.^b'^*B^n^"fo^* lnVitme*n7^^ 

Fnr  full  infnp.  workers  in  factories,  and  millions'  Every  month  this  new  magazine 

r  tJi  lull,  ininr-  4vill  hrmg  vou  a  summary  of  whaL 

2  J.  of  others  would  sa.v  its  OK  to  brokers  throughout  ttie  country  are! 

.ora  o3  hdlCatfJ  make  sneeches  hut  when  recommending  to  clients  A  separate' 

spe'cu's-  nut  wnen  ynuij,,,pg^,^g„,  features  oortfolio  anal- 

take  Jobs  away  from  us,  that's  yses  of  readers  who  submit  then 

lists.  (A  survey  shows  this  to  be 
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British  Columbia  Electric  Company 

Limited 

(Incorporated  under  the  laws  of  British  Columbia) 

3%  CUMULATIVE  REDEEMABLE  PREFERRED  SHARES 

(Par  Value  $50  per  Share) 

Preferred  as  to  capital  and  dividends.  Cumulative  preferential  dividends  at  the  rate  of  3  per  annum,  and  no 
more,  as  and  when  declared  by  the  Board  of  Directors,  will  be  payable  quarterly  in  Canadian  currency  on  the  first 
days  of  .lanuary.  April,  July  and  Oaober  at  par  at  any  branch  in  Canada  of  the  Company’s  bankers.  Dividends  will 
accrue  from  7  November  1956.  Redeemable  at  the  option  of  the  Company  at  any  time  in  whole  or  from  time  to  time 
in  part,  on  not  less  than  30  days’  notice,  at  par  plus  a  premium  of  4%  thereon,  plus  an  amount  equal  to  all  unpaid 
preferential  dividends  to  and  including  the  date  fixed  for  redemption.  These  Preferred  .Shares  when  issued  will  be 
fully  paid  and  non-assessable,  and  the  rights,  preferences,  priorities,  rc-strictions  and  conditions  attaching  thereto 
are  more  fully  set  out  in  the  Additional  Information  forming  part  of  the  Prospeaus.  The  authorized  Preferred  Shares 
of  the  Company  may  be  issued  from  time  to  time  in  one  or  more  series  and  the  shares  of  each  series  rank  equUly  with 
and  in  all  respens  possess  the  same  rights,  preferences  and  priorities  and  are  .subject  to  the  same  restrictions  and 
conditions  as  the  shares  of  every  other  series,  except  that  one  series  may  differ  from  another  nr  others  in  respect  of 
one  or  more  of  the  following  matters,  namely,  (i)  the  rate  or  amount  of  the  preferential  dividend,  (ii)  ihe  rate  or 
amount  of  premium  payable  on  redemption  and  fiii)  the  par  value. 

Registered  share  certificates  w-ill  be  exchangeable  for  bearer  share  warrants  (or  vice  versa)  at  the  option  of  the 
holders. 

Transfer  Agent;  Montreal  Trust  (ompany  — Victoria,  Vancouver.  ))('innjpeg.  Toronto,  Montreal  and  Halifax. 

Registrar.  The  Royal  Trust  Company  — Victoria,  Vancouver,  VJ'innipeg,  Toronto,  Montreal  and  Halifax. 

In  the  ofrinion  of  Counsel,  these  shares  will  he  investments  in  which  companies  registered 
under  the  Canadian  and  British  Insurance  Companies  Act  may,  without  availing  themselves 
for  that  purpose  of  the  provisions  of  suh-section  4  of  Section  6.3  of  said  Act,  invest  their  funds 
or  any  portion  thereof. 

Applications  have  been  made  for  the  listing  of  these  Preferred  Shares  of  British  Columbia  Electric 
Company  Limited  on  the  Vancouver,  Toronto  and  Montreal  Stock  Exchanges. 

We  offer,  as  principals,  these  Preferred  Shares,  if,  a.s  and  when  issued  and  accepted  by  us  and 
subjea  to  prior  sale  and  allotment  and  subjea  to  the  approval  of  Messrs.  Douglas,  Symes  &  Brissenden, 
\'ancouver,  B.C.,  on  behalf  of  the  Company,  and  of  Messrs.  McMichael,  Common,  Howard.  Cate, 
Ogilvy  hi  Bishop,  Montreal.  Que.,  on  our  behalf,  who  will  rely  upon  the  opinion  of  the  Company's 
Counsel  in  respect  of  all  matters  of  local  law  in  British  Columbia. 

PRICE:  .$46  PER  SHARE 

It  is  expected  that  registered  certificates  and  bearer  share  warrants,  both  in  interim  form,  will  be  available  for 
delivery  on  or  about  7  November  1956. 

A  copy  of  the  Prospectus  which  has  been  filed  with  the  Registrar  of  Companies  of  British  Columbia  will 
he  forwarded  promptly  upon  request. 


Canada'i  largasf 
mutual  fund 


Nesbitt,  Thomson  and  Company, 

Limited 

A.  E.  Ames  &  Co. 

Limited 

W.  C.  Pitfield  &  Company 

Limited 

Greenshields  &  Co  Inc 


Midland  Securities  Corpn. 

Limited 

Rene-T.  Leclerc,  Incorporee 


Gairdner  &  Company 

Limited 

Bums  Bros.  It  Denton 

Limited 

Eastern  Securifies  Company 

Limited 

Thomas  B.  Read  Company 

Ltd. 

Carlile  A  MrC!artliy 

Ltd. 


Wood,  Gundy  &  Company 

Limited 

Dominion  Securities  (^rpn. 

Limited 

Pemberton  Securities  Limited 


James  Richardson  &  Sons 

Collier,  Norris  &  Quinlan 

Limited 

The  Western  City  Company 

Limited 

Okanagan  Investments  Limited 

Equitable  Securities  Canada 

Limited 

Odium  Brown  Investments 

Ltd. 

A.  D.  Lauder  It  Company  «. 

Ltd. 

Anderson  It  Company 

Limited 

McDermid,  Miller  &  McDermid 

Ltd. 


Societe  de  Placements 

Ine. 

Royal  Securities  CorporaHon 

Limited 

McLeod,  Young,  Weir  &  Company 

Limited 

Cochran,  Murray  &  Co. 

Limited 

■  Mills,  Spence  &  Co. 

Limited 

Yorkshire  SecuriHes  Limited 


Harris  &  Partners  Limited 
R.  A.  Daly  &  Company 

Limited 

Hagar  Investments  Ltd. 
Tanner  Bros.  Limited 


F.  J.  Brennan  A  Company 

Limited 
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330i  1-40  1.40  I'nion  Gas  [  66  |  46 

,  0.71  .lO  J.5  I'niled  Vmitse.  10  7  ; 

j  I.1..52  1..50  Pn,  Corp.  ‘A*  J  30  |  »8‘* 

!.7.*0  0.76  .70-  .7.5t  Do.  'H‘  ;  .10  70  ' 


2.6  58*4  S.v.  :,ei4 


4.01  .100'  3.00t  Viau 

♦30  0.91  .30  MIKa  Vitero.v  'A* 

12.1  [  0.72  1.75  .9314  ViD5.  Dare 


I’nii.  Steel  Cp.f  18  I  M  6.8 

V  4 ALLOYS  .5.10  3.0O 

Viau  i  66  tit  4.8 

Vitero.v  'A*  J  34^.  6'.a  6.1 


.5.0  57^4  .57',  .57-^^ 

4?  4.'>  42 


IS'*  IrU  —  U 


0.3.5  .3.5  .50  4VAR.4SSO  C. 

8.70  4.00.  4.00f  Walker  Hir. 

0.4 'd  10  M.itrrmnn  s 

1.29  .50  .70  WateroiiF 

2.18  I.JO  ,90  Wesieel 

2.79  1.00  90  W.  C.  Brew. 

R.)i  1.00  t.no  West.  Grocera 


M  IMPER  Oil.  I  62'.,:  .1|'»  1.8  57I4  5J1,  59I-,  n. 

Imperial  Life  ,  79  54^2  , 

•  IDs  Impel.  Toh.  |  IV.i  11  5.0  U's  H'.s  11>»  - 


”  ;  13.47  2.00  1.30  Po.  A 

’  18.92  1.40  1.40  Oo.  Pfd. 

^  .27'^  Weston  ‘A' 

.27^2  Do.  R- 

l..569i  26.8.5  4. .50  a.,17»,a  Do.  Pfd- 


...  '  0.2<‘  6"-  6^-  Do  Pfd  '  7  !  6 

5.5  5.21  *'..50  1.9,5  Indusl.  Accept.  28*4’  25 

?1,086  73  79  3.75  1.37*2  Po.  4'a  Pfd  102‘^  91’/: 


81  •  8  8  —  74 

26U  2SU  "W,*  -6  4^ 

99  911,  91*, 


’  O.JOrf 
4,808 1  9.38 

1,000*  d.84d 

4.300 i  47.1.5 
5n  2.29 


4.7  44^4  42  42 

4.8  A5  8rt  8I> 

5.4  48'.,  46-' A  46-^4 

5  0  iVA  44''4  44‘'4 

3  5  IJ'A  U'4  13*4 


45  43',  43' J  —  1'4 

13.5  l.OU  1.05  —.30 
184  18',  18',  — 


410  1,40>4  Po.  2>*  !  508*  47 

2.5.*:  50  ..50  Infersoll  ,  8*i  7  .5,1 

160!  O.sad  Inslis.  elohn  j  I684,  7  • 

sto  Inland  Cem.  j  20  i  14^  ’I 

100  1.7.5  ,10  .70  Inter.  Bronre  Id’*'  10  11 

3.84.5  .3.2.5  1..50  1.50  Po  Pfd.  I  25  t  ^  6.J  24 

22.5  9.30  1.60  2.20-  Inter.  Metal  48  ^  tO'*  .5.8  40 

50  69.77  4. .50  4. .50  Do.  Pfd.  10,5  9.5’i  4.3  *  ♦ 

5.477,  73.64  4.00  4.00  I.  Milling  Pfd.  95  !  8/  |. 

3.093'  6.14  .1.7.51  1.9.5  Inter.  Nickel  |  MO**  78»4  3.8  lOI 

40..52r  3..31''.f  7.00  7.00  Po.  Pfd  '  Ml'a'  lav,  .  I?4 

M10  0.;:*d  .25  .25  Inter.  Paint  ^  *  ,  7'/,  ,  ^ 

0.07  1.43?  1.43?  Do.  Pfd.  24  j  24  |  | 

7.54  3.00  2.2.5  Inter.  Paper  142  \  10.5  2.7  HI 

435  161. .33  4.00  .3.00  Do.  Pfd.  I  ,  I 

85  2.41  1.20  1.00  Inter.  Pete.  401*'  28  4.2  .14 


12  .2.5  35ilson  J.  r 

.50  .50  Windsor  Hotel 

Mmn  C 

5  30  4.12»,  Woods,  G.  R. 

.  Woods  Mfa 

.  Mool  Comh. 


745*' 

631/*' 

6.0 

67'  a  66’% 

57 

1.'-^ 

6 

IPVal 

tl’/2l 

17  17 

17 

ni',4i 

18 

6.8 

13'*  19 

19 

3,5U' 

29 

4.0 

90%  10 

.50'* 

.54 

.31 

42i,a' 

.971/2' 

9.7  . 

.54  1 

•?9 

4.9 

5jVa 

17% 

1 

19  18% 

tS'. 

.18!  a' 

18  1 

19V2  19 

19'. 

1P4 

90  1 

.. 

1  92*  *  90 

pn 

47  i  t5  I 
l.5Va,  tn»2‘ 
100  '  98  I 

.50  )  47  j 


•  7  7'*  -  11* 

8' I  n-'s  t78»  —  *k 


^  6.2  24  14  04 

iO'*  .5.8  40  .18',  38*4  —  I'* 


105  ‘  9.5’i  4.3  * 

95  I  8/  I  . 

I  1108*  78'*  3.8 

!  i3Ha'  lav,  . 

'  *  .  7'/, 

I  24  j  24  I  I 

142  1  10.5  2.7 


1.1 00  30.74  2.40  :>.40 

200'  .1.11  1.60  1.40 

26.9.5  1.40  I..<0 


.00  Inter.  Pete.  I  401*1  28  4.2  .14"'*  33*2  M 

.40  Inter.  Ptwer  ?90  '  190  f.o  ?90  280  290 

.40  Inf.  UrUitie.,  i  .ifi'il  .1«'.2  1..5  .  50  41  .50 

.40  Do.  Pfd.  1  50  I  .19  .1.4 


1,775  "Hd  .  YORK  KM’ 

'.27.51  <l.40d  Dn.  Pfd. 

.50’  1.95  t.OO  t.Oi'T  ZEI.LRRS 

200  18  88  1.87',  ?.?.5  Do.  4»',7r 


2.29  1.2.5f  .90  C.  NATIONAL  |  47  |  .!• 

S  1.9,3  1.20  1.60  r.  Rk.  Comm.  .59  44 

9  2.18  1.60?  1.0.5  Imperial  Bk.  )  68  j  .5.3 

9  2.18  L60'-  1.05  Bank  of  Mont.f  82  '  47 

:>.33  2.00'  2.00-  Rank  of  N.xA.  !  68’-»  54 

'{  2.98  1.77*/*  1.3.5  Royal  Bank  |  68  1  56i 

I  2.1.5  I.ITLy  I. .50  Tor.  Pom.  Bk.'  .56*/^'  40 


.39  ;i.O  42*.g  41',,  42'*  ,  1'* 

44  ,1.0  5.3V*  .52V*  .53  • 

.5.3  3.3  .57'/*  .55'/»  .57  *  {  3** 

47  .3  1  .5.3'/,  .51'*  .57  —  P/> 

54  .3.4  .58-‘»*  .58  .5S  —  H 

56'  *  3.0  67  6.5'/,  W ,  .  . 

40  3.4  45  44  44>«  —  V* 


jPO.OJOIAhblcan 
845  12.02.5|Ararf  Hr»n 

40'  400|Advnrate 
'^1  e.noOIAkiitrho 
,10  i  2.70fllAlb»  F.xpl 
•  ••  j  I.IMtOAIgom 

.  1051  Dp  dpb 

.  12,1,10  Aiw  L«rdpr 

I  S.7I01Am  \p|>h» 
son !  IO,.5.5.1  Aneron 
ton'  Boov" 

.1_1  27.0.50  Apex  Bex 

25  .14.100  .Arrxdix 

1.73S  ij.SflOAiex 
210 , 

.5.15.5  47.9.50  Ar.ion 

II  2.5.000  A  srol 
lO.OOO  Allas  Vk 
.5,.500.Allin-Rtif 
y.«»  2.5,.550,AuheMa 
'  .51.9,50  .Aiimarho 
vfto  Aiinor 

47,5  15,9.50  .Vviltahona 

n.y  6.0.17.4  If  M 
2,660  Bankeno 
I  8J>00  Banktield 

.  .1,9.50  Barnat 

I  2..100  Rarviie 
6,4.50  Rar.vmin 
3I6»i  '8,105  Rase  Metals 
"1  ,3.5.900  Baska 

110^  71.100  B-D?iq 
2  *7.5  -7-900  Beaiicaae 

j  1..500  Beav  l,odffe 
17,292  Belcher 

4  -aA  ?50,Bel!eterre 

I..16O 

87.S  I  23, >50, Bethlehem 
31  I  .3,190  Bevrnn 
n,.500  Rlhis 


.  10,100  Ridrnp 

.  I  34.500  Black  Ray 

j  7..50fl  Ronville 
. .  (  5,.525  Rordulac 

235  !  348..5«6  Bouzan 

,  ,  .  22.000  Boymar 

'  403  Bralorne 

16..190  Brilund 
t0.085>Broui  Reef 
2.548  37..500|Brunhurst 
540  8,77,5jBrunsman 
2.9'16  I  24.0.50  Brunston 
928  900  Brunswick 

7  577  6.600|Buffadi.son 


It  .12'a  .12 

.14'a  .12  .12 


4,.500'Runker  Hilt 


9.57 

an 

80 

Dn.  ?nrt  j 

?.9.3 

1.00 

raig  PowAi- 

•0.2*3 

6  no 

.3,00 

Do.  pld. 

6.66 

1« 

-10 

Canada  Ri^ad  ^ 

t.92 

L.30 

:.io 

no,  Pld 

!.76 

1.00 

7.S 

Can.  I'rmr'nl  } 

10.12 

1.90 

.97’.* 

Do.  r/d.  ! 

1.73 

-30 

C.  Cr  Slone 

t.34 

1.00 

.90 

r.  k  n.  Sugar 

8.94 

.40 

.JO 

ran.  Foil« 

1.65 

•  nO 

.71 

Do  A 

».3.3 

1.30 

1.12% 

Can.  Forging  | 

•  71 

1,20 

L.>0 

C.  Iron  Foun. 

2.13% 

Do.  Ptd. 

6  74 

.2.3 

Can.  Machm. 

6.39 

3.00/ 

1.30 

Can.  Malting  1 

.873* 

Do.  Pid. 

6*^4  60  60'*  -  l’i 

103'*  101  101 

.1  .1.00  3.00  /♦s 


Wi  \V%  LI'* 

101  100  101 


1.40  Po.  Pfd.  1  .50  I  19  1.4 

MO  Interpr.  Pipe  J  .lO  \  >4  V/  4-3’»  4i  41’* 

Intprov.  Utils,  j  14  liu  .1.3 
*.JO  Invest.  Found.  '  43'.3  .19  4.1  43la  A3' a  43'4S 

3  00  Do.  Pfd.  I  81  I  58'*  5  1  >8  58  58 


I..50  1.50  .I.5.MA1CA  PS 

7.nn  7.00  T)o.  Pfd 
4.25  2. on  elohns  Ma.nv 


9  9.5  1.50  1.62' 2  C.  Pat  kers  4  -12 

iil  1.30  1.62'a  l>o.  R  49', 

4.74  2.90?  3.30  ('.  Perm.  .MoH.  loo 

13  J9  .  99  4.40  C.  Salewy.  Pld.  104 

2!37  1  00  1.00  t.  .steamship  ,  •IV*' 

173  .6.”  a  .6:2*  i  Do-  P'd.  1 

'163  1.1.5T  .60  tan.  \inesar  1  -’*' 

i&n.ga  4.00  3  00  t.  \5iicAtab.  20 » 

9.89  .60  MS  Do.  B  I  -fP 


4  4  16'*  16'*  16'* 

1.1  80  87  89 


too  tfpN.  \HKN\  95  95  1 

1  p*^  t  (In.  Bakenes  \  i‘ 

3.51  1  '5  150  ton.  Brewer.  1  3.C  i  2.5 

9V18  .67  L.M  Do.  Pld.  '  33' i  26 

■'.58  1.7.5!  1.4  Crtn.  Rion/e  12  2. 

*3.12  5  00  5.00  Pn  PM.  105  102 

756  ?.oo  2.00  I  dn.  lanneis  4.0. •  .U'j 

•.'9.5  7.5'  -45  Cdn.  cclanese  'I’i.  13 

3  80  1.00  .75  Do.  1  pld.  ,  21  1.5'/ 

189  1.7.5  111*  Do.  I'*  P10.  37  j  28 

.  Cdn.  Ch.  A  C.  Il't  7 

fM  ...  C.  Converters  4. .50  ,4.00 

Ujj  .  Do.  B  |4.«m  4.00 

f1.05d  •  •  Cdn.  CoMon  '  IT  '  8 

MOd  .  P^'  PM.  9  6», 

♦,08  .50  ..50  Cdn.  Diedse  j  2o?8  19 

♦loo  l.ot)  .sS  C.  Fairbanks  j  28' a  22 

9.09  ..  ..  Cdn.  Food  ;4  50  1.2.5 

T*80  .  Po-  PM.  65  .53 

0,82  po.  ’A'  I  8'ii!  8 

•1.31  *  00  1100  r.  Gen.  Flee.  ’HUM)  \815  4 


1  4*  1.00  ,R0r  efournaJ  Pub.  1  UVa 

1,2*  Mr*  «5  icELVINATOR  i  17 

>4.3  1.00  1.20  UAB.ATTS  ?4 

15.68  7,00  5.23  L.  of  Wood.»  P  144 

2.31  .60  .60  Lambert  ‘A*  I  17 

2.,51  .60  .60  Do.  ’B'  20 

2.a2  Langley  Pld. 

1.22  1  Ofl»  .7.5  Laura  Secord  \  21 

1.98  60  .60  l.aur.  Accept  11 

.  Lawson  .Innes  I  21 

Do.  Pfd.  I  21’/S 
1.55  .60  .60  Lewis  j  10 

.50  l.oblaw  A*  .578i 

.50  Du.  Ptd.  '  .10 

0.2.5  .25  Lon.  C.  Inr.  j  7La 

?.41  l.on  1,00  l.nwnev  ‘  22'* 


f.20  lOOr  3  00  MacLaren  P. 


108  108  1 

A5  I  A5  i 


20  6.0  2! 

136  I  4.9  I 

11 U  3.3  .  . 

15  3.7  15’ 


11  '  9>.a  5  5 

21  ‘♦O'*  . 

21’/S  2Ual  ...  I 
10  ■  8', 2  .  ' 

•578i  A1  , 


100  I  ) 

82  .1.5  «5  82'*  85 

3712  .  ! 

.1,1  1.0  14  11  31 


1.60  1.00  1.00  Mailman 


•'9  I  20  1.8 

32.09  5.00  3.7.5  Do.  PM  lOO^.a  94  j  5.2  1  . 

18.97  9.00  9.00  Man.  Sug.  Pfd.  lOS'/al  lOO  ‘  ,  ,  .  .  . 

;.3.'>  MO  1.30  Map.  LeafG.  ,  12  Ln 

1.05  .50  .15  Map.  I.f.  Alill.  10  -7  5.1  4  9 

31.01  5,00  5.00  l>f).  pfd.  1  103  :  90  I  4.8  , 

0.67  60  .40  Massey  Harris  j  8'*  6'',a  k.?  6'*  tv's  6** 

10.31  3.17' 3  3. .1712  Do.  Pfd.  ;  104  87  5.7  89  88*  2  8«52 

0.67  .25  .50  Ma.xwell  I  8  I  8  ■  ,  .  ,  6  6  6 

8.56  .60  75^  McCabe  Grain  ,  •>I  1  18’s  3.1  '  70  so  *0 

4.75  60  60  D.o  ‘B’  ;  >0  /  20  I  |  • 

1.85  J.20  1.00  McColl  Front.  I  67Val  41*1*  7.1  ’  *2  57»2  59 

171. .10  4.00  4,00  Do.  Pfd  100  9.1.  4.2  944*  94  94V» 

Melchers  ,6.00  14.00*  ^  .  5.50  5.50  .5i50 

0  78  .70  .4nf  Do.  Pfd  l2'/a!  1!  ’  .  !  11'/*  11  ti 

Mercury  Chin  •  30  !  .5  |  .  I  9  9  9 

18.07  1,00  .  Mersey  Paper  |215  M«0  |  ..  1 


1.40  10 

1  00  .80 

073  .45 

138.84  I  75 


*71  .45  .50  Cdn:  Indii*. 

18.84  I  75  3  75  Do.  Pld 

8.40  4  00  400  Cdn.  lnsei>*oll 


.87'/*  .iO  Mex.  Lifhl  j  18  14  '  . 

,  00  ..>0  Do.  Pfd.  I  l2'/i  IJ  f  .  . 

17  09  Mica  4.30  li.OO  I  ,  . 

Mid-W.  J.  Gas  5.2.5  -3.7.5  '  . 

IO  to  Milton  Brick  .5.00  13.5.5 

.40  1.40  ALnn.  I  Ont  .11'*  4.1 


#94  .60  .75  <'  L  Inv.  Tl .  x;12  17'*  4.0 

Cdn.  .lav  elm  •»5  '-4  18' v  .  2f  '*  3.1' a  31’ a 

4.78  1,50  Cdn.  I.ocomol.  41  |  21 

0.22  .0*  .06  Cdn.  .Marconi  ,6.85  /.I. .50  4  15  4.00  4.00 

1.30  ..57'*  .45  Cdn.  Oil  I  30  19  *  3..1  28  25'*  2.-v'* 

35.07  8.00  8  1)0  P«.  8'f  .  165  ]n0  4.5  |  . 

35.07  .5.00  5.00  VHk  Y'  M)7'2  loo  4  7 

1,5.07  4.00  4.00  IHj.  4%  99  91  4  1 

2  95  1  50  1.50  (  dn.  Pac.  Rl.  |  16'*  30'g  4.6  13'm  12'/  12'  / 

.  .  Cdn.  Pel.  PM.  '  31’ /  i''*  .  ,  27*,  25  25 

o!i7  1.47  .  .  c.  P  4I».  Sec.  1  9  .5:«,  ,  .  ’  V%  7  7'* 

0  96  •  t  dn.  ^«1ll  21'/  l.>  . .  ' 


5.78  1.40  1.40  Minn,  k  Ont 

1.25  1.2.5  1.2.5  Mitchell.  .1.  *. 

0  07  .75  .75  .Mitchell.  R.  A. 

o.6od  Dn.  *B' 

0.97  LOO  25  Mod.  ConL 


14*4  14%  14%  —  % 

2.80  LOO  l.l.s  _i.4.s 
1.95  1.84  3.84  *-.10 
1.75  1.75  .1.75  .,-.20 

14  ,13*/?  .13*  y  - 

14V*  14V?  14V?  —  v* 


0.97  LOO  25 

2.04  t.OO  1.00 

2.65  L3l)i  .90 

2.6*  1  lOr  ,90 


i3..i0  '2.50 

I  18  11 


11%  5  9  »2%  12*?  I?V,  ^ 


90  Mnlson*  *A’ 
90  Do.  'B' 

Mnnarch  Knit. 
Do.  Pfd 


•7,87  5.00  1  75 

2.25  1.50  L.in 

1,74  .40 

174  .40 

0.98 

2.48  2  00  J  on 


Cdn.  Silk  4.75 

i5f  Cdn.  Tire  ■  M6 
5  C.  L'lilil.  PM.  104' 

0  Cdn.  Vi«kei«  .  4)' 

0  C.  Wallpaper  j  !">' 


1.75  1.70  I 

M6  i  90 


r.  \5pM.  Lhr. 
('.  We^linghe. 
Caiclh  ' \' 


\  ?0i  1  40  Thar.  'I'lU-l 

rhatre  Si»p| 
50  Dc.  PM 

1  no  1  no  rhgf  Ga« 

rirri*  Bar 


Mont.  Afoitg.  . 

46  ( 

40 

46 

4.3'4 

45V4  . 

Mom.  Lcm:o.  1 

ig'.i' 

1.3 

6.1 

13% 

15 

l.iV* 

Mont.  Refrig.  | 

58  1 

.1.5  1 

1 

1 

Aloote  Corp.  1 

.571,41 

40 

1.2 

.SO 

49 

49  Vi 

Morgan.  R.  I 

25!i| 

21 

1.1 

17 

17 

17 

Do.  Pfd.  ! 

10.3  j 

99 

4  6 

100 

100 

too  . 

Morrison  Bras.s, 

1  to  i 

5  1 

Mt.  Ryl.  Rice 

13  i 

M  ! 

1 

.NCr.  DRLG 

1  '-T-'4| 

n 

.3.7 

11 

11 

It 

Do.  Pfd. 

1  1 

"  1 

4.8 

u 

12 

12  1  »« 

Nat.  Grocera 

223i| 

90  i 

.9.0  ’ 

>0 

90 

20 

Do.  Pfd. 

3nva' 

26  ' 

3.6 

Nat.  Ho»e.  ‘W 

'  8',*' 

4'.., 

4V4 

All 

4% 

Nat.  Steel  Car 

.94  1 

JTia, 

6. 9 

28Va 

2* 

29  —  I4 

N’at.  Trust  ! 

^4  ; 

IIP.' 

3.3 

r  \eo"  'A'  6.75  ,1,70 

On  B  ;7.no  ;.4,5n 

On.  P*d.  I  8?.  i  *8 
Tnch.  DMn1''P  j  23'/a  16’ 
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’  -  '  ’  2.100  L  .Shore 

'  •'  I  4.000  L  Wasa 

'6  .14  .14  I  60(1  La  1.11/ 

It  .12'*  .12  L.5.16  Lamauue 

1^,  12  I*  .5.400,  laeilrh 

•'  *  -'f  I  1!.,5no.LemcHiil 

'6  .11  .15  5,000'Lextndin 

2.10  2.00  2.10  I  4,700;LI/  l.»r 

.10  .09', .09 

I  27.920  Lorario 

16  ..19  .4.1  ;  lo.ion  Lnuvicouii 

.11  .  »9  -29  103..500;L.vnrthiMSi 

lo'  a  10  lo',a  5.000  Macassa 

7.750  Macdonald 

''  j  LLOOn  MacHe 

.7.5  .75  .7.5  i.1.5.:>00  Mackeno 

2  6,1  >60  2  61  7.700  MacLeod 

.  1,100  Madsen 

.70  .65  .68  j  n.2.50  Masnel 

.♦1  .19  ,n  6,125  Malariir 

*♦10  I  60  1  70  .S.lOO'Maneas!  II 

w  w Maralgo 

7.95  ‘>.60  2.60  Marron 

.17  .11  ..14  66.625iMarilime 

>8.5  >41  7  50  1 166,800  Marlin 

•  '/x«  ,’rws  ‘  l.looMalalch 

7.00  >  00  >  00  ,  7ft  Mavbnm 

2.72  2,05  2. ■’4  6.15'Mclnl.vre 

*>9  I.BOOAIcKeozia 

fuA  AA  o«  62.120  McMarmae 

7.900  MrW'atIcr. 

,♦.65  7.74  2. 7.5  ,  3,000  Mentoi  naw 

1.10  (.>5  1.^5  !  .58,.115  Merrill 

.64  .56  ,57  1  N3,8n6  Medallion 

--  „„  ;  141.94.5  Midrim 

'?8I..5.5n  Milliken 

.10*3  .09  .09  j  1. 350!  Mining  Cprp 

.12  .12  .12  't16.1tOMin  Fndeav 

1.66  1.06  1.23  I  14-860  Min  Ore 

.10  .09  .09  25,130  Mogul 

5.05  4.95  .5  00  3.750’Moncta 

.78  .70  .70  6.900  Multi  Min 

1.15  1.23  1.25  15.300  Nama  Ci  pek 

.lO'i  .09'*  .09'*  29.900  .Nat  Kxpl 

.II  .11  .II  LOf'O  .N'ello 

14  .12’*  .12'*'  25.100  Nes  Lahine 

10.. 50  10.00  10.25  190,400  New  Alger 

.11  .09'*  .11  ^  3.827  New  Alhona 

.17  .15  .15''*  M. 000  New  Rid 

.06  .07' i  .08  10.560  New  Cal 

.11'.*  .I2V*  .13  .500  .N'  Concord 

itO  ..i;i  ..13  ,1.000  \  Davies 

16.50  15.7.5  15.75  8.500  New  Delhi 

5.70  5,60  5.60  6,730  Ncw  Pick/'O 

♦ft  >7  >7  41.0.50  N  l-bi  lune 

7.7.'  7.75  7.7.5  6.166  N  Goldvii* 

r.f  !87  !67  6.700  N  HaiTiran 

.10  .19  ..19  3.7.50  New  Ho.sro 

1.60  1.15  1.10  12.080  New  .la^on 

70  70  .70  .5.5,600  %  Kelora 

ftl  77  77  17.1.5,5  N'awlund 

1,79  1  61  t  7.5  16,100  N  Maniloha 

go  ,75  SO  -16.575  N  MlOdS 

,60  ,53  .5.1  11.500  N  Mvlama 

8.10  7  90  A  00  I  1  500  New-north 


>.85  >.41  ?..50 

7  00  >00  >00 

2.72  2,05  2. ‘>4 


flifih  Lose  Clo.«B 


17,67  17.50  17.50 

.09  .03%  .08^.^ 

2  67  2.76  2  76 

1.40  1.25  1  30 

.14V*  .10  .T3 

1,60  1.15  1  4.1 

20  .’0  20 

20  00  19,50  20,00 

1  00  ,90  90 

2. .55  2.21  2.21 

.LT'*  .13  .1.3 

>0  18  .20 

,1.90  .1.75  1.7.5 


1.95  180  1.60 

.16'.*  .11  .13 

1. 15  1.0.5  1.09 


L.15  1.10  L.11 

2.12  2.21  2.25 

.12  .09  .10 

1.11  1  26  1..10 
.17’.*  16 

.?IV*  .18  .16 

.17  .12  .12 

?.60  2.41  2.4.1 

.20  .14'*  .14V* 


9, .10  L9.5  2.10 

3.60  1.25  1.50 

I  68  1.55  L6.5 

1.10  1.25  1.30 

72.25  22.00  19.50 

.65  .3.5  .58 


UNLISTED  SECURITIES 


iRepphed  ky  Kippea  A  Ce.  Ine.) 


<riAalnf  •••talion*.  I»rt.  tl.  t9.56| 


.  I  Bid  Aeked  Cona  I'heatre  A  • 

■■■?5n  .♦Iwm.  r.ntcl  ^  ro'^m^  Vnier  77?  707 

■ .  !  .1  J  BI.I  r-  ■-  .J  ‘  f'ontinental  I.if*  an 

4. AS,.  Alex* nd  Bldg  r  I.’  Vl  rr.xc.n,  aid 


.  .  .  !  Ang  Cxn  Tel  AC  ■>»  It) 

. i  Beauhar  l.H  A  r  ?.o 

■  —  !  Beauharnnix  P»r  12 

|BC  Sugar  .  .11', j  17' 

■W'lBrin  Pel*  r  77V 
.'Bnt  Am  Asaur  170  110 

0.5A0 1  Brockville  T  M  nR 
Can  Delhi  P  7',,  *> 

«  Can  Fira  A  •  .  70 

Can  Indemnity  .70 
.  It.  Can  Life  1 10  1 54 

C  Mot  Lamp  to  10 


1-  .Ml  *  t'ontinental  I.if*  an 

!'•  M  Crescent  pld  o.i 

’  •"  Cousins  F,  U  10 

70  Crown  Life  new  140  1.50 

17  Cuban  C  Sugar  10 

M',,  17i,a  pjjjjy  'A'  170  700 

Det  Ipt  Bridga  M  I« 

n  of  C  G  Insiir  SO 
Dover  Indus  10  11 

7'/,  O'n  Eastern  Tru.«t  70  37 

20  . .  Kmp  Life  23  pfd  30 

20  ...  Kssex  Park’d  1 

H6  154  Exrelfior  Lift  .  .12.5 

16  18  Galt  Bras.s  15  »i 


^  CS  Oil  warrant#  2'^  3Va]G  Br  A  C  Inr  C  15 
,.ft  Can  Btiper  Oil  .  u  15'/* 'Gt-West  Lifr 


.100  Cole  CoU  A  1.5 

.  Do  B  1.5 

10  colonial  5.A  160 

'Commercial  Life  40 


•ift  I'Gua.v  C  NA 
20  {Guard  Realty  pi  100 
iHalitax  Ins  15 

Hudson  Ra.v  25 


•*.300 .Confederam  Life  165  l»o  limp  Chem  Ind  460  510  .Sun  Life  As«i:e  M.5  560 


....  Laiirrnt  •  pfd  .  16 

...  La  Aauvegardf  40 

797  r.dn  if  Can  A  rf  4o 

Monarch  Lite  2.50 

•  McCarthy  .51  A  4 
Do  B  .  I 

N  Life  Assou'fi  275 
Telephon*  13 

2^  NS  Trii.M  .  16 

*•  Patro  Chem  . 

I]  Ola  nd  Rjew  A  10 
3^  Ont  A  One  RIy  116 

Provincial  Bank  26 
Rilch  CS  pfd  10 

;  Rob  .1  A;  W'  .  20 
•i  .Sawyer  Mass  3 

LSherbrooke  IT  17.5 

Tan  jSov  Life  75  pfd  90 
.Stanfields  A  « 

I  .Stand  Fuel  4i,,  p  3.5 

17  :Slew  JV  tjoyd.  7 

7S  .Stratfgir  M  >9 


If  awthra  A  I' 
4fln  A  w  Chaxa  I' 
l.nn  C  w  \  G  pld 


i  imperial  ..ite 
fng  A  B  pld 
fnt  Rnldingx 


Tor  Gen  In. 
iVaterIm  M 
Western  l.ife 


NEW  YORK  STOCK  MARKET 


UpppHed  ky  Bhearfea  Nammlll  A  Ct.l 


trinoiiif  ^natalinna.  Orl.  I9.54) 


Air  Reduction  47%' C.  A  O. 
I  Allied  Store*  46!«  Chiyiler 


68  Ini.  .Nickel 
7.5^4  Int.  Paper 


I  Allis  Chalmer*  .12  (Columbia  Ga*  17' «  Int.  T.  4  T. 


-  'g.;  American  Can  AlVj'Com.  Solvent 
I.sba  1^  PI  .-Igsj  comT  Ediaon 

'<iAgA‘^9'>'  Radiator  ISVajCona.  Edison 


102  [Pure  Oil  IS''* 

112'/*  Radio  CcMp.  37-% 

11*4  Speriy  Rand  23% 

47%|  Republic  .StI  53'.* 

r29'a'St.  Regis  Pap  49'ii 


‘  Am.  sSmeiting 
i  A.T.  A  T. 
jAm.  Tobacro 
Anaconda 
Armour 


.52%!  Crane 
168*s' Deere 
734*;  Del.  it  Hud. 


45’ 4  Liggett  A  My. 


34*/*:  Lockheed 
26'/4|  Loews 
28'/*:  Merck 


yn-IAt.  T.ASF.jidi4  27%' Dupont 
^'*.1  Atlantic  Ref.  4(P4'East.  Kodak 

Baldwin  Lima  13'/*' Erie  R.R. 

;  B.  A  O.  51! [Gen.  F^lectrjc 

%,ftjBendix  Aviation  .57%'Gen.  Mofora 

-^e  I  Beth.  S»cel  166  |  Goodrich 
Borden  .iSVj’Goodyear 


77%:Di.st.  Seagrams  33  ‘Minn.  Molina 
17  (Douglas  87%  Monsanto 

27%' Dupont  196',4' Monl-Ward 


1*'*:. Shell  OU 
i.Soc- Mobil 

....  ...  .  Par. 

ISSV,  Monl-Ward  '»’«  Stan.  Brands 

90  I  Motorola  ff’.'-  .  . 

71  I  Nat,  Oist.  27Vi' 

ao-'x'Nal.  Steel  Texas  f  o. 

46',*  N.V.  Centra)  aos.:  j!";'’'’ 

73Vj!Nor.  Am.  AVn  W.' Pov- 

77  (Nor.  Pacifir  .3914: 1'nI'ed  Airlin* 

Ida,' Paramount  Plr.  .1.1  ll(.,S  Rubber 

mv-iiPenn,  R.R.  IS'*  U.S  Steel 

62'*l  Pepsi  Co!»  13  1  Wertinglioii.. 

tSV.i  PhiUipx  Pet*  491.' Woplworth 


!Sudd 
Can.  Dr.v 
,r.p.R. 
r*ter,oi!t,r 
;  Ce!*.".s** 


.ISVj'Goodyear 
tl’*' Grumman 
t3'<  GuU  Oi! 
llVa'IlIinot,  Cent 
30  I  RomesUk* 
Mf,*'tnt.  Harv, 


*97 j!  Texas  Co. 
40S4' Union  Carh 


20. . 500  Cliih-Ka.v  ..V7 

- 12.7.50, Chib  M  .1.10 

.5,600  Chib  F.xpl  .74 

9.600  Chimo  .9.5 

795  (Chromium  3.00 

9,640  (!obah  .60 

>«l  l.4fl0Coch  Will  .90 

4.000  Cod.V'Rern  .70 

20  700  Coin  l.ak*  .1.1 

1.924.168  Cold,stream  .1.05 

«  I  l9..500,Colomar  .12 

i  .1.5.9.50  Coniaga.  7.80 

§  1 ,482  Coniauriim  .12 

.  .57.336  C  Rellekeno  .19 

7,4.13  C  Beta  G  . 7.5 

■  .5.77.5  Cons  Callinan  .77 

71,700  Con  C  Cad  .14 

19.. 199C  Denison  9.  to 

••  3.7A5  Do  wis  3.4.5 

tt,87.5C  Di.scoieiy  3.70 

1.1.. 5.52C  Fenimoie  143 

20  I  l.,500  (:on  Gillie*  .12 

■  11,000  c  G  Arrow  .24 

.1,7.50|C  r.uayana  .32 

858,319  C  Halliwell  7  .1.5 

3.. 18n  Con  Howe.v  3.90 

...  7,400 C  Marbenor  .12 

14.600  r  .Morri.son  .'’9 

4.000  c  Mosher  .66 

.  8,716  Con  .N'fgu,  .21 

ll,43rCon  .\irhol  .12 

10,100  C  Northland  .98 

”  1,.5nor  Piesh  .21 

,  78,314  C  Red  Pop  .34' . 

177,8.17  C  Regcnuri  l  .t4 

_ _  8,000  C  .Sannorm  13 

70,762  Con  .Slid  3.7.5 

1.. 113Cons  MaiTiis  G  .26 

l3,6.5flCon  Thor  .2.5 

7.5.. 530, C  Tungsten  .39 

;a,  3,993, Conwest  8.0,5 

I06.22I  .Copper  Corp  1.8.5 

39"'.  4.200  C.’opperrrest  .60 

37.',*,  10.2.17:Copper-Man  .19 

23’,*'  17,400  f.'oulee  1.12 

531,.  3,'20QCournor  .12 

p  49'.  I.IOOCowichan  1  30 

Ig.v,  I.oOO.Crestaur  10 

30',  66.i55:Coppei  Rand  7. '.’.5 

7a  .38,500|Croinor  ■13 

S.x,!  86,687|Crowpat  .12 

4S  i  8.1,.529iCu.sco  .23 

441,^1  6,n00|Dain*  Min  .14 

.991,,  1  .5.5,1001  D’Aragon  -5.5 

;  21„1701De  Cour  -56 

7,600i  Do  wl»  .18 

:  .I.OOOlDeer  Horn  .*8 


In  ''  i  74,933iO'Eldona 
:  TO.TSOjDesmont 
-  57,500lDetta 
494. :  l,422iDome 
83'.  j  49,937|Diadem 
52"/*  1,225,0  Magnes 


I8V2  Pub.  ,Serv. 


43'4  Woplworth  4.5  I ;  ag.gOOiDonalda 

•I’--,*  Vnonasto-v"  S  t03f,»  ,  ja7_439  puvan 


-CANADIAN  BONDS- 


rtereat  gtetetlen*  rapplled  by  Ineestmeal  Oeelern'  Atseefetien  ef  reeada 

Issue*:  Btd  Asked)  Manicipils:  jCan-Rrew.  li*  67  D.i 

*fti  Dem.  Getl.  BeMs:  Montresl  180  91  ....  L.  ^  11^!! 


Perps  M  88 

9110  1%.  7.A.78  871/*  90 

|2  May  I  18  96'/*  97»* 

|1'/4.  rlune  1/74-78  91'/*  93 

|3*/4.  Oct.  1/79  90  92 

4gftjl%.  Mar.  1  18  98  98 

art, '2%.  Jan.  1  88  88  90 


8  84  84'/* 
3  68  79',A 
3/70  7.1 
3  72  74 
3I428I  91 

31*  84  88 

.1%/72  83 


Viclery  l.eaeai 


I  St.  .fohn  IV*/?!)  83 
Three  Riv.  3W64  88 
I'nronto  .1/67  82 
zz  (Winnipeg  2%/H8  8I 
,  Vanroiiv’r  79'* 


1 .80.1  i 
>5  CNR 
85 '  Pf' 


an  2IL':  L  Winnipeg  2>i/h6  61 

60  16th  Vi  96  9,  Vanroiiv  r  3'''./7.5  79' 'j  .. 

62  17th  Vt  94>,i  93',  i  _  J  „  . 

63  16th  V)  93V.  94',.  Rail*  and  NaxIgatliiB*! 

66  I9lh  Vt  911/6  93'/*  Algoma  CH  .5  .59  145  148 

Canada  SS  3Vj/57  96 

Daiw.  GftvL  Guaranleedt  Do  4 '88  93'/*  .. 

vn  1  S4-39  96’/a  96  ^.“'1.*'?*'  . 

^  .1,61.66  97Va  OSVt 

nn  7-'4  6'/  66’, J  Op  134,79  66  90 

Do  3  4  74  97  99  PP  4  61  90  91 

ittriha  4  7o  9i'„  93Va  Br*2il  T.  4>4/70  A1 

t.  Bk  .1!/^  69  66  91  Bewater  It'., 80  A5  M 


Auttriha  4  7o 
Int.  Bk  .l!/i  69 

4IP  Pra.iBclalii 
B.nt.  Co).  1  so 
i  Do.  1  69 

Man  H  SV2/74 
I  Manitoba  .1,8.5 
W  Do.  4>'.  66 

Dn.  4  69 

N.  Rnin«.  1  59 
Do.  1  64 


BC  Elee  1'i  67  86 

Do.  354  89  90  94 

Do  3Vs,7.5  85  86 

Do.  49-4/79  96  99 

Do  39.4/80  86  89 

Do  *‘.'4,81  8.9  « 

Cala.  Pr.  Vim  91 
Can.  Flee.  4/6*  88 
C.P.R.  3»'4/72  86  90 

Gal.  Pwr.  .It/. '70  68  01 

G.I..  Pwr.  414  7.5  90  94 

Mrl.ai.  Pr.  .1,69  86  90 

I.Mrx  Liahl  5/7.5  86  89 

♦lai.  Klee.  4  V5  92 

.Mid,  l..(•.  3‘4/C6  90 

Do.  4‘4'<4  94  9/ 

llu.  4  <5  91  94 

I  hi.  $/72  99 

.\ol  VIP.  4'j  67  92 

Puw  t.'ul'p  l‘i.67  92 

Due.  Puw.  :l  62  91  91 

.♦hawiiilguii  -i  61  92 

I  hi.  ;l‘.j  2U  88  90 

Do.  :1V4/72  84 

Do.  :iV2/7:i  88  90 

Dll.  4<7,76  98  100 

.Si.  M.  Pr.  :i',i/70  A5  90 

Wpg.Fler.  Vim  66 

Dn.  4  71  66  n 


'  Do.  V.  70 

Do.  11, i  65 

1.111  n, 

NMil.  l'i/.57 


-  Ihi.  4  ',4 

.\inii  S.  !«,  of. 

If"  Do.  1',.  ill 

a  llu.  4',.  69 

Dill.  H.v.  164 
lot'.  |),i.  1*y,;9 


3.8110'  t„. 

ion,  ()„ 
305  no 


175 1  Do.  4 '66 

•  ■  Do.  1>,r/67 

I  Do.  4/72 

•4'5 1  Do  1/77 

I  P.  15,1.  7>4/82 

I  Do.  3/61 

On.  4',4/«7 
5.436  p,  of  0.  3/39 

3  ISO  Do.  3/89 

35  Do.  .V/j/SO 

735  Do,  4/82 

45  Do.  31,4/73 

69  i  Do,  .1/85 

*)0  Qua.  By.  1/80 
I  Do.  1V4/74 

,O.M.r  ?>'4/57 
SO  Oo  1,87 

160  Do  1/72 

Do  1U,8* 

5  On.  1V*/7.I 

iSask  .1V4/82 

lb*  ‘  Do.  »V4,78 


4  67  9.5 

4 ','4 ,67  96  98 

414 '69  96  98 

4,76  91 

4 '39.61  97  99 

1,6.1.6.5  69  91 

4 '66  94'/4  87 


Can, Brew.  1i„  67  9,1  96 

Do.  414  81  9.1  96 

C  Cement  .1’4  7.1  86  89 

Do.  .5'/<'V6  96  inn 
C  ,Mel  tir  .1'/i,62  95  97 

C.  Celane.se  .1  62  69 
C.  Chem.  .IV./VI  94  97 

C.I.I,,  It'*, 74  68  86 

Can,  Oils  4/76  87  90 

C0C'k.shult  4'i/6.5  87  90 

Col.  Cel.  4ii/B.5  91  96 

Do.  .5  '68  9,5  98 

Cons.  Deo.  5  82  91  98 

Credit  Finn-  .5 '85  98  101 

Do.  4  Vi  ,70  96  100 

Dorn.  Fd.v  4Vi/89  9.5  99 

Dom  Slot  41/4/73  90  94 

Dorn.  Tar  .1/87  97  too 

Drvden  t"*,'/*  9.1  98 

Katon  Ac.  4''a/74  94  98 

Kddy  Paper  4/74  A5  66 

Fed.  Grain  4/64  94 
G.Mtr.  A.C  4  64  14  97 

Do.  4-.  69  96  98 

Gt.  Plalrj  4/65  240 
Gunnar  5  60  97  100 

Hudson  B4.V  4,75  67  90 

Imperial  Oi!  3  89  93  98 

Do.  IVi/75  93VA  9.5 

Imp.  Toh  3/70  90 

Ind  Are.  I'x  73  99  102 

Dn.  m  74  97  99 

Do.  4Vj/74  92  95 

Irving  Oil  4V4/67  97  100 

Map.  L..M.  1»a,61  91 

Massey-Har  5  67  9.1  96 

Midwest  5/70  94',$  ... 

M.-S-S.liC  3Vj/81  91 

Peiiihina  4''7  74  95  98 

I  hi.  .5  72  91  96 

Phillips  I  68  911  IIHI 

Plicr  Hr.  1','66  90 

Pliilllii  Kr.  .'I  60  9:1  96 

.SI.  Law.  Cp.  :i  '72  9i  lol 

Sasks  Pipe  .1  72  95 

.SlliipMMiS  4'.  7U  95  98 

Ihi.  4>i  i:l  94  9/ 

Sleiiibera  .i'..  71  96 

'I'l  ader  f  In.  .1  69  94'  .  97 

Ihi.  5  72  9917  lOI' 

W. I '.Bl  ew  4i/*/«.5  94 

W.l'.'l'lan.  .5Vi,88  148  130 

Win.  Fqpl.  4V.'7tl  98  100 


-  7,1  lOODyn" 

7i000  E  Am.oh! 
1,030  East  Malart 
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G't  Mascot  Pushes  Ore  Search  ^  rer,ti”b™n;  onaw^;" con  or  th*.  pun,  u  «v-  th.  Ran.  or  no,-.,  scou, 

^  I  ru>ne5  wre  a^eurtn  :,o  ^  Ur^^^  — -  iNovmbrr  2  announced  nu,-.  -  pec, ed  ,o  be  atarUri  , nth, n  , be  juHeod  as  havme  the  best  annual 

-  a  onr-day  corefcn';-e  ^ponlored '  oV  ,hrr7na^.i;  .  ^  Stvatejir  nextj^veva,  nton^^ _  ,  Canadian  Banks  fnr 

Vancoin-ev.  CianI  M  a  s  c  o  (|it.«  dow-nvvaid  extension  and  the  by  the  Canadian  M»tt>'ffft'trers'  y^g,,  reported  Public  ^Relations  Societv  The  ^  n*  a.  A  a.  ratings  by  the 

Mines  r,,d  i-eports  the  company  majority  of  exploration  wo, -k  has  Assoc,at,on  ,n  Montreal  th,s  jjy  ^ther-' one-day  confccnce^will  ’ be  S- M^gMunaTcar'^^n^'cSrfr'p^^^  PlCtUTC  At  judges  in  the  sixteenth  annusl 

IS  tn  a  pos,,,on  w,th  ore  in  sight'been  carrted  nut,  on  this  zone,  itiweek.  .  .  renresentatives  of  ,nvest-  ceded  hv  a  visit  to  the  atnmir  5**  Chemical  Pio-  ^  r  ’  C  /  .t-  .•  i  ,j.. 

to  miantain  nr  improve  workinginow  looks  as  though  the  main  ore  Matching  the  technical  ffi'ifi-  -nent  fi,-ma  in  Montreal  di,rin2  ‘he  eneiav  nlant  a.  Chalk  River  t  cesses  Ltd.,  will  place  in  opera-  Con'Ertfl  ExpOflciCCl  .survey  of  Pinancal  orld 
capital  over  the  next  .several'body  has  been  bottomed  at  the  eration  of  automation  devices  was  in  November  its  p.-ototype  Can  f.-m  Mines  Ltd  u"""'  Th# 

months  while  p,e.s.sing  the  search'tenth  level.  a  conce,n  for  the  effect  of  the'P*';’  „  p  p„S|  nL-til  and  Toionto -Can-L, in  Mines  Ltd  bronze  Oscar  of  industry  w.U 

for  new  ore  .sources  at  its  lead  The  new  ‘L’  ore  body,  ea.st  of  new  technology  upon  individual  ^,  „  ibe  dUcussed  durina  t^  P'*'"'  *’  '•PP^rts  that  current  drilling  at  the  be  presented  to  C.  G.  Webster, 

mine  a,  Rpillimacheen.  B.C.  the  main  workings,  which  was  workers,  a  concern  evident  in  the  j'^uh^n  ence” 'thV?li  st  sessfon  on  nublic  company's  Bearhaven  mines  in  New  York  agent  the  Bank. 


Expands  Widely 


'N.h.«rcl“«t''Zc.  iStrategic-Udy 

A  national  eonferenre  on  public 'Onorat|rif|  \AAfl 
relations  to  be  held  in  Ottawa  on  r  9 

1  November  2  was  announced  dur-  - 


stock.  Nen-  Bruns'i'ick.  which  is  DAfamiA  AwaI'H  Pai’ 
proposed  m  produce  initially  75.-  ^CpOrT  MWgrO  POf 

000  tons  of  ferro-manganese  an-  Bank  of  NOVQ  ScoHo 
nually 

Construction  of  this  plan,  is  ex-  The  Bank  of  Nov,  Scotia  tm 
pected  to  he  started  within  the  judged  as  having  the  be.st  annual 
next  seve,-a,  months  'report  of  the  Canadian  Banks  for 


for  new  ore  .sources  at  its  lead  The  new  ‘L’  ore  body,  ea.st  of  new  technology  upon  individuaT  R^Vft’tie.s  {,p ‘^ifrcuss*^^^^ 

mine  a,  .<^pi]limpcheen.  B.C.  the  main  workings,  which  was  workers,  a  concern  evident  in  the  min.^n  ence  the‘?lm  s 

Work  i.«  under  way  on  what  con.«idered  a  major  new  source  |  inclusion  of  Dr.  W.  A.  Westley, : ''^"^ninj  at  the  ^  rPlation.«  ever  lo 


reg^deda;  best  oppor.unity  of  p^fitahU  tUtage.  V  ^  v!"aX  ...n^T^omSy 'l^rt. 'Ckl  U  Z 

for  findmff  the  ore  tonnaee  necc.-^-  measure  un  to  the  Dromi.«e  of  the  sociology  and  anthiopoiogy  at  rninion  p  yrai  pxe  .  n  ^  ^  .  r»rA<iHAnt  qviaII  nu  r>/^r•^t^ur^«r  u-,  -i; _ -i  a  aaa  ^  .  Maiiei  in  i\ew  inrK  on  ivionnay 


Result.*  may  be  expected  within' best  diamond  drill  holes.  70  feet  ‘J*  Brown,  pr  e.^ideni  of  .  income 

the  next  few  weeks  n-om  diamond  apart,  turned  out  to  hfve  pene-  Industrial  .^ulO'maiion  Ltd.,  led  icclen  won  I  os 
drilling  of  a  fiOO-fool  long  anomaly ,  trated  two  relatively  .small  plums  off  the  confei  ence  with  an  outline  I'*'"''-  he  saio. 


for  finding  the  ore  tonnage  nece.s-  mea.sure  up  to  the  piomise  of  the  .sociology  and  anthropology  at  million  a  year  agev  Rising  pio  u.-  p,.ggjjjp^,  Shell  Oil  Companv  of  e"d  out  hv  diamond  nrilling  2  000  i.  i  u  r-  •  i-  u  X.n'^^nec  Monniy 

sarv  to  sustain  the  operation.  diamond  drill  results.  Two  of  the  McGill  Univeisity.  tion  volume  and  P^fP^'  ^  Canad^  will  present  the  busfness  MO  tons  of  iZ  grade  coo^eV^^^ 

Slllmt  -1  »  Ions  Jnom.l,.,  l«-o  .el.iivsly  ..m'.ll  Jl.m.  H-'  cnnfn  fnc.  will,  ,n  ni.ilmt  I'vnl.  H',  -•i'l.  j;";"  one.  i.'^M.i'rS)  Tn»lln  “  o'-  '"ThJ'iniu,r''nn?."!'’nrnI  S‘ n'.'n  " "'“n  i ’Vm'"”"'’'”.'  /™,EJ 

on  the  comoanv's  Rothschild  of  o,  e  Di  ifting  disclosed  that  •»,  the  scope  of  automation,  and  » line  pointing  to  ,swa  I  he  m  tial  ope,  ation  of  the  pio-  e,  srte.  1.700  reports  niialitied  for  th« 

claim.  While  located  by  Sophy-  what  had  been  believed  to  be  a  the  possible  economic  effert.s  of  of  .S.500.000  a  .year  within  tnree  conference  will 

siral  survey  some  time  ago  thei  continuous  good  grade  ore  body  its  application  lo  industry.  year.'.  ..be  more  than  100  niihlir  ,-e1ations  ^  .rOOO  tons  of  low  giade  Mountain  Mine,  two  holes  pii,  .ludged  in  100  cla.ssifications  for 

#*r*m«ar»v  «/ac  nni  in  a  m  eitinn  1ft  w'ilh  aft  cxftcrtpd  fiOO  ton«!  ftci*  Hc  wH.s  followcd  bv  E  W  Lcav-'  OkallH.  Mr.  Griffith  said.  tMi<  ^  j  nffi/staic  fvnm  Tnrnntn  dcpoRilp  from  Strat-  dowfi  25  feel  brlow  a  nari’OW  .^ur-  hron/.fi  trophic.^,  fn  thp  Canadian 

nrmieed  W^th  rlhoiough  invest!-' veldical  foot.^can  fn.s^ead  be' ratted  <‘r.  p.esident  of  Electionic  Asso-  sufficient  working  capital  'h  Momrearanri^^Otuvva.  deposits  in  New  Rvunswick.  face  exposure  1.000  feet  north  of  Banks  classification  The  Toronto- 

fXn  ^til  it  coSted  pui-ial  140  ton^p”  Ltd.  who  riiscu.s.sed'  the  on  development  operations  for  ;a  _  This  p,-ima,-y  opeiation  will  pro-  the  old  shaft  cut  1  P2  per  cent  Dominion  Rank  was  lunner-up 

ohise  of  the  cla  m  a  few  months  Giant  Ma.scofs  net  liquid  posi-i  application  of  elect, -on, c  conl,-ol.s'chnside,-able  time'  hut.  he  md;-  ..e  -  .  ,  he  applied  ,n  plan-  copper  acioss  2.4  feet  and  2.23  per  for  lop  honours,  while  The  Roytd 

I  tion  at  this  time  is  reported  a,  if'  industrial  pioces.ses.  .eated.  company  will  be  in  the  mar- 0^  ning  a  commercial  lant  at  Wood-  cent  copper  aemss  ihree  reei_  Rank  of  Canada  placed  third. 

.since  Giant  Ma.scot  commenced ^MOO.OOO.  Management  estimate.s  J-  H.  Aitchison.  manager  of  the  kd  ..'I'-!!]  ..  •  '  •  .  ..  _ 

operations  in  February.  1951,  I,;  known  ore  will  sustain  the  opera-l  «PPlied  science  division  of  Inter- ,  fering  of  secui  itie.s  to  l  ai.  e  capi.  r  i  k  MernAr 

has  nrocessed  aomoximately  oneition  at  capacity  for  at  least  .six  national  Bii.sine.ss  Machines,  de-, for  extended  pinjects.  .#uiiivvii  III  ITICI  yg;i  _  _  _ 

miilior,on.s  of  "ead  ore  and  .„i,l|  months  on  oj  which  will  pay  scribed  the  methods  by  which  in-!  -  I  rSlVE3X  I  PSJ  MI3  XO  IVI  O  R  RO  W 

has  ore  reserves  ahead  for  six  lo;costs  of  an  accelerated  explora-  formation  can  be  collected,  sorted  of  Okalta.  ‘''JT.  Vancouver.  -  .Shareholders  of  •  I  V  ^ -^=7  I 

twelve  months.  To  dale  almost  the:  tion  program  and  show  about  and  stored  through  the  use  "f  /'■u'Tj  Snnloch  Mine.s  Ltd.,  at  ;i  special  A 

entire  tonnage  has  been  taken  I  SI  YOOO  monthly  operating  profit,  eleclroniceqiupmeni.  f^^-nno  hsi-.e!.  eomnareri  M  ^ 

from  the  original  ore  body  and  This  means  that,  barring  any  un-  «  o^n  Tn  May  an^  ^  amalgamation  of  .fir  --Ok 

-  fore.seen  problems,  the  working  sRPr  of  the  .specialty  control  divi-  ’«.non  ,  m  _Ma> •  *>7^  I!.',..  ■  tieir  coonei  nronerty  with  the  -  ca. 

j  capital  po.siiion  should  be  improv-  Sion.  General  Electric  Co.,  told  si'mmd  .in.OOO  hai  i  el.'  monthly  ir  I" 

WACtrOaCt  Trans  *''1  whUe  the  remalinlng  ore  po-  how  automation  processes  have  'he  end  of  the  year.  Re.-eive.  of  ^  Mines^  ltd  It  was  renorted  '  n',-  ^  <. 

irdift.  -lential  is  explored.  ^  been  applied  lo  General  Electrics  Okalta  and  a.s.sociated  companies.  ''ss,^  ^  ....^^ -J  ^ 

n _ A-  n _ _  Henry  L,  Hill,  consulting  mfn-  appl'»nce  park  in  Louisville.  Ky.,  he  stated,  now  total  in  million  bai  -  •  P  '  ^  1  SSI  g 

Keports  r roorcss  ing  engineer  in  charge,  has  map-  with  particular  reference  to  long  I'el'  f>f  ml  "nfl  I*’  billion  cubie|  pioperties  are  situated  on  ^  M-ff'  ^ 

^  _ ^  Iped  out  a  two-month  program  of  runs  of  relatively  .standard  de-  feet  of  ga.s. .  ....  southern  Vancouver  Island  ^11  ''  /A  \  3  =ffiP#n  ILil  L_ 

exploration  as  follows-—  signs.  I  .Snice  the  first  of  the  year.  Mr,  van-oiive,  i.sianfi.  \//\  V  AJUa — *  ill  ^  jnST 

More  than  half  of  WPstcoast  i^_Continued  exploration  of  the  D''-  Westley  asses.scd  the  effect  Wil.son  reported,  the  company  had  ^  A  ne«^  :iLW<V^  ^ 

Transmis.sion  Company  s  natuial  rones  mn  the  individual  employee  of  the '  participated  in  drilling  of  30  we.l,  ^  arnaloa''materi  hnMinr.c  fT  ^  “I  A- - 

gas  Drifting  on  the  “L"  rone  on  600  applicaiion  of  automation  to  an  projects,  of  which  H’  ^'*'1  bPCpme  e  f ^  —^1  \^/  Ti 


vid^  data  to  hp  applied  in  plan-|ropprv  aero?*  2.4  fppt  and  2.23  ppr  for  top  honours,  w^hilp  Tho  Roytu 
ninj  a  eommereial  lant  at  Wood-icpnt  copper  acro.ss  rhrep  fppi  Rank  of  Canada  placed  third. 


IISIVE3X  IIM  MI3  XOIVIORROW 


Westcoast  Trans. 
Reports  Progress 


..  .U  U  If  exploration  as  follows:-  .signs.  I  .Snice  the  first  or  me  yeai.  ivii. 

More  than  half  of  }4Pstcoas  i,_Continued  exploration  of  the  D''-  Westley  a.s.ses.scd  the  effect  Wil.son  reported,  the  company  had  ^ 
Transmis.sion  Company  s  natuial  rones,  nn  the  individual  employee  of  the :  participated  in  drilling  of  .30  we.l, 


I- 


Buy 


Fort  St.  .John  in  the  north  to  the  f,.„—  ,u;'.  ,u  .  n-i. 

«  f-i  «r  II  •  ..1.  4U  oau\  irom  mi.«  o?  e  The 

lower  Fraser  Valley  in  the  south.  ..^.t  ,  '  ‘ ‘ ' 

iv/tas.a  kWr.M  o'vA  si/ke.  nf  'll!  ^  oic  z.ottc,  ai.^o  on  thp  nOO 
Moi p  rnan  a.)0  milG?  of  the  .lit-  t’o.rt  i 

Inch  high-pre.ssure  steel  pipeline  i^ns  da^lv  of  ore  averaginST-f 
...  ...I  ...w.,  -f.— 'at  One  of  the  chief  new 


have  been  welded,  and  325  mile.s 

are  installed  and  ready  for  test-  ^  "7’,  _ 

tmg.  under  w^y  oonTi? '%  Following  a  meeting  of  direct 

The  total  number  employed  «n  rfripin-  f,om  BOO  'levH  Canadian  FairbankS-Mors, 

e  line,  on  aerial  cros.sings.  com-'”"'"'"?..  '"''fl  /b'-ck  co.  Ltd.  during  oast  week,  an 


Can.  Fairbanks 
9-Month  Net  Up 


the  line,  on  aer 
pressor  station 


crossings,  com- 
and  at  the  ah- 


geophysical  anomaly  fiOO  feet 


1....,  ,  u  1  m'*  '’f  Canadian  Fairbanks-Morse 
.!^r  «oo  r‘!.Co.  Ltd.  during  past  week,  an- 


the  gas  re.serve.s  in  19.57,  at  a  rat®  agreement  between  the  new  corn- 
ranging  from  fi  cents  up  to  an  Oan.''.  Cominco  and  Noranda 
eventual  rate  of  10  cents  per  ciihic  Mines  Ltd.  wherehv  the  latter 
.  companies  would  provide  funds 

_ _ _  for  the  exploration  and  de\-elop- 

Con.  Tax  Foundation  "’“.I.iEj  '.i', i.u,. 

Holding  Convention  SEShH; 


\  'v 

i?J 


nouncempnt  wa?  marip  by  Robert  llie  10th  annual  conference  fori  per  cent  nf  thp  new  fund*  on  an 


sorption  plant  at  Taylor  Flat*,  i*  H.  Morse  .fr..  company  pVesident.imember?  of  The  Canadian  Taxjoptional  hasi 


.^ay  of  a  recent  drill  hole  from  nm  ;aI,;ingP  f^r  tllenl^i Sliglion 


now  1911  persons.  ^  -  L  tj” that  net  earnings  for  the  fir.stiFoundation  is  being  held  in,  Mr.  .lewift  announced  that 

Work  is  also  underway  on  the  upper  Roth.sohild  tunnel  nine  months  of  the  current  year'Montreal  on  November  12  and  13.  iCominco.  the  majority  share- 

gathering  .system  in  the  natural  ‘"^ber  this  amonaly.  showed  7  feet  were  equal  lo  .111.62  per  common  Income  lax,  lax  administration  I  holder,  had  offered  the  other 

ess  field  in  northeastern  British  assaying  26. SL  lead  in  a  .50^r  core  share,  as  compared  with  $1.15  s  and  a  review  of  the  Sales  Ta'xlSunloch  shareholders  the  oppor- 

Columbia.  Clearing  and  grading  .'b'  Further  diamond  share  in  corresponding  period  of  Committee's  report  will  he  the  tunily  to  participate  on  a  share- 

on  the  13-inch  Fori  Si.  .lohn  drilling  will  be  done  from  600  19,55.  major  topics  for  di.scu.ssion.  and  it ,  for-share  basis  n-ith  Cominco  un- 

gathering  trunk  is  completed,  and  l^'-el  lo  check  downward  exten-  Dircclors  declared  a  di\-idcnd  i.s  expected  that  some  .500  mem-  drr  the  new  financing  arrangc- 

the  ditching  i.s  .starting  now.  sion  of  the  H3  ore  zone.  Thi.'  /.one.  of  30  cents  per  share  on  the  eom-  hers  from  coast  to  coast,  made  up  menfs. 

Thirty-nine  carloads  of  pipe  were  flsb  found  by  recent  riia-mond  mon  Stock  of  the  company,  pay- of  lawyers,  eharlered  accountants  -  - - - 

in  transit  in  the  week  of  October  drilling  in  the  Roth.sehild  claim,  able  December  3  to  .^hareholdei-s'and  business  men.  will  attend.  aa  I  I  i  .  .. 

7-15  for  this  area.  Clearing  and  .showed  a  length  of  200  fret,  width  of  record  November  15.  Six  papers  and  eight  panel  dis-  AnOiyOQGnitG  NGT 

cradirr:  i.'  continuing  on  the  main 'of  22  fee,,  and  as.sayed  2.61  cs  lead.'  Shipments  to  the  end  of  Sept-  cu.ssions  have  been  scheduled.  ' 

B.C.  trunk  to  the  West  Biiick  3. — On  the  surface  a  bulldozer  ntnber  of  this  year.  Mr,  Morse'w'ith  speakers  representing  ^^oa-  g.^MMAIi  Fynanflc 
Creek  Field.  is  trenching  a  large  anomaly  on  ■’'O'd.  were  over  15  per  rent  higherldian  and  U.S.  industry,  govern-,'  wiim  AApaiiMa 

More  than  .535  miles  ,•>(  main-  the  OK  claim.  Cuts  are  being  'ban  for  the  same  period  of  lastiment  and  the  universities.  |  I 

line  right-of-way  have  been  clear-  made  to  explore  the  "Hidden  .VPai'-  He  added  that  all  branches'  Topics  li.'ted  for  discussion  in- j  Molybdenite  Corn  of  ranx^p' 

ed.  4,59  miles  are  graded,  and  475  Treasure"  ore  outcrops,  one  of  bad  contrihuled  to  the  increase,  rlude  Too  Much  Income  Taxj^f^  'reports  gross  earn  in  os  of  I 

miles  of  .3n-inch  pipe  have  been  w-Hich  .shows  4.1%  lead  over  15 i""”  'bat  as  the  lines  of  the  com-  Law?.  Can  Capital  Gains  Con- ;j,, 3^73  for  the  first  nine  months 

received.  .  .  fpp'-  Piospecing  will  be  done  ,0  P*'"-''  diversified,  it  was  fusion  he  removed  by  Lcgi.'Ia-  '('hp 


You  moy  enter  your  opplicotion  by  collinq 
perjonolly,  by  writing  or  by  telephoning. 

(t r p p n .« Ii i e I d s  &  (] o  In c 


.507  Pl,r 
El,5 

Montreal  Ottawa 


rl'  Montreal  • 

tree,  IT  eat,  Toronto  • 
Dll.Ker  Sherbrool# 


BFUir  -'’hh2 
F.'lpire  .'-.'lO.M 
Tnrnnin  ,'  eu-  York 


for  the  first  nine  months 
ciirren’  year,  up  sharply 


Manager  of  construction  is  Can-  find  ,he  .source  of  high  grade  float  "  indication  of  ,,  teral  pros-  f,nu7  Pen.sions  for  the  Self-Em-  ,hp  fjp.,,.p  L  o",^  rly  X'’ 

adian  Bechtel  Limited.  Sub-con-  found  on  one  .side  of  a  gullv  perous  conditions  in  Canada, 'ployed,  and  Corporate  Amalga- , ,.pa„ondin<>  neriori  ia-V  year 

tractors  are:  Dutton-Williams  a.s  regard.'  a  separate  explora-  which  he  fel,  would  continue  for  .^p.jons  under  the  Income  Tax.  p.-oductlon  n  molyh^ni  e  ron- 
Brothers  I-'mited  fmin  Mi  epost  ,ion  program  on  what  is  known  Gue.s,  speaker  a,  the  closing  dm-  ,pioeri  in  conrenliates  in  ?hf 

9  ,n  the  north  to  Milepost  26:  pp  ,.p;,P,  ^^ounlain.  5  mile.s  from  - r  V.  “  .  .  -  ner  will  be  Profes.sor  A.  R.  C  ojop  otonths  tojalleri  l.MS.Sm 

Mlunost  l?n" ^o'-tVl^'^Conv^s' Con'  «P'’i'ation,  both  Gian,  Camobell  ChlboUCl  ^r"nuM"'  the  Dcpaitmen,  pound.',  as  compared  with  903.637 

cm  ,e^?ol  Porn  Con.soliriated  Mining  l-nlDOUg.  of  Philosophy,  Queens  Uni  versil>,  pounds  in  the  year-ago  period. 

aan-  ivionn?v  I'imitoH  vi;i«>nf>ci  Smelting  Co.  of  Canada.  .50-50  tO  OO  Kingston.  Crude  bismiilh  meial  produclinn 

S40:  and  Mannix  Limited.  Milepost  ', _  hamC  SJ  /A  SnArA  Member.shio  m  I'he  Canadian  ,„,,ii-.j  oc  on.. 


■i-po-  Earns  $2.28  Share 

_ _  decided  against  further  explora-  :  _ _ 


t..«tll  VC  think  it's  one;  Our 
Mineral  Production  for  this  sear 
has  Jl'MPrO.  Improved  economy 
for  «s.  more  minerals  for  YOt,'! 

NOVA  tCOTIA  DIPT.  OF  MtNet- 
HALIFAX,  NOVA  SCOTIA 


tion  after  carrying  out  400  feet  of 
I  drifting  and  2.000  feet  of  diamond 
drilling  this  season. 


oiiR.'i  J''  »  0  /-  >">'^'"'7  'ri  concern  rates  in  the 

i  n  .1  ~  will  be  Professoi  .5.  R.  C.  nj^p  months  tolalleri  1.093. 310 

dmnbAll  Cbiboilfl  'Duncan,  head  M  the  Department  pound.',  as  compared  with  903.637 

dmpueil  \.niDOU9.  „{  philosophy.  Queen  s  University,  pounds  in  the  year-ago  period. 

■avMv  to  OO  Kingston.  Crude  bismiilh  meial  produclinn 

3rns  sBZ.ZO  jnsre  Membership  m  The  Canadian  gg  pohnris.  up  from 

^  ITax  Foundation  at  the  prespn,  7,  43^  " 

- time  totals  approximately  700  cor-  caip  nroreedc  in  ’th«  v»rina 

Campbell  Chthougamau  Mines  pp,a, ion.'  and  1..300  individual  4^^ 

d.,  reports  for  the  fiscal  vear  members.  $735  819  last  veai-  r  a  r  r  ..  i  n  n 


Canada's  finest 
Investment 


Ltd.,  reports  for  the  fiscal  year 
end  —  .lime  30th  19.56  —  eom- 
pany's  fir.sl  year  of  operation,'  — 
a  net  profit  of  $6.927.3.56  equal  to 
$2.23  a  share  on  the  3.029.953  com- 


amounted  to  $386,786,  against 
$735,819  la.'l  year.  Carrying 
charges  and  operating  expenses 
amounted  lo  $726,914  again.',  .«6R9.- 
i»'24.  ...  I 


Big  ^-^Vionth  Gain  ipanv's  fir.sl  year  of  operation,'  — :  SmcItCT  Ploniicd  By  amounted  lo  $726,914  against  .t6R9.- 

.For  H.B.  Mining  kr/rtl .  ‘p.-.r  , 

"  '  ■  net  earnings  of  $17.-  mon  shares  outstanding.  -Stratmat  Ltd.  of  Montreal  has  repSI'VeOla  l/OUDleS 

'  fol'  ^co^•ec'pondin''^  b’r  the  penod.  includ-  mimnr^'^nickel-copner'^ me  ^  'CopOClfy 

R'av'  Mi'ning\'T''’r,"  invenm^y  ammm^d'rn  ^0^^  A’an'^r' On,  Plains  :';,l'  fm  p 

Expen.ses  totalled  $9,R,5.5..5.54  in-'L"'!, '„f  Pcp.si-Cola  bottling  plan,  in  Mont- 


BUY 


R?litnatf'd  net  parnin^?  of  $17,-  mon  sharp.'?  oii.l.^tandina 
.  038. /P4  up  widplv  from  fiaurp  of  r»  /  .u  •  ^  •  i  j 

cii^iftoiA  r  ^ «  J-  Rpvpnup  foi-  thp  period;  jnchid- 

nl'i'od'of  1^  ""'*"1 

hv  UiH  nn  R  inventoi'v,  amounted  to  1 

fn  T?h  ‘Th ^  Kxpen.ses  totalled  $9,8,' 

in;:  Co.  laid,  for  thp  nine  month.?  a«;rY«  asv.««rxaj;4... 

ended  September  .30  last.  Earn-  il'i"','.,'],®  exr 

roainri^rrv'a beprccia''tion  ^ 

In  interim  statement  for  the  'Aa 

#»»••!  civ  m.rvm*Um  tUI  W1  116011.®  Of  Sl.s^7.25n. 

rii.®t  SIX  months  thi.®  ypar.  com-  ,  #•,  ♦«  #  **. 


writeoffs  of  $1,297,253.  Quebec 
mining  profits  tax  of  $5'20.000  and 


pany  reported  net  of  $1 1.739..384. 1 «nn 
or  .$4.26  a  share,  compared  with 

learning.'  of  .$9.0.59..55I.  or  $3  23  a  "'""""""8 


Morifime  Securities 


j  McIntosh,  oresident  and  manag- 
|ing  director  of  Pep.si-Cola  Co.  of 


share,  in  the  six  months  ended 
i.Iiine  30.  19.5.55. 


WINNIPEG  STOCK  EXCHANGE 

(riAsIni  OiiAtetlAiie  OrtAher 


$946  294 

,  ,r(est«»  onMsIlms.  Ort.  !».  I».M» 

Current  assets  as  of  .June  .30 
19.56.  stood  at  .$3,830,310.  while  4r»di»  Trust 
current  liabilities  amounted  to  $3.-  ruuntir  Iltlliiifs.  Bis 
375.493.  .Stlintir  Whnlfs«l»rs  "A" 

During  the  vear  company's  mill  9““'*'’" 
handled  6.32.8io  tons  of  ore.  re-  can  '$»'  a  i.otn 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


I  .AnglP-Ciin.  Oil«  Lid.  .  .. 
|.4ehdo$vn  Heidwere  'A* 

I  Do  R  . , . 

!  Bird  Con^trurtiort 
I  Fodpral  Grain?  SI. 10  pfd. 

IGf.  W.  .Sarldiv  Co . 

IHI-Tower  Drilling  . 

Monarch  l.ife  liO^/^  pfd.  .. 
N'oi'lh  Cdn.  Mfg.  DniU  .. 
‘North  .'?1ar  Oil  Com.  ... 
SovAi'Aign  Lif«  2S'/f  pfd. 

TradPr.?  Bldg.  .Ae.<n . 

United  Canadian  .She.  .. 
Grocera  ptd.  .... 

Wesleel  Product?  . 

Wilson  Stat.  pfd . 

Do.  Com.  . 

iVliiiee  and  Oils-* 

Bruce  Con? . . 

Flin  Flon  Gold  . 

Forl.v-Foiir  . 

Gold  f.ake  . 

Great  Fall?  M  Ir  . 

Island  Lake  . 

Pack?ark  . 

Red  Cloud  M.  Ic  S . 

Hire  l.ake  Gold  . 

Winnipeg  River  . 


Rid  Atked  n.>4:.njfi  inn.?  ni  »7ir.  ip-  p,,,  5,,  ^  x.pgn  Co. 

«\n  suiting  m  thp  rpcovpry  ftf  84.-,Ejist.  utilities,  pM.  .. 


III..50 

50.00 

27.2.5  27.7.5 
23.00 

10.00 

27.1.00 

.5.5,  on 

14.2.5  14.50 


^  992.90.'^  pound.®  of  copper.  .M.48r  K*iidrn  Tru?t  Co. 

.  ..  ouncp*  of  gold,  and  177.052  ounces  S*"**! 

of  silver.  The  report  states  that|{jj;",„'^'',^"'^„„’"; 

'  the  mill  operated  with  a  mini- Uiiritima  i.ifa 
^^^imiim  of  trouble  and  a  high  de-Marltim»  Paper.  .>%  pid. 
.  .  gree  of  efficiency  throughout  the  'staal.  "rUmmon 


lOKoii  Report  points  out  that  company  Mariiima  Tai.  A  Tal.  pfrt.  .. 

js.no  repaid  its  $5,5  million  obligation  ''•"•rs  I.id..  rommon  .  a.^.nn 

i*.>o  I9«.  to  the  Export-Import  Bank  19  J*"'.*'"  II'L.  -r  « 

5*00  _.u  u  j  .  uji  .National  Sea  Prod.  ..'/e  pid. 

M75  19  7.S  "b'**”  schedule  and  vov,  Scoiia  Trii.i  Co.  ...  ,9.'.^ 

Sfi.'dii  97.'fl(i  .June  .30  last  all  the  out-  n.b.  Telephone  .  .  Tn.7.i 

.19.011  4.i!no  standing  five  per  cent  notes.' N.3.  Light  4-  Power,  rom.  I5..ni 

amounting  to  $.550,000.  ry  S;;:  ,7..ip 

current  liablll-  Oeean  Fisheries.  .V,  pfd . 

.01  .01  <  ,jp5:_  company  now  has  no  debt  oiand  4  .son  Lid,.  "4"  . 

01  nii-j  either  than  the  balance  payable,  on' *  Son  Lid..  "B"  .  io.no 

M  '.0.1  mortgage  secured  by  bousing  for j M^;ov.'''i  A"  . 

.02  .0,1  it.s  employee.s,  which  will  he  g, ..4-  . 

'nl,  I  amortized  by  1970.  sunfields.  "B"  .  «..in 
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THE  OIL  MARKET 
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DO  YOU  WANT  TO 

MAKE  MONEY 

ON  THE  CANADIAN  MARKET? 

Here  is  a  direct  quotation  from  the 
Canadian  Forecaster,  Oct.  S,  1956 

Pacific  Petroleums  weothered  the  sellinq  climox 
CorfiGr  in  th6  week,  ond  definitely  is  on  the  upworH 
trend  once  more.  On  the  woy  down  it  hit  the  Jl  5.50- 
$16  resistance  level.  It  wos  lost  tested  at  this  level 
in  June  before  the  mojor  move  up  storted  aqom  to 
$20.  Keep  increosinq  investment  positions  on  te«t 
dips  to  neor  the  $16  level. 

Here  is  a  direct  quotation  from  the 
Canadian  Weekly  News,  Oct.  3,  1956 

British  Columbio's  greet  industriol  development  in 
the  post-wor  period  ood  its  ropidly  growing  populo- 
tion  continues  to  be  reflected  in  the  huge  exponsion 
progrom  being  undertoken  by  British  Columbio 
Electric  Compony,  the  operotlon  subsidiory  of  British 
Columbio  Power  Corporotlon. 

WOULD  YOU  LIKE  TO  KNOW  MORE? 

We  hove  contideniiol  reports  on  over  2,000  Con- 
odion  stock  componies.  With  a  triol  subscription  to 
the  Conodien  Forecosler  ond  The  Conodion  Weekly 
News  we  will  send  you  stock  reports  on  ony  3  of 
them.  For  0  mere  $5  investment  you  will  receive  the 
Conodion  Forecoster  AND  the  Conodion  Weekly 
News  with  3  stock  reoorts  for  e  full  60  Hoys.  Toke 
odvontoqe  of  this  special  introductory  offer  fodoy  ' 

THE  CANADIAN  FORECASTER 

111  Railway  Exchange  Bldg.,  Dept.  FT-3 
Kan«ai  City,  Missouri 
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tFnrnlshed  b-  Slanbnrs  4  Co.  l.id.,  Canada.  Ltd.,  stated,  the  neisr 

nalirait  plant  is  expected  to  turn  nut  more 

triostof  ooofaUooa.  (Wf.  !».  i9.i«t  ,51,  mjiijon  e.nscs  of  soft 

Bin  Askeo  drinks  anniiallv,  he  told  a  new.s 

7"'.'!  ’9';“?',.  ™  rnnferencp. 

Jantif  Utilities.  Rt*  .  2. *5  i  .  h 

lantir  WhnlesaW?  "A”  .  lG..>n  !7..iG  Plant  v’lll  produr6 

)usins  Ml)..  "A"  t«..>o  Pep.'i-Cola  and  Schweppe.c  Tonic 

luaina  Ltd..  "B '  s.’.i  water,  drv  ginger.ile,  and  rlub 

iVt.  i«..in  aoba  for  di.strib,, tion  in  .Montreal 

■sttrn  Trust  Co . S7.no  29.00  ar.d  enviions.  The  site  at  4900 

r*»t  E»stern.  si.j'-i.  pfd.  ..  9.3.1  9.00  .\’amur  Street  oeciipie,'  an  area 

real  Eastern.  y,'/r  i»fd.  ..  9.71  in.in  o!  212,000  square  feet,  of  which 

'""y;;"'''  .  157.000  .square  feet  are  devoted 

irltime  Paper.  r,"r  Md.  . .  111:71  "■  'bf  np«'  building.  The  plant  is 

aritime  .Steel.  i>M.  .  ftG.on  . ...  thr66  time,®  larger  than  it.®  pre- 

aritime  Steel,  common  ..  iRG.ftfl  ,  .  deoe^SOr 
Maritime  Tel.  4  -Tel  rom.  1S.31  17.00  ,his  building  will  be  main- 

nl"s'7.id  ri<mmoV  91.00  lained  headquarters  for  the  eom- 

nlrs  Ltd.,  pid .  9.von  pany's  Dominion-wide  operations. 

itinnal  Sea  f'rori.  V/r  pfd.  9R.oc  a.r  well  as  for  the  Montreal 

JJ *  branch.  There  are  now  III  com- 

.$;  U*ht  4  Power,  rom.  ,  I'.io  1.1 -ii  pan.v-ownpd  and  franchi.sed  Pep.si- 

5.  LUlii  4  Power.  9'.  pfd.  99.(,n  Cola  bottling  plants  in  Canada.. 

S.  Light  4  Power  9',>»r  pfd.  «7..in  90.00  - - - - - 

ean  Fisheries.  I'j  pfd .  B.j.  f)n  OUTTUT  IT 

and  4  .Son  Lid,.  "4"  .  li!..in 

and  4  Son  Lid..  "B"  .  lo.no  io.7i  ,  Vancouver  —  Oil  production  in 
per  Servire.  Ujo.  pfH,  9.<.>i Briti.'h  Columbia,  all  from  the 

'*  •'Ts  Peace  River  area,  'vas  greater 

infields.  "B"  a.'.iii  during  August  than  all  crude  prn- 

- — — ^ - - jduced  in  the  province  prior  to 

that  time,  according  tn  the  pro- 
jvineial  Department  of  Mines, 

-»  «-  4  T-g  Y/"  '■”5  nr$  August  production  totalled  19.-' 

VI  j\  |-$  14  M  I  605  barrel.'  while  output  from  ini- 

tial  production  lo  .fuly  .31,  19.56 
wa.s  14.484  bariels. 


Transactien*  on  forante  Stack  Exchoagt 

iCInilng  gnolatlans.  On.  II,  19.111 
Hign  L.OW  CluM:  aclea  Slack  Htg 
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1.500  .Arm#  Ga? 
.I.AOO'A.iax 
5.424  AT  Con? 
54.00fi:Am  Lariue 
500  Amnrax 
51. :!00;  Anchor 
10.760  Bailey  Sel  A 
1 .4.50  rvt  pr 
1.5. no  RanH 
I6.8:K)  Bata 

500  BraUaman 
R.204  Britalta 
?.5.M0|Calalta  Peta 
98.5, Cal  l::d 
1.120  C  Ofl  Landt 
4.08,t|  Do  wt? 

900  C5  Oi  ul? 

700, CS  Pete 
8.400  Cdn  Ad  Oil 
9.t.).5,Cdn  Atl  Oil 
I  664, r  Bril  F.mp 

а. ’yoo^c  Decalta  wt? 
K. 450  Cdn  Dev  Pete 
2.650(:  Fa  Ga? 
5.125  C  Homeatead 

.18.478  Cdn  PL  Pete 
6CN>  C  Wini?lnn 
81,5  Canso  .Nat 
8l9Can<>o  Oil 
OO.tKHi  Cent  Lediic 
2tH)  (’nmmoil 
700  Cum  Pete 
t5.0.>0  Como 
to.(»ooC  Allcnbre 
5,02.5  C  Cor<la?un 
:Ht,100C  Dragon 
;>.87n  C  Hast  Cf  e.«l 
15,717  Con  Mir  Mac 

б. 70fl<’on  Peak 
t.400C  We?!  Pett 
2.525  (Tee  Oil 

l!5,lS5lnel  Bin 
22.8onin«v*Ledur 
.5,400iDome  Fxpl 
22.500  Duvex 
62.950,  K1  Pen  Rey 
2  800  Fargo 
too  Gen  Pete 
’.8on  Do  A 


700  Gridoll 
27.000  High  Creaf 
t.5.700  HighM  ood 
2,712  Home  Oil  A 
''1,2?2  Do  B 
200  Hnsftv 
1.5.50i  Do  t't# 


1.02  J.02  1.02 

5.0,5  ^90  2.90 

1.45  1..50  1.50 

24.87  25.00  ILOO 

5..1.S  2.9.5  2.9.5 

1.97  t.80  1.80 

LOO  1.00  1.00 

4.80  4.50  4.15 


^  4,500  Jupiter 

'  S4,420iKro.v  Oil 
12.700iLibeial  Pete 
'  ,>.:?00  H  Pete 

.500  Lyn\ 

I .  I2.27.5  Maii;:t*ld 
J8.450  Men  iM  Pete 
6.5. 480i  Midtun 

1  i.nooiMiii  <»»'■ 

I  1.700  .Nat  Prlf 
1.5.700, N  Bristol 
8.100  New  n?  Dorn 
2.1.375  Chamberlain 
I  2.V.150N  t’ontinent 
5.6.50  N  Gas  KxdI 
30, 650,. \  Highrids# 
5.800  N  Superior 
258,466  Norpax 
8.770  NC  Oil* 


Htfh  Lou  CioM 

2.11  1.91  1.98 

1.95  l.>«  1.40 

2.5.5  2.10  2.18 


2!».0n  21.00  21.00 


AT  YOUR  SERVICE  AT 


Canada  Savings  Bonds 

11th  series  maturing  May,  1969 


N«w  stepped  up  interest  eornings  beginning  at  3%  Per  Cent  and 
increasing  in  steps  to  4  Per  Cent.  Redeemable  anytime  at  face  value 
plus  earned  interest. 

Denominations  $30,  $100,  $500,  $1,000  and  $5,000. 

You  con  buy  Conodo  Savings  Bonds  for  cosh  or  by  instalments  through 
your  investment  dealer,  bonk,  trust  or  loon  company  or  on  the  payroll 
savings  plan  where  you  work. 


This  advertisement  donated  by 


The  Quebec  North  Shore  Paper  Co. 

MONTREAL,  P.Q. 

ond  its  affiliate  THE  ONTARIO  PAPER  CO„  LIMITED 
Thorold,  Ontario 


James  Richardson  &  Sons 


informative  puhlivations  to  guide  your  decisions 


l.lW  I  3:l  1.4.1 

S.Ofl  0.811  s.8n 

2.90  9.8il  3.8(1 


.18  .Itif  .|4<. 
3.mi  1.81  1.81 

»8.n0  78.011  80,00 

.1.70  .1.11  .1..11 

9,00  3.71  3.90 


9.. 1fl  8.91  8.91 

5.10  4.91  1,00 

9.80  .1.70  9.31 

1.. 11  1.97  1.97 

»,9fl  9.30  9.71 

.37  .35  .3* 

.38  ..10  .31 

2.80  2.i1  2.J2 

1.. 30  1.35  1.31 

5.30  1,30  1..10 


13.30  ,1.8V  11.87 
13.00  11.13  13.12 

12.31  U.2S  ,2.31 

•  71  9  00  «.0« 


1 91. .188  Oil  .«9lfrl  .70  .18 

'  9,081  P»f  Polf  18.25  I1..17  I1.,10 

I  1.033  Poore  Riv*i  9.00  8.81  8.70 

I  2.9iHt  Peru.  Oil.  1.80  1.51  l.,-,« 

13,300  PfilPl  1.19  1.01  1,01 

‘  97,916  Pernio  ,:««  pr  2.39  3.11 

.1  '00  Ponder  .81  .84 

I  700  Prairie  ffil  9. .11  9. .10 

,  31, 1.10  Provo  r.a«  2,10  1.81 

1  Reef  Exol  .19  .13' 

10  819  Rio  Palmer  1.90  1.80 

1.378  Royaliie  11.83  II, .17 

9.800  Rand  Riier  .18  .14' 

8.800  Sapphire  3.181  1.81 

3.11  Do  deb.  88.00  78.00 

13,331  Srurr.v-Raln  .1.70  .1.11 

17.040  Serur  free  4,00  3.71 

3,100  Sguri.  .19  .18 

61,100  South  II  Dill  .87  .17 

U,90n  Spooner  ..12  ..in 

lO.Sjfl.Stanwell  .89  .81 

112.700  Surety  Oila  I.3I  1.01 

2.400, Tex  CeUary  .83  .13 

13,208  Trene-Emp  ?.:I0  2.00 

207.750rrrei1«  Er«  .42  .32 

■  23.880  TrUd  011  9.10  8.40 

33.430tUn  Oils  2.01  1.91 

3,300iVulran  .88  .61 

31 .8;i6  Weeper  ..12  .30 

400  Wee,  Meyfill  t.l*  t.tl 

14,946  We»t  Oeealit  1.17  l.,in 

.1.600,  Do  wt*  .43  .11 

lAlOW’  Leeae  8.30  4.30 

1,400  W  Neeo  1.2.1  1.1' 

1,850  Do  rvt.s  2*  .14 

f8,40fliWilrich  .40  .3.’ 

I9„5fl0,ve4  renoek  .20  .14 


INVESTMENT  SECURITIES  REVIEW 

Usiieil  iiioiillili  :  nuilaiiis  |>i'ii-ps,  vieMs 
oiiil  rdtirr  iiiforntalion  on  a  rc|)reben,a- 
liie  list  of  (iauadian  stocks  and  bonds, 
plus  a  iMo.jtafc  cominenlary  on  e  leed- 
ioj  (ianaelian  company. 


WESTERN  CANADIAN  OILS 

I’liblishctl  aiiiiiially;  describes  in  detail 
the  continuous  development  of  the 
estern  Canadian  petroleum  industry 
and  the  hundreds  of  coinfianies  cn- 
Jaged  in  it.  Detailed  maps  of  most  oil 
and  ^as  fields. 


COMPANY  &  INDUSTRY  REVIEWS 

laRiied  pcriodu  alli  — (aciiul  revie«4r>f 
|■^>mpaule^.,  iridii-lries  and  jeciirilv  -iiu- 
alions  that  «r  fed  warrant  tl, r 
alicniioti  of  inicstors. 


t.lS  t.tl  1.15 

1.17  1.,10  1.11 

.U  .11  .11 

4.30  4.30  4.20 


Serving  Investors 

Across  Canada 


Copies  of  ony  of  f/m  oho'f  mil  he  forn  orded  o»  request. 

300  St.  Sacrament  Street,  Montreal  1 
Telephone  AVenue  8-3152 


"eSTAB  LI  S  H  ED '  1  sB^. 


10  the  financial  times,  OCTOBER  26,  1956  - 

NOMA  Show  in  Montreal  to  A"®*'’®''  Discovery 
Demonstrate  New  Office  Tools 


'SHawkey  Capital 
Change  Approved 


put-f)f-dat»  in  two  or  thrpe,  year* 
time. 

.  F.i’en  if  the  Suez  troubles 
seftlerl  there  will  alway*  he  the 
posaihility  of  a  hreak-rlown  in 


Even  the  Korean  war  permit.- 
■d  some  further  diversions  of 
ocks  whioh  piled  up. 


If  ('aiiada  I.*  worried  about  s'V* 
ins  away  of  Amoriran  ivheat.  it 
I  probably  will  have,  jf  unfortun* 
lately,  to  worry  about  it  for  yean 
to  eome. 

That  ia  beeau.ae  not  even  the 
hishest  officials  of  the  Depart-^' 
ment  of  Asricuitttre  when  eriti* 
'rally  questioned  before  a  House 
committee,  would  predict  for  the 
record  that  the  new  ".soil  bank” 
will  abate  ,surplus  aocumitlation. 
The  “.soil  hank”  is  supposed  to 


Calsary,  —  .Another  important 
lishl  Gravity  oil  discoi’ery  in 
.eoiith-casi  Saskatchewan  has  been 
I  lepnrted  hv  Htisk.v  Oil  <^-  Refinins 
|l,td..  operator  for  the  Husky.  Con¬ 
solidated  Mic  Mar  Oils  I.td.  team. 
The  newest  siireess.  the  teams' 
fourth  in  the  area,  is  Hiisky-Mic 
Mar-Canadian  .Superior  Doualas- 
I  ton  No.  I  It  was  drilled  to  a 
jtotal  depth  of  t.lPfi  feet  and  eom- 
plelcd  as  a  flowinc  oil  well  from 
'the  Charles  formation. 

The  well  topped  the  Charles  for¬ 
mation  at  4..'t4.1  feet  and  flowed  | 
into  production  at  a  rale  of  181 
barrels  per  day  in  a  six  hour  lest 
on  a  one-quarter  inch  choke.  Orav- 
il.v  of  the  oil  is  .8.8.8  decrees  .API 
with  n.2'i-  basic  sediment  and 
water.  The  well  has  been  shut  in 
until  surface  equipment  is  in¬ 
stalled. 

le  lookms  OouslasloM  .No.  I  is  the  four-  ^ 
teenlh  well  completed  to  dale  bv  , 
the  team  in  their  procram  n-hieh  j 
rails  for  3.8  exploratory  s  entiires.  | 
.All  wells  are  beins  drilled  on  aerp-  j 
intellicenee  ase  farmed  out  from  Canadian  | 
.Superior  Oil  Company  of  Calif-  j 

ai  ailable  ornia  Ltd.  Husky  and  Mie  Mar  ^ 
earn  a  .80"  interest  in  the  ' 
ine.xpensap  20.480  aeres  ineliided  in  the  agree-  ' 
ha\'e  speeded  ment  upon  completion  of  the  28 
wells. 

Three  other  discoveries  have  f 

been  chalked  up  h.v  the  team  in  I 
area.  They  are  Nor  th  Cam-  ■* 
I.  Halbrite  No.  1  and 
Husky  is  the  op-  | 
all  wells  and  is  tisms  I 
owned  rigs  The  « 
to  complete  the  28  o 
number  of  he-  ■ 
■ells  by  next  spring.  vi 


of  produels  for  offire  use.  desicn- 
ed  and  manufactured  in  Canada 
and  the  Hniled  State*. 

.A  ma.ior  purpose  for  sironsor- 
ing  this  exhibition  is  to  brine  to 
the  attention  of  the  bii.sincss  eom-| 
munit.v  ways  and  means  by  which 
offices  ran  iililia.e  human  skills 
to  their  best  advantace  throueh 
mechania.ine  routine  repetitive 
activities, 

Tlie  show  IS  expected  to  at¬ 
tract  more  than  20.000  visitors,  j 

The  theme  of  this  year's  show 
is  ■  NOM.A  Your  Key  to  Kffpe-, 
t've  Manacement.'  .NOM.A  will 
attempt  to  open  the  door  wider' 
to  modern  developments  in  the 
office.  Business  administration 
has  now  become  an  exact  science. 

There  is  less  druogery  in  the  ' 
modern  office  .  .  .  hu:  the  work 
load  is  increasinc  steadily  mak- 
ins  more  effective  means  ne- 
eessar.v  to  increase  efficiency  to  i 
save  lime  and  mone.v. 

Most  firms  torla. 
for  the  less  eostl,v  means  of  pro- 
ressins  the  I'ncreasins  volume  of 
paperwork  which  industrial  and 
commercial  enterprise  require 
and  utilizing  human 
more  effectively. 

Many  of  the  systems 
are  manual  or  semi-manual  and  will 
require  relatively 
equipment-  They 
man.v  paper  proeessps  and  saved 
money  in  a  somewhat  speetacu- 
|lar  wa.v  with  relatively  little  out- 
'la.v  for  equipment  or  stiecial  staff- the 
Irainins  and  have  greatly  re-  riiif 
lieved  office  drudgery.  The  field  Hunlrxin  No. 
is  wide  open  for  greater  business  erator  on 
savins-s  through  an  infinite  ntim-  three  eonipan.v 
her  of  a |>plications  for  office  sys-  team  plan: 
terns.  The  creation  of  electronic  wild  cats  and 
compiitors  has  dramatically  re-  velopment 
vealed  that  operations  requiring 


machine,*,  equipment  and 
8ysfems  ev'er  as.sembled  in  Can¬ 
ada  will  be  displa.ved  in  Moni- 
’•eal  next  week  under  fhe  .snon- 
Sorshin  of  the  Montreal  Chapter 
m  the  National  Office  Manage¬ 
ment  Association. 

The  occasion  is  the  eighth 
NOMA  Business  show  ,  the  largetu 
Of  its  kind  held  in  Canada,  which 
will  take  place  October  .80  and' 
*1.  and  November  1 


Howev'er.  wnbeatj  today  is  an  im- 
.aiid| portant  factor  in  nine  slates  With 
tfi  to^a  total  electoral  v'ole  of  72.  and 
ma-  is  not  a  negligible  factor  in  many 
-or  a  nrhes'  .stale.*, 

As  the  Canadian  eommercial 
coim.sellor  pointed  biit.  the  “wheat 
’tion.  j,  jf,  fjpi  nomplieated. 

state  farm  crops  are  -.sold''  noi 

•ntial  rpp,,p|y  .  for  irredeemable  ito  the 
1  two  u  j;  )  foreign  eurreneies.  The.v 
’f  are  exchanged  for  promises  to  de- 
ouse.  liver  materials  for  the  omergene.v 
the  stockpile.*  of  raw  materials.  They 
or  a  are  '  sold"  for  foreign  eiirrenc.v 
r  ififi'rredils  tran.sferrod  on  loan  to 
rs  to  third  eountrie.*  wdth  repa.vmenl 
prospeels  real  nr  faneird.  The.v 
the  are  actually,  given  a  wa.v  under 


ion  Jtl  par  This,  of  course,  exclude*  any 

I  is  one  new  con.siderations  like  the  assoriation 
shares  now  with  Europe  which  must  come  in 
the  long  run. 

is  being  Meantime  the  fact  must  be 

w  k''y  Mine.*  fared  that  at  the  present  time 
:lhp  sourees  of  our  previous  great- 
'ness  are  slipping  aw  ay.  .Some  day 
import.*  like  ruhher  and  similar  | 
'commodities  ma.v  have  to  he 
-  hoiighi  from  independent  lerri-[ 
■  lories  whose  eurreneie.s  mav  be-  ^ 

r  come  somewhat  on  tlic  hard  .*id«- 

1 1 

!  This  only  serve*  to  emphasi’c 
*  the  importanee  of  Britain  .re- 
j  maintng  an  indu.strial  workshop 
;iso  that  she  ran  pay  for  essential 
imports  h.v  export*.  More  power 
at  the  elbow  of  the  worker  w  ill 
he  needed.  The  atomic  stations 
should  provide  it. 

One  day  we  may  have  a  mas* 
market  for  some  of  our  good*  i 
in  Europe,  but  meantime  Bril- 
ain's  aim  must  be  to  lake  ad-^- 
vanlagr  of  her  leading  position  | 
in  the  peaceful  use  of  atomic  • 
energy  Ear  -eeing  British  ffrms 
with  international  eonnerlion*  • 
like  O.E.C..  A.'soeiated  Eloctrir 
anh  the  English  Eleetrie  group  | 
have  acquired  the  technical  , 
know-ho"  , 

Th»y  are  already  concerned  ij 
in  the  making  of  atomic  plant!, 
and  instruments  The.v  can  call  . 
on  the  civil  engineering  firm*  and  j 
the  makers  of  steam-raising  plant 
and  similar  items.  , 

.Afomie  eonsorliiim.*  have  al-  . 
ready  been  formed,  Eor  some 
yeais  they  will  have  their  work, 
rut  nut  to  supply  the  home  mar¬ 
ket.  whieh  in  this  case  mu -I  mme 
first.  E' ei  y  other  ioilrnalist  a|  the 
Calder'  Hall  openieg  w-as  foreign 
One  day  Rrtiains  afomir  ..-ta  ‘ 
tion*  may  go  to  the  far  corners, 
of  the  earth  But  there  can  be 
no  eomplaeenry 


. . .  in  fihe  S-hera- 

ton  Mount  Royal  Hotel.  The  ,«how 
will  include  the  displa.v  and  de¬ 
monstration  of  a  wide  variet.v 


inus  vaiiiornia  in  ittaii  nan  .stocks.  These  wmre  given  away 
482  000  colored  population  to  P  -  tinder  lend-lea.se.  the  United  Na- 
918,000  white,  and  has  .82  electoral  tions  Relief  and  Rehabilitation 
votes.  Ohio  has  Sl.8,000  colored  to' .Administration,  or  were  sold”  to 
j 7,428.000  .  while,  and  has  28  ele-e-  the  .Armed  Forces.  When  (longress 
fnral  voles  A’el  in  1918  Harry  gave  awav  slocks  to  the  .Allies  or 
Truman  carried  California  hy  for  UNRR.A,  it  appropriated  funds 
some  IR.flOO  vole*  and  Oltio  h.v  In  repay  Commodity  Credit  Corp.. 
7.000,  most  of  it*  mr’e.simenis  in  these 

ITiis  stigge-t*  the  logic  of  the  eommodilie*, 
bard-bitt°n  political  appeal  to  the 
eolored  minorities,  e'.sioerially  in 
view  of  the  fact  that  by  and 
large,  in  the  northern  .*fatf>*  these 
votes  eoiild  easily  constitute  the 
“balance  of  power"  if  piireha.sed 
by  either  party. 

Wheat  in  1949  had  a  farm  cash 
\'alue  in  the' United  .States  of  Sl,- 


.«rh  month  »  romrrehenMve 

,„d  .nthoritatire  review 

of  Canadian  and  ^orM  affair. 

from  a  C.n»'’i*"  viewpoint. 
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PROPERTY  OWNERS 


Yaur  worpff»«  op«  Aur  bustn*«».  Offic# 
butldirtg^  find  Aporfmant 
Profesniofialty  mpiragcA 

SHORTILl  &  HODGKINS  LTD. 

MA.  I  m 


.\hitibi  Power  Paper  C'l*  l.iH 
ad'ise*  that  an  additional  7.8’.' 
p,-pfp.-,-ed  shares  havr  hern  nin' 
chased,  redeemed  and  eaneePed. 
•hc’-eby  reducing  the  number  o! 
preferred  shares  otttstanding  tr 
.827  810 


FOR  YOUR  EUROPEAN  TOUR 


UNLISTED  MINES 


New  and  used  car*  for  »oIe  with  repurehaae  pries  gunranfeed,  ar 
renfnl  o1  advantngeeut  term*. 

PAIHWAY  MOTORS  LTD.,  SOUTHAMPTON,  ENGLAND 


Normisko  Places 
Drill  Confracf 

.Normtska  Mining  and  Kxplnia-  m 
lion  Ltd.  reports  that  a  geologira 
survey  just  completed  on  'he 
company's  claims  in  Chihonga- 
mail  ha*  indicated  a  ma|or  fault  R- 
on  the  eastern  sector  of  tne  p:-n- 

pe"ty._ 

I  .A  8.(ift(l.font  dianumd  d'llling  Rm-nn, 

J  ront’-ar’  ha,!  been  let.  .\  Hr:M  ;  R'c,  rh.h 
i  alrearl.\  on  the  property  w'lh  fi-  st  p''?,'’,',!  „ 
j  holes  planned  to  invesijga-e  ih--  uii": 
I  elppt roTT) a  gnet tr  anomalip.s  in  and  e,  Cnnprr 
■  near  the  i-jpinity  of  the  proirpirri  ei]!,;rr 
•  faiili  r  ,si  Sini 

“  r«r 

r or  V  »l 
rnar 
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Garland 
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Glpncfina 
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Ii\  JOLCH  V^  ITH  ALL  C:4NAl)IAN  BUSINESS 


doiilT  eoa]  produotion  would  have 


frith  resourceful  banking  service 
keyed  to  Canada’s  development 


been  evpn  lower  wnthout  tht.* 
capital  mr'estment.  hut  it  does 
seem  to  me  that  the  reeults  of 
Caider  Hall  call  for  an  immediate 
change  in  emf-liasi.*,  Mone.v  ear¬ 
marked  for  Ihe  mines  should  be 
switched  into  the  atom  pi'o- 
giarnme.  We  afe  more  likely  to 
get  i-alue  for  mon»y  that  way. 

The  pace  of  technical  advance 
quicken.*  and  if  mav  he  that  pte- 
senl  estimates  will  be  hopele-.-l.v 
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THE  CANADIAN  BANK  OF  COMMERCE 


hofAti.we  thrn  rhrir  mrmKnv.c  rf 
^hp‘  and  Srnaip  iPtamrd 

thnir  prxition  in  ifrf  pq, 

tiona!  and  friicrraf.sd 

Rnnwf'v'ff'lt  and  M'niman  in  most  nf 
Ihrjr  rnrn  <5  driv**-  t'^'<'at'd 

a  .iOT'ial  t^vniiilinn 
.Ac  .  a  inaitpr 

mnf;|  of  thr  Snnth  i,«  ovpp^lpd  [n 
voir  nPTpoorarir.  py^n  if  fhp 
natirvrial  pai'tip*  iK'pm  indq.stm- 
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■  fWTAL  A««eT*  ■!  over  two  hillioo  riplinrs 

ACUfMIll  CANADA  i  more  thon  725 
fDANCHES  qUTSiee  CANADA  i  lo"don  Eoglood,  New  York,  Seottle, 
Pfirtlond  Oreqon,  Son  Froeciseo. 
foj  Anqelei.  British  West  India* 

•  ANKIMG  COBDtSPONDtNTA  I  'throughout  th«  ’world 


Ni/iqnrti  Fnm 
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HamilfpR) 

St.  CatKarines 
Landan 
Maltea 
Kitchener 


•  ^  (7rin^da’«  MrtnDtarT 

•  ^  Canada**  p.'hf 

t  n  Renewed  Fipan^ion  in  Cana- 
?  dian  Pn«inp«i 

!  in  The  Trpnd  In  f  id'* 

•  l"  Thp  *  anadijin  Marini  f«r 
J  \ntomnhiU* 

1  ^  (  ,pnada**  t  han^inj  Pnpiilaiion 


BANK  OF  CANADA 


Weekly  statemenl  of  the  Rank  of  Canada  as  al  Ort.  1-7.  1988 
.*how,s  total  asset*  .819.78.8.127  lower  than  previous  week  at  .82.818,- 
.824.210.  Investments  are  .shown  828.277.889  higher.  Holdings  of  .Sterling 
and  r  .S  Eiinris  were  .82.988.29.8  higher,  while  other  a.ssels  were  817.- 
087.808  lower.  Deposits  were  828,0,88.81.8  lower.  C'ii'culation  was  .8.88.8.- 
704  higher,  while  nthe-  liabilities  were  82. 018, 08.8  higher. 

In  comparison  wilh  corresponding  week  of  las'  ..ear  total  asset.* 
■V  ere  88.87.8.798  high''  .  w  hile  either  liahilitie.s  w  ere  89.28:1.828  lower 
(■■  ciiialinn  was  8101.888.894  higher  than  same  period  last  yeai'  an.d 
riep.-,*lts  are  show-n  88.8.089.7.80  lower. 

('ompaiative  figuie';  heiew''lii; 

TS—  0(1  lt/>r.  (Ill,  lii/Vk  )p  !.;,>(  Hb  I  p  t.j,,)  rr. 


MONTREAL,  QUE. 
Custom  House 
Brokers 


investment?— 
Traasun-  Bill* 
Gmt.  Sqr  '2  Vr' 
Gf»\  1.  Srr,  'I.nns 
RfJ«  n#h  Ind  n< 
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Contamination  can’t  seep 
into  Crane’s  new, 
improved  Frostproof  Hydrant 

MTiat  about  the  water  supply  for  your  diners  and  passenger 
cars ...  is  it  being  contaminated  by  surface  and  sub-soil 
pollution  that  enters  through  your  station  or  yard  hydrants? 

If  pollution  is  a  problem  in  your  yards,  it’s  time  to 
change  to  CRANE  Improved  No.  840  Frostproof  Hydrant. 
Making  thcchange-ovcrcan  be  far  less  costly  than  you  think. 

Crane’s  Improved  No.  840  Hydrant  docs  not  need,  nor 
have,  an  unsanitary  underground  drain-ofV.  It  is  sealed  com¬ 
pletely  against  contamination  .seepage.  As  a  re.sult,  many 
health  authorities  recommend  this  Crane  hydrant. 

Crane  s  Improved  No.  84f)  Hydrant  is  fro.stpro«fl  Its 
superior,  patented  inner  construction  (shown  right)  assures 
free-flowing,  dependable  service  in  coldest  weather.  For  com¬ 
plete  details,  ask  your  Crane  Branch  or  write  General  Oflice: 


NO.  S40  IMBBOVID 
FIOSTPIOOr  HTDAANT 


f  —  spniK—vitli  f«m*lf  foorkap: 
2— ••»*«  tsibe.  3— operttiBi  h»i>- 
sfle.  4— e*i!.  J— nem.  A— 
•eetraltsr  itnp,  7— tiItb  bo*}-,  I— 
disc  holder.  9— ttiadpipe  hoosinf. 

How  It  operttes;  eltstte  *«t*r  tnb« 
linin*  contrects  tfter  e«ch  me. 
Intertill  plastic  uparatot  keeps  ice 
tn  minimum — a  thin  ribbon.  When 
valve  i*  opened  apain,  incomint 
water  follow*  separator  strip,  fore- 
in*  ribbon  of  ice  out  of  spowt- 
Het*hi  of  spout  above  ground, 
30";  heiffbt  of  standpipe  above 
(round,  12";  depth  of  Kiirv.  3.  4 
and  5  ft.  Sire  of  female  inlet.  Hi"! 
outlet.  I", 


WATER  tells  tK 

truth  about  wbisky 


Tsilorad'  for  th<»  quirk  huainos*  h-ip,  Flv  R.O.A.C.’s 
AConomimI  Tonrial  rerrmpt  Sorviro  to  Britain  anel 
eonnprt  t«n1h  British  Europoan  Airways  to  all  of 
Furopp.  Arrewia  fhp  Aflantir  flv  tbp  Stralorruiser, 
fhp  finPPl  airrraft  SPrving  f'anarla  .  .  ,  and  tn  F.iirripp 
thp  siipprlativp  N’isroiinl. 

.^pprvl  fiftppn  full  Hays  in  Kunqir  (,n  B.().A.^:.’s 
VPar  rrnirvH  opprial  .  .  .  aavp  .897. fKl  on  thr  rrgular 
tonnpt  farw. 


Pul  be8j;rdm's  “83  ”  to  the  water  test. 

'X'atcr,  plain  or  sparkling, 
reveals  a  whisky's  true,  natural  flavour 
and  bouquet. 


Seagrams  “83’ 

SanacUa/i  ^Vhufk^ 

0^^  Seagram’s  Sure 


CRANE  LIMITED 

1170  Beaver  Hall  Sgnire,  Montreal 
7  Canadian  Faetones  •  27  Canadian  Branches 
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GWWH  OF  lt<5TALLAT10H 


COHHECtClAL  POTEMTI  . 
JMSTALLATION  OEd-'Sl,  195^ 


MONTREAL,  OCTOBER  26.  1956 
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Current  Expansion  of  Hydro  Installation 
By  Increosed  Relionce  on  Cool^  Oil  on< 
Nucleor  Power  Is  Still  A  Long  Woy  Off. 

The  expansion  of  ^'tprtrir 
.pow'*r  siipplip*  still  one  of 
the  most  nxoifing  facets  of 
Canada’s  over-all  growth. 

'  If  Is  avideni  in  the  Mari- 
!  time.s  with  its  increased  steam 
'  hydro  power  facilities  and  the 
I  Beechwond  det'clopment  on 
‘  the  Saint  John  river;  in  Qiie- 
'  hec  «'here  almost  every  one 
'  ef  It*  ma.for  .stream*  is  being 
harnessed  increasingly;  in 
*  Ontario  where  there  is  a  edn- 
fintioiis  race  between  demand 
and  supply;  in  Manitoba 
^  where  development  goes  hand 
In  hand  svith  spreading  rural 
elertrifieatinn.  in  Saskatche- 
wan  wheie  coal  and  natural 
gas  replace  the  lack  of  de- 
s'eloped  w;ater  power;  in  .M- 
h«rta  where  •lectric  power  is 
produced  from  ris’ers.  coal 
j  (beds,  gas  sources  and  oil 
I  fupplie.s;  in  British  rolumhia 
^  'I’here  the  speed  of  industrial 
growth  is  matched  hy  that  of 
hydro  power  development; 
end  hack  again  in  Newfound¬ 
land  w’here  hydro,  develop- 
(nent  matches  the  grow'ing 
,  prosperity  of  the  people  and 
1  the  increasing  .significance  of 
Jndiistr.v. 

1  Still  on  the  hnii/on.  bare¬ 
ly  vi.sihle  as  yet.  hut  piomis- 
Ing  both  a  plethora  of  new 
problems  and  advances  is 
1  etomir  powoi,  once  a  play¬ 
thing  of  fancy,  now  a  seriou* 
contender  for  indu.=trial  atten¬ 
tion  The  elertrie  power  in- 
dustry  has  been  in  a  furious 
•■see  for  more  and  more  kilo¬ 
watts  aver  since  the  start  of 
(the  Second  World  War. 

The  huge  .Shipshaw  deve¬ 
lopment  of  Aluminium  I,td., 
then  iiiecessive  in.sfallatinn* 
of  .^hawinigan  Water  A-  Pnw»r 


♦hat  longer  term  tendenei*.* 
are  almost  immutable  and 
that  this  IS  a  recognized  fact 
in  any  country  which  has 
risen  to  the  le\  el  n’here  indiis- 
triali.-alion  and  population 
prosperity  aie  natural  con¬ 
cerns  of  the  er’onom.v. 

This  trend  will  undoubtedly 
continue  m  Canada  in  spite  of 
s'hnii  term  cyclical  fluctua¬ 
tions.  The  outmit  of  electrical 
enerp.v  in  Canada  u.as  SO 
billion  kilo'i  atl  hours  in  IP.i.i; 
"■e  may  »xpect.  by  1960  a  com¬ 
parative  figure  of  10‘.t  billion 
kilotvati  hours  or  more. 


ro^t  of  pot  more  than  6  or  7  l  fuel 
mill' 


oron< 


mir  qiiections  of  pptter  pto. 
diiction  will  ultimalely  cteciHe 
these  problems.  Rut  it  is  safe 
to  .say  that  there  will  not  be 
any  wide.spread  relianee  on 
nuclear  ftower  in  the  more 
populous  area.s  until  atomic 
power  ran  fulfil  the  social 
recjiiirements  of  a  pacification 
of  the  community  as  to  pos. 
sible  dangers  and  until  it  can 
he  produced  at  a  competitive 


poo-ep  market  IS  substantial. 

In  the  Marittmes  for  in- 
.slancc,  steam  generating 
plants  ate  huilt  rinse  to  and 
.sometimes  on  top  of  the  coal 


the  increased  capacities  of 
natineau  Power.  Northern 
Quebec  Power,  etc. 

In  Manitoba  the  Hydro  Flec- 
tric  Board  continues  its  pro¬ 
gram  of  developing  the  Win. 
nipeg  River,  the  latest  maior 
addition  being  at  Mc.\ilhur 
Fall.*  with  another  40.000  HP. 
In  Alberta,  the  Calgary  Power 
Co.  and  Northland  Utilities 
are  still  adding  to  their  de¬ 
velopments.  in  the  case  of 
Calgary  Power  as  part  of  a 
long  term  expan.sion  program. 

The  financing  of  the.se  pro¬ 
grams  on  a  country w'ide  basis, 
is  a  huge  charge  not  only 
against  current  ability  to 
raise  funds,  but  also  against 
fittiire  earnings  and  ability 
to  repay,  if  is  fair  to  say, 
therefore  that  much  of  the 
expansion  of  hydro  and  ther¬ 
mal  power  facilities  i*  pre¬ 
dicated  on  faith  in  the  con¬ 
tinuation  of  the  growth  of  the 
Canadian  economy 


mal  power  stations  will  come 
increasingly  info  the  picture. 
Now  accounting  for  probably 
not  more  than  l-S  per  cent  of 
the  annual  addition  to  power 
.supplies,  thermal  power  mii.st 
grow  as  available  and  econo¬ 
mic  water  power  .site.,  are  de¬ 
veloped  and  power  demand 
continiips  to  call  for  n»w  in¬ 
stallations. 


This  is  not  yet  the  case 
within  the  remainder  of  the 
IP.i.S  to  19,99  planning  period. 
Rut  heneeforth.  in  Ontario 
and  in  .Saskatchewan.  In  a 
growing  extent  in  the  Mari- 
times  al.so.  thermal  power  will 
have  to  be  relied  upon  as  far 
as  nets-  major  developments 
are  concerned. 

Of  course  this  does  not  close 
the  door  to  such  possibilities 
as  additions  to  the  Maritimes 
hydro  power  supply  through 
the  ’Qiioddy  project,  greater 
availability  of  .Seaway  pow»r 
than  estimated,  more  power 
becoming  available  to  On¬ 
tario  through  purchase  of 
some  power  from  Quebec's 
coming  laschine  development, 
ultimate  development  of  -the 
power  potential  in  the  .Saskat¬ 
chewan  Rivet  s.vstems  etc. 

Bill  the  known  growth  of 
demand  can  be  met  over  the 
years  only  hy  a  matching 
growth  of  thermal  plants. 

In  Ihe  past,  generally  .speak¬ 
ing.  there  has  been  a  tendency 
for  the  electric  power  load  to 
double  itself  every  eleven 
years,  that  is  the  normal  in¬ 
crease  of  61,  (o  7*;  to  he  com¬ 
pounded  annually.  The  fact  is 
that  demand  for  power  js 
growing  steadily,  that  it  may 
fluctuate  in  response  to  sea¬ 
sonal  and  economic  cycles  but 


Resources  of  undeveloped 
hydro  power,  as  has  been 
said  are  limited  outside  of 
the  provinces  of  Quebec  and 
Briti.sh  Columnia.  The  future 
emphasis  on  thermal  power 
therefore  is  pleat,  but  it  is  not 
so  clear  whether  thermal 
power  will  test  on  fossil 
fuels  icoal.  oil  and  gasi  or 
on  nuclear  installations. 

Nuclear  pow  er  has  nf  rout  sr 
boeome  suffirienflv  intriguing 
to  engage  the  attention  of 
power  prndurers  sueh  as  On¬ 
tario  Hydro,  large  industrial 
power  consumers  and  the 
governments  on  three  levels. 

Tentative  steps  have  been 
taken  in  Ontario  wheie.  at 
Chalk  River,  the  .9tomic 
F.ncrgy  Commission.  Can. 
General  Flectric  and  Onl. 
Hydro  plan  to  have  a  major 
nuclear  lest  power  plant  in 
operation  by  19.99,  with  a 
capacity  of  >0.000  kilowatts. 

While  there  is  naturally  a 
tendenev  for  people  in  rush 
into  the  twenty-first  century 
with  broad  forecasts  and  ambi¬ 
tious  expectations,  it  is  doubt¬ 
ful  if  nuclear  energy  will  he 
made  available  on  the  general 
central  station  basis  for  quite 
a  few  years  to  come,  in  so  far 
as  serving  large  populous 
areas  is  voncerned. 

The  problems  to  be  ironed 
out  ate  economical,  technical 
and  social,  .Such  simple  mat¬ 
ters  as  the  disposal  nf  radio 
active  wastes  from  a  substan¬ 
tial  niimbei  of  nuclear  power 
stations  have  hy  no  mean* 
been  .solved  satisfactory  even 
tf  we  overlook  the  occasional 
tendency  of  the  technician  to 
disregard  the  human  element 
involved. 

Nuclear  fuel  for  power 
production  will,  by  its  very 
nature  prohabl.v  be  employed 
ftist  —  beyond  the  current 
experimental  activities  —  in 
portable  plants  or  in  plants 
whose  large  pow'Pr  potential 
has  nothing  tvhalever  to  do 
with  heavy  power  demand  hy 
large  and  ncarhv  population 
centres. 

It  will  more  likely  he  em¬ 
ployed  first  in  areas  where 
there  is  no  real  and  depend¬ 
able  hydro  power  and  where 
distance  of  transportation 
alone  would  forbid  the  in¬ 
stallation  of  fossil  fuel  ther¬ 
mal  plants. 

Thus,  the  central  and  west¬ 
ern  Canadian  norihland.  from 
Hudson  Bay  westward  to  the 
Upper  Yukon  appears  tn  he 
the  obvious  testing  ground  for 
nuclear  power  in  major  in- 
stallation.s.  In  this  area,  there 
arc  no  watrrflows  which 
could  be  economically  de¬ 
veloped  and  maintained  hy 
present  population  and  in¬ 
dustry  requirements.  And 
both  coal  and  oil  for  fossil 
plants  is  too  far  away  to  make 

an  npftuQ )  KatsoH  nn  th^ir* 

avatlabilitv  prissiltle  or  econit- 


In  the  four  years  preceding 
19.9.9  almost  4  million  kilo¬ 
watts  was  added  to  the  vol¬ 
ume  of  installed  power.  The 
four  years  from  19.9.9  lo  19.96 
are  to  bring  a  similar  increase 
and  at  the  present  moment 
we  are  right  in  the  middle  of 
it.  There  will  he  1.9  million 
KWs  by  19.96. 

We  hav'e  major  develop¬ 
ments  on  the  .Saint  .lohn  in 
New  Rrunsv«’ick.  on  the  Rer'i- 
mis  and  St.  Maurice  rivers  in 
Quebec,  the  .Seaw'ay  power 
development  of  Ontario  Tydro 
on  the  .St,  l-awrence  river;  in 
British  Columbia,  both  the 
Commission  and  the  privatel.v 
owned  companies  are  steadil.v 
expanding  the  harness  that  is 
thrown  over  the  rivers  of  the 
inland  and  the  coast. 

Nor  does  this  close  Ihe  list. 
There  are  important  expan- 
.ston  programs,  small  in  com¬ 
parison  with  the  foregoing 
in  Nova  Scotia  on  the  Bear 
River,  in  Newfoundland  on 
the  New  Chelsea  Brook  and 
on  the  Trinity  River  and 
plans  are  underway  for  the 
biggest  of  them  all.  the  Grand 
Falls  development  in  l.abra-  • 
dor.  In  Quebec,  aside  from 
those  already  mentioned  are 
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CHEMICAL. 


NON  FECUOOS 


Canada'.*  public  utilities  are 
eminently  sound.  ,A  consider¬ 
able  amount  of  the  .1iU9  to  $2 
billions  which  the  current 
19.9.9  lo  19,99  development  pro¬ 
gram  w'ill  consume  will  be 
made  available  out  of  internal 
resources  of  the  companie.s 
and  power  commissions  con- 
••erned. 

Nevertheless,  the  very  siih- 
stantial  debt  financing  which 
i.s  called  for  hy  these  oro- 
grams  w'ill  eontinue  to  he  a 
feature  of  the  finaneial  and 
investment  markets  for  a 
long  time  to  come. 

While  for  Ihe  lime  being, 
and  probably  for  a  few  years 
yet  ahead,  most  of  the  ex- 
pansion  continues  to  he  in 
Ihe  field  of  hydro  power,  ther- 
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Power  &  (70$  Securities  nave  ouiit-in  C^ro 
Factor;  Attract  Interest  of  Smart  Investors 

ndex 

Hijrh  Lo« 

195.1 

Industrials  175.4  147.' 

14  tFtilifies  170.1  144.1 

Thu*  read*  the  comparison 

stock  average*  of  the  Dom¬ 
inion  Bureau  of  Statistic,*, 
riihliehed  weekly  in  Tbe  Fi¬ 
nancial  Times. 

M  demonstrates  the  relative 
•♦ability  of  utility  inve.st- 
ments.  lacking  both  the  star*- 
hng  advance*  which  the  gen¬ 
era!  industrial  list  ha*  made 
In  the  past  few  year.*  and  the 
'  much  slower  declines  which 
'  have  featured  the  trading  in 
•jtility  seciiritie*.  including 
both  power  and  telephone  and 
Hvo  traction  stocks. 

From  the  lows  of  19.9.9.  at 
147.7  rhe  hull  market  has 
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ing  for  largely  current  de¬ 
mand:  normal  growth  alone 
ivill  assure  a  eertain  amount 
of  expansion  of  service*  and 
the  modicum  of  earning*  in- 
rrea*e.«  which  follow  natur¬ 
ally. 

No  longer  need  power  .<p. 
eurities  investors  contemplate 
days  such  a.*  those  of  twenty 
years  ago.  when  power  rom- 
panies  had  to  advertise  to 
their  consumers  to  "fill  those 
empty  socket*." 

Expansion  boom*  in  indus¬ 
try  may  cease,  but  the  elec¬ 
trical  age  cannot  be  turned 
back. 


liliilli/iiiliililieiiiri. 


I.sl  WppL  October 
1954  19.55  1956 

1 92.5  254.0  283.(1 

172.1  204.1  205.5 
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At  the  Broker's 


A*  all  other  mam  industrial 
groups,  the  ini’e.stor  must  na¬ 
turally  contemplate  the  pos¬ 
sibility  of  (lianges;  they  may 
be  changes  in  emphasis;  in 
cost,  changes  in  power  appli- 
eation.  Indu.®tries  which  are 
important  consumers  of  block- 
power  may  bring  changes  in 
m^’keting  of  power  and  pos- 
aibl.v  marketing  problems.  Rut 
there  i.*  not  eurrently  a  single 
major  power  company  that 
could  possibly  have  a  market¬ 
ing  problem.  Changes  in  cost 
patterns  may  be  oeciirring 
where  insufficiency  of  hydro 
pov'ci-  must  be  augmented  hy 
thermal  installations  hut  no 
major  company,  although  a 
number  of  commissions,  need 
contemplate  such  a  possibility. 

For  many  companies  en¬ 
gaged  in  the  public  utility 
field,  the  advent  of  natural 
ga.s  provides  no  problem.  In 
British  Ooltimhia,  for  instance, 
tltP  B.C.  Power  Company  is 
one  of  the  main  heneficiaiie* 
among  corporations,  due  m  It, 
abilitv  to  .switch  from  the 
manufactured  ga*  services  it  i» 
also  providing  to  it*  market¬ 
ing  area  into  natural  gas.  The 
shares  of  the  company  have 
ppcn  reflecting  this  change 
satisfactorily  in  anticipation  of 
the  actual  development  now 
underway. 

Old  establi.shed  gas  utilities, 
.such  as  Union  Gas  Co.  and 
Consumers  Gas  have  attiacted 
investment  as  the  bigness  of 
the  nevA-  developments  became 
clear  in  Inve.slors'  minds.  The 
large  expansion  of  Consumers 
Ga*  into  areas  not  previously 
served  when  na.tural  ga*  he- 
came  available,  and  tiie  fur¬ 
ther  expansion  which  will  he 
possible  when  the  recently 
negotiated  increase  in  pur- 
eha.sed  gas  goes  into  effect 
make  thi.*  company  one  of  the 
outstanding  gss  utilities  in 
Canada. 

Union  Ga*.  with  its  own 
(Continued  on  Page  14) 
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'Public  lIHHty.  !s  that  the  powder  rooint”' 

tram:  "Haw  •«  Lay  a  Hat!  Ijg''  by  tdsar  Scstt. 


why  during  hectic  boom  peri¬ 
od*  the  utilities  stock  market 
following  shrinks;  authnugh. 
real  long  term  growth  in  the 
population  and  industry  is 
much  better  served,  as  far  as 
investment  markets  are  con¬ 
cerned.  by  power  and  commu¬ 
nications  securities. 


a.side  from  provincial  bond 
buyers,  the  investor.*'  interest 
must  need*  be  slim  in  cases 
like  Hydro  Quebec.  Ontario 
Hydro  and  the  various  other 
provincial  eommi.ssions  which 
.share  or  develop  exeliisively 
the  utilities  .services  in  vari- 
oti.e  Canadian  provinces. 

It  is  a  fairly  save  deduction 
from  the  recent  history  of 
power  development*  that  the 
utility  expansion  will  continue 
even  if.  for  one  reason  or  an¬ 
other  the  indiLstrial  boom 
should  slacken  off  or  disap¬ 
pear  completely  for  a  while. 

The  fact  i.*  that  there  is  not 
in  a  single  Canadian  province 
enough  power  except  for  the 
present  moment.  Most  of  the 
hydro  systems,  as  most  of  the 


Utility  companies  have 
■shown  a  range  of  expansion 
of  serviee  which  is  not  so 
easily  matched  hy  any  other 
industry  Thi*  i*  of  cour.se 
more  readily  shown  by  pow¬ 
er  utilities  in  fa.st  growing 
areas,  sueh  a*  British  Colum¬ 
bia  and  Quebec,  than  it  is 
shown  in  province*  such  as 
Nova  Scotia.  It  i*  also  re¬ 
flected  in  the  periodic  reports 
of  provincial  commissions,  but 
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^  Every  present  and  future  need  of 
g  manufactu'ers,  home  owners,  farmers 
#  is  foreseen  and  met. 

I  Over  7,774,000  H.P.  from  over 
^  100  sites  already  installed. 


essential  for  modern 
progress,  abounds  in 
Quebec 
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Steam  Power  Plants  Growingl 

f  r'<SntlTCii*«>4  11\  ■  afr.rkit/'  MAtfAf  t^cciUKr  Unsm^ 


Industrial  Distribution  of  Developed 
Water  Power 

At  End  of  Year  lO.i.V 
Turbine  Insfallation — H.P. 

Central 

Elerfrio  Pulp  and  Other 

Stations.  Paper  Mills  Industries  Total 

1.069.840  141.270  1.060..350  2.271,460 

l,8..=i40  19,700  .83,240 

281.9.')0  2.060  284.010 

109.800  .3.5  109.8,35 

795,000  1.900  796,900 

5.063,517  223.507  80.842  5.367.866 

7.569,853  350.344  55,460  7.975.657 

134.700  23.872-  5., 5.58  164,130 

162.005  10., 3,37  4.676  177,018 

369  1.513  1,882 

132.8,50  182.,300  14,000  .329,1,50 

15, .33.3.424  931.6.30  1.246.094  17.511.148 

87.6  5.3  7.1  100.0 

fDept  of  Northern  .4ffAir}i  I:  Hesourrps^  ' 

I  In  the  above  table.  Column  2  electric  installations  in  Canada, 
includes  only  hydro-electric  sta-  its  total  of  15..133.424  h.p  reore- 
tions  which  develop  power  for  senting  more  than  87  per  cent 
I  sale.  Column  3  includes  only  of  the  complete  total  of  all 
I  water  power  det'eloped  directly  water-power  developments  In 
I  by  pulp-and-paper  companies  for  j  recent  years,  the  majority  of  new 
Itheir  exclusive  use  Column  4|hydraiilic  developments  have 
covers  water-power  installations 'been  of  the  central-station  type: 
made  by  other  industries  and  used  even  in  the  rase  of  hydro-elec- 
solely  for  their  own  purposes. '  trie  plants  built  mainl.v  for  the 
Column  .i  totals  all  hydraulic  tur-  operation  of  .some  .special  indus- 
hines  and  water  wheels  installed  ^ry,  they  usually  serve  to  some 
in  Canada.  extent  as  central  stations  by  sup- 

The  classification  "C  e  n  t  r  a  1 ;  plying  the  local  domestic  needs 


MacLaren  Quebec 

Maclaren-Quebec  Power  Co., 
owned  by  Maclaren  Power  and 
Paper  Co.  is  encaged  in  produc¬ 
tion  and  .sale  of  hydro-electric: Understanding  is  that  the  powe 
energy  Company  has  two  po.ver  has  been  largely  sold  elsewher 
site'  on  the  Lies’re  Rn’er  in  thenr.  Quebec  at  a  higher  price  tni 
Province  of  Quebec  with  comhm-ithe  remainder  absorbed  by  fh 
led  installed  rapacity  of  24.vnnnip„ip  ,nd  paper  mill, 
ihp  all  of  which  is  osvned  by  thej  Through  works  which  htv 
i  company  with  an  exception  of  keen  con.6trurted  at  Cedar  Rap 
water  powers  of  .3.3.000  hp.  which  about  2.3  miles  above  Hig' 

I  are  held  under  omphyteutic  1ea.se  Falls.  .30  miles  from  Ottawa,  th 
from  tlie  province  of  Quebec  ex-  flow  on  the  Lieve  River  is  reg 
I  tending  to  the  year  2004  julated  by  storage  re.servotr  wit 

Major  portion  of  the  power: a  rapacity  of  over  24  billion  ci 
available  from  the.se  plants  is  .sold  ft,,  capable  of  enlargement  to  2 
under  contract  to  the  Hydro-  billion  cii.  ft  Osvnership  of  the.s 
Electric  Povser  ('ommission  of  storage  works,  n-hich  are  opera' 
Ontario  and  the  .I.ames  .Maclaren  eri  by  the  Quebec  Streams  Corr 


year. 


(Cbntinuecl  from  Page  lit 


atomic  power,  possibly  based 
on  nuclear  fuels  not  yet 
known  or  developed  .and  pos¬ 
sibly  even  on  new  principles 
of  harnessing  the  atomic 
energy  looms  of  course  on  the 
horizon.  But  the  horizon,  as 
on  any  flat  plane,  is  far  far 
off.  as  far  as  broad  commer¬ 
cial  application  is  concerned. 

But  all  these  prognostications 
as  to  a  shrinkage  of  hydro 
power  developmctil  in  years 
to  come  could  be  upset  sever- 
ly  by  iu.st  a  single  factor.  The 
development  of  really  new 
techniques  in  the  transmission 
of  power  oi’cr  large  distances 
could  make  ai'ailable  the  tre¬ 
mendous  power  that  is  still 
potential  but  rarely  reckoned 
with  because  it  is  located  in 
areas  far  from  consumption 
and  therefore  regarded  as 
more  or  less  uneconomical. 

Because,  although  we  speak 
of  most  sites  having  been  de¬ 
veloped  already,  if  is  doubt¬ 
ful  if  more  than  .3n'':.  of  the 
total  potential  has  in  fact 
been  utilized. 

Here  is  a  tabular  report 
from  the  Water  Re.'ources 
Branch  of  the  Dominion  gov- 
emmenl  which  gii’es  two 
sorts  of  potentials  inherent  in 
the  water  flows  of  Canada 


I  ficular  emphasis  on  Quebec. 
'  British  Columbia,  Manitoba 
and  possibly  Saskatchewan  if 
the  system  of  the  Saskatche- 
'van  River  and  tributaries  is 
finally  tackled. 

Modest  increases  here  and 
there,  through  improvements 
in  the  utilization  of  water 
powers  now  more  or  less 
largely  exploited,  in  the  rest 
of  the  provinces 

A  steady  and  po.ssibly 
.speeded  up  growth  of  the 
thermal  power  system  in  all 
provinces  with  the  exception 
of  Quebec  and  British  Colum¬ 
bia.  based  on  impio'’ed  utili¬ 
zation  of  coal  and  on  the  gra¬ 
dually  increased  availability 
of  oil  and  natural  gas. 

Increased  experimentations 
"'ith  nuclear  fuels  and  slow 
acceptance  of  atomic  energy 
as  a  source  of  commercial 
electric  power,  particularly  in 
areas  where  the  cost  of  power 
is  secondary  to  the  achieve¬ 
ment  of  a  .specific  purpose, 
or  where  the  high  cost  of 
atomic  power  can  be  offset 
by  its  being  only  a  minor 
part  of  the  total  pov'-er  a\'ail- 
ahle  from  all  'Oiirces.  .such 
as  might  pe  the  case  m  On¬ 
tario 

Eor  the  long  tp.  m  fiitiiie. 


Given  even  a  modest  indus¬ 
trial  diversification  and  a 
modest  increase  in  industrial 
activities  generally,  electric 
TJcwer  from  steam  plants  in 
Nova  Scotia  could  be  pro¬ 
duced  at  a  rate  which  atomic 
energy  would  have  even  less 
of  a  chance  of  matching  than 
If  has  now. 

.  Of  course  much  can  he  said 
for  atomic  energ.v  as  a  source 
of  .industrial  power,  hut  much 
of  what  is  being  said  for  it 
is  based  on  the  fart  that  much 
•  If  not  most  of  the  preparation 
of  the  fuel  would  be  written 
oif  in  the  name  of  national 
defence 

As  t  source  of  industrial 
electrical  energy,  atomic  fuels 
for  central  power  stations  are 
•till  to  be  regarded  as  being 
far  from  competitive 
TTie  future  growth  of  ther¬ 
mal  pow’er  dex'elopment  must 
also  be  expected  to  see  many 
changes,  some  of  them  basic, 
within  the  fossil  group  of 
fuels. 

In  westein  Canada  for  in- 
atance  and  in  some  parts  of 
northern  Ontario  which  will 
be  within  oconomir  distance 
of  the  gas  pipe  line,  the  gas 
turbine  may  be  expected  to 
play  an  increasingly  useful 
role 

It  is  now  being  improved 
and  experimented  with  to  a 
degree  which  'vill  undoubted¬ 
ly  make  if  a  ma.ior  contender 
In  the  power  equipment  in¬ 
dustry  within  a  very  few 
years.  ' 

There  is  also  the  possibility 
♦hat  much  progress  will  be 
made  In  the  matter  of  using 
coal  right  at  the  site,  either 
bv  burning  it  «ithin  the 
leams  and  thus  produce  both 
the  energy  of  heat  and  gases 
for  further  u'e.  or  by  gassiLfy- 
ing  freshly  mined  coal  right  at 
the  aite  for  the  purpose  of 
driving  gas  turbines 


!  Province 
or  Territory 
British  Columbia 
Yukon  &  N.W.T. 
Alberta 
Saskatchewan 
I  Manitoba 
j  Ontario 
:  Quebec 

:New  Rrun.*vvick 
jXnva  Scotia 
!  Prince  Edward  Is 
Newfoundland 
Canada 
Percentape 


Announcement  .va?  made  re. 


The  richly  endowed  Lourentions  ond  western  section  of  the 
Province  of  Quebec  offer  a  variety  of  sites  for  oil  types  of  industry, 

Gotineou  Power's  interconnected  system  of  high  tension  and 
distribution  lines  extends  through  the  Counties  of  Pontiac, 
Gatineau,  Hull,  Popineau,  Argenteuil,  Terrebonne,  Lobelle, 
Montcolm,  L'Assomption,  Two  Mountains,  Vaudreuil  ond 
Soulonges  —  rich  m  notural  resources  and  adequately  served 
by  railroads  and  highways 

Foctory  sites  for  large  or  small  industries  ore  available  m  dozens 
of  municipolities,  which  offer  fovouroble  tax  conditions,  where 
there  is  ovoiloble  o  plentiful  supply  of  intelligent  lobour  both 
mole  ond  femole. 


Atomic  Fuel  Costs  Uneconomic 
Unless  Shared  by  "Defence" 


AV  AILABLE  WATER  POWER  IN  CANADA 
Af  End  of  the  Year  1955 

.Avail.  24-hour  power  H  P 
Province  at  SOT-  effic. — H  P  Installed 

or  Territory  -At  Ord.  At  Ord  Turbine 

Min.  Flow  6  mo  Flow  Capacity 


There  are  several  ways  injsia  had  found  it  necessary  to 
I  i  biuld  e  X  p  e  n  1  '•  e  enrichment 
plants,  and  thus  wpre  naturally 
using  enriched  fuel  for  their 
power  reactors,  he  pointed  out. 
But  he  could  not  imagine  Canada 
spending  many  hundreds  of  mil¬ 
lions  on  an  enrichment  plant  fori 
defence  purposes.  Unles.a  Canada 
is  to  rely  on  irnported  fuel.  Cana- 
|dian  rractor.s  mu.st  he  built  to  ii.sp 
natural  uranium.  This  seemed  to 
be  much  tihe  oVieapest  ivay  of  ob- 
i  taming  central  station  atomic 
ipo'ver  anyway 

j  “'Nevertheless,  the  use  of  «n- 
;nched  fuel  gives  the  designer  of 
'  the  reactor  much  more  freedom 
jthan  the  use  of  natural  uranium, 
and  might  permit  important  opp. 
nomics  in  the  capital  poetj  of  rse 
reactor.  "  h®  cautioned  '  It  is  con. 
coil-able  if  the  emphasis  on  en. 
riphed  fuel  create.s  a  great  de¬ 
mand  for  this,  in  the  future  Can- 
ada  might  then  oroet  a  diffusion 
plant.  If  thi.s  Hay  arrives,  hoiv. 
ever.  'VO  can  adiusl  niir  program 
to  suit  the  circiimsianncs  "  , 


British  Columbia 
,  Yukon  fr  N  W.T 

i  Alberta  . 

.Saskatchewan 

Manitoba  . 

Ontario  . 

Quebec  . 

New  Rrun.swick 
Nova  Scotia 
Prince  Edward  I 
Newfoundland 
[Canaria  . 


future. 


Get  owoy  from  the  crowded  centres  to  surroundings  where  your 
industry  con  operote  and  expond  under  ideal  conditions  at  a 
minimum  cost 


Column  4  m  thi  stable  re¬ 
presents  a  Financial  Time' 
estimate  of  installed  turbine 
capacity  at  the  present  time 
as  against  the  official  figure 
of  17.3  million  HP  reported  at 
the  end  of  1953, 

As  the  water  pou-er  re- 
.soiirces  are  e,«itimalpri  oy  tne 
goiernment  as  being  capao'e 
of  supporting  turbine  instal¬ 
lations  of  about  fiS  million  HP 
nompared  with  the  more  non- 
.servative  figure  of  .in  7  mil¬ 
lion  HP  mentioned  in  the 
table,  the  present  total  instal¬ 
lation  account'  actually  for  a 
lilt'e  >ss  than  .tOn,  of  the 
potentsaf.  '  -  -  • 


Most  cf  the  potential  is  in 
Quebec  and  in  northern  B.C. 
But  even  in  the  other  prov¬ 
inces.  the  introduction  of  very 
high  voltage  transmission 
facilities  and  other  improve¬ 
ments  in  transmission  tech¬ 
niques  might  be  reli“d  upon 
to  tie  the  out-of-the  ivay  po¬ 
tential  to  current  market.' 
This  might  come  the  easier  a.« 
many  key  industrial  markets 
are  now  found  to  oe  increas- 
leg  in  out  in  the  areas 
where  no  large  industrial 
block  po"  er  requirements  ha' 
been  foreseen  e\  en  a  few 
vears  ago. 


for  fuff  information  and  eonfidentiaf  assistance  without  obligation  write. 


Both  these  matter'  are  ox- 
rerimented  with  siiceessfull.v 
In  Burope  where  particularly 
Western  Germany  ha'  some 
installation'  in  active  and 
rrodiicti'  e  use 

T*he  outlook  for  the  electric 
power  industry  may  therefore 


Industrial  Commissioner, 


Steady  anH  at  tim®«  \-«ry 
iViarr  in  th^ 

Irpnapnt  nf  hyd’‘o  pr>\A  ®r 
♦Vif  hPTCt  lfffl  vpAT.c.  vTilft-pajk 


Canada 


:  “Fumed  uranium  oxide  is  nur- 
rently  he.ing  .studied  as  a  .suhsti- 
tiitp  for  uranium  metal  In  large 
quantilies  jf  might  he  expected  to 
cost  less  rban  the  pure  metal."  n' 
continued  '  Plutonium  "an  b* 
separated  quite  cheaply,  and  n-a.' 

'  be  used  for  transportable  reactor' 
where  higher  than  normal  fuel 
costs  are  acceptable  " 

}  Thorium  as  a  fuel  is  ap.othet 
I  intriguing  po.s&ibility.  It  has  pro¬ 
perties  corresponding  to  uraniu.-ri 
I  238  and  can  itself  support  a  chain 
j  reaction  Theoretically  •  reactc' 
duelled  M-it'h  thorium  and  a  sm»!' 

.  amount  of  uranium  2.33  should 
■  make  possible  very  long  irradia- 
:  tions.  perhaps  ten  time.'  thos* 
j  from  natural  uranium."  the 
j  speaker  jaid  "This  fuel  might  | 
cost  less  tihan  a  cent  per  kilo¬ 
watt  hour  There  are  large  quan¬ 
tities  of  thorium  in  Canadian  ura 
mum  deposits  but  extraction 
might  be  more  costly  than  obtain¬ 
ing  it  from  monasjte  sands  found 
in  Brazil  and  India  " 

■’By  19S5.  almost  all  the  econc- 
m.ically  available  hydro  pov-er  in 
Ontario  will  have  been  devel¬ 
oped.”  he  pointed  out.  ‘and  pran- 
tscally  all  further  addition.'  n-i!! 
be  in  rhe  form  of  therm.a!  pow*. 
stations  Coal  merchants  need 
have  no  fears,  but  tho«e  n-ho 
m.anufacture  water'vheel  gene¬ 
rator  equipment  'vould  do  iv»|| 
to  turn  their  attention  to  much 
higher  speed  machinery 


Ontario  Program 


!DP  •'  bascfl  on  the  modern  .mechanica!  languages  that 
are  common  to  or  compatible  'aith  various  business 
marhinerv.  The  punch  tape  shown  here  is  such  a  com- 
m.on  language  —  it  can  actuate  manv  different  tvpes  of 
bu.'iness  machines. 

•Integrated  Data  Processing  is  a  method  ol  mechaniz¬ 
ing  business  paperwork  so  that  a  single  typing  can  be 
used  over  and  over  again.  The  resultant  labor  savings 
ran  be  'ubstantial.  In  addition,  “paperwork  lag”  is  cut 
down  and  accuracy  is  improved,  since  the  reproduced 
data  will  always  be  identical. 

Consult  Bell  Telephone  communication  specialists  on 
hou-  data  processing  can  be  integrated  between  offices, 
factories  and  warehouse'.  Bel!  Teletype  equipment  is  § 
dependabl*  cornmunication  component  of  IDP  svstems 
—  maintenance  service  i.s  as  close  a,s  voiir  local  tele- 


"Ontario's  nuclear  Dow«r  pro- 
I  gram  calls  for  a  aoo.nop  kilowatt 
^rtation  by  1965  and  over  21?  mil¬ 
lion  kilowatts  of  atom.ic  power 
during  th#  follow-ing  fn-e  vea.-' 
By  that  time  total  thermal  ale-- 
tric  generation  'vill  have  o''=r. 
taken  hydro  electric  capacity,"  i* 
predicted. 

I  Because  Britain’s  coal  supplies 
are  dwindling,  9he  ia  undoubtedly 
the  furthest  advanced  in  produ¬ 
cing  commercial  power  reactor' 
economically  attractive  t  h  e  r  •. 
Britain  may  have  16  power  re¬ 
actors  built  by  1963  at  a  c-ost  of 
$840  million,  providing  a  total  of 
11/?  to  2  million  kilowatts.  The 
first  goes  into  operation  this  year. 
They  probably  use  slightly  *0- 
riched  fuel  Used  fuel  from  the 
reactors  would  contain  significant 
quantities  of  plutonium,  said  Dr 
MacKay 

Dr,  MacKay  expressed  the  view 
that  the  use  of  enriched  uranium 
would  not  prove  economical  for 
central  station  power  plants  in 
the  long  run.  unless  part  of  ths 
cost  of  the  plants  to  enrich  the 
uranium  could  be  charged  to 
military  expenses, 

Britain,  United  States  and  Rus- 


For  fAs  hnnltUl  ‘'Bell  Teletype'i  Plnee  in 
Ynur  !DP  Program",  write  or  phone  (collect)  to: 


MONTREAL 

203o  Guy  St.  —  Tel.;  UN  6-3911 


TORONTO  - 

393  Universitv  Ave.  —  Tel..  EM  8-3911 
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M  I  I  I  i  ^  Ilf  A  ¥  1  A  111  ^  r  .  P"'"'  Wsrrsnts  to  oiirrha.se  qiiontly  solrl  to  r^nsriian  Hvdro- 

Ont,  Hydro  s  Expanded  Toronto  Steam  Power  uas  Industry  at  the  Beginning  of  a  Vast  tn.nnn  common  sharp.'  at  vars’ins  carhons  l.td,.  a  now  company  fSt 
Plant  Will  Exceed  St.  Lawrence  Power  Capacity  J^ew  Era  of  Development  and  Expansion  -  In  March.  IP.o.i.  .eharpholdprs  of 

Ontario  H,vrii’os  Richaih  L.jarnunH  in  pulverizer.'  to  the  rinc-jaiyl  L.  Hcain  Gcnpralin'S  .Station:  The  big  boo.'t  in  natural  gas  Through  reppateri  cut.'  in  the  Trans-Canaria  Pipe  I.incs  was  an-  W'peg  Gr  Cent'l  Gas  ^  central  Ga.a  wort 

Hearn  Generating  Station,  inine.ss  of  talcum  powrier  and  blown Li  Burns  200  to  s  of  coal  peririi.stribution  has  yet  to  come.  But  price  of  gas  charged  to  consum-  nounced  which  officials  of  com-'  w  »  c-  .  i  /-  «i'en  the  right  to  purchase  four 

r _ _  .u-  . _ .  .1 _ I  lu..  I:.  _  .u-  _  u;-,. _ _  ....  i— .u  '  Vtinnipcg  *  Central  Gas  Co.  is  _  _ ^  _ 


roronlo.  is  the  largest  thermal-jby  jets  of  heated  air  into  the  hour  Westcoa.st  ers,  both  industrial  and  re.siden-  pan.v  stated,  en.sures  an  adequate  in  the  od  ti  n  and ‘**’^'*'*’  Canadian  H.vdrocarbono 

riectr.c  plant  in  Canada  |furnaces  of  the  giant  boiiers.^^  ^  Transmission  Co.  connecting  the  tial.  the  company  has  been  ablej.,upp,v  for  fore.se^abie  fu- S^hutirn  of  garirwinnip^.  -0  P^'-'  '««•  ««»• 

Prim^  Db.iwtivos  behind  thr  whrre  it  burns  m  susipon.^ion.  Peace  River  /lelds  with  the  gasiio  arrive  at  a  g4^s  price  whichitvirr  mi.  .  ^ 

Miilding  of  the  station  opened  in;  When  operating  at  full  capacity  per  hour  to  generate  steam,  markets  in  Briti.sh  Columbia  and  j  will  be  completely  competitive!  Consolidated  net  earnings  for  "to‘"X'^oT^^^^^  The  new  companv. 'in 

5»,il,  were  to  provide  additional'each  furnace  will  consume  fifty  in  addition  to  that  ii.sed  in  the  the  northwe.st  Pacific  states  isiwith  other  fuels  and  which  willUhe  fUaai  v«.ar  ■vio....a  n  .  '  V  ’  ,  . 

lower  at  the  heart  of  the  South-itons  of  coal,  more  than  one  car-  procc.ss.  making  fa.st  con.struction  progressjaKso  lead  to  a  further  expansion  """I';'  Winnipeg  ^  Central  r.- 

rn  Ontario  S.vstem  at  times  oflload,  each  hour,  Produce.'  .1.400,000  pound.'  of''’"'^  <^"'^P'«’‘ed  of  the  total  gas  .services  providedi,„p  previous  vears  earnrng.s  (C tains  a  19  per  cent  interest.  h«< 

leak  demand,  and  to  supply  re-'  The  steam  generators  or-  boil-  ihefore  many  months  have  gone  by  the  company.  ■  ,  tioiOTin  ....  .u.  .  •''i'  "P  **  financing  and 

I  ,  ,  siCB  in  ocr  hoi  i  r.  i  iw.  i*»h  Tnin2-i'*i.'nBir'  q  ji-  •_ 

erve  powpt  in  fhe  ovcnl  of  .sri-icr.*?.  towpnnc  to  a  hciaht  of  ]2ni  by.  Consumers  Gbs  owns  the  Niag-  ]^\os\  perioH  Bmoi-nted  to  bolsv.  m  deiivoncs  oifianizma  company  ^hmu2h 

'ice  interruption  or  periods  ofjfeet.  the  heigiht  of  a  10-storey  F.mploys  1.000.000  gollon.'  ot;  „,j||  ,jgna  the  start  ol  op-  ara  Gas  Transmission  l.td.  "'hieh  |ju2  (g2  7.i  in  the  rerious  >ea  i  natural  gas.  eompany  has  been  whieh  partners  will  form  and 

'■w  water  Bv  mid-l9,i1  the  fouri building,  arp  the  large.-!  in  thei  water  every  fii’e  minutes  p,.,|ipps  in  the  natural  ga,s  busi-  is  the  instrument  of  gas  importa-i _ j  j.  -j  j.  j  .  ,,  '  *'?’eed  <vith  the  problem  of  con-  maintain  an  interest  in  a  «’id# 


heak  demand,  and  to  .supply  ;e-|  The  steam  generators  or-  boiI.|  „„vc  ......  w.r  .,w  vo.npany.  .111,942.710.  Karnings  per  share 

[erve  power  in  the  event  of  sci-iei-.s.  towering  to  a  height  of  )20i  tnonnoo  .„ii  .  Consumers  Gas  owns  the  Niag-  amounted  to 

ce  interruption  or  periods  ofjfeet.  the  heigihl  of  a  10-storey|''  I'-mpio,  ,  l.oon.noo  gollon.'  o(,  q-j,,,;  „,j|i  ,,jgna  the  start  ol  op-  ara  Gas  Transmission  l.td.  w'hich  ijg  ig2  7.i  in  the  prerious  -  eari 

water  By  mid-l9,i3  the  four; building,  are  the  large.n  in  thej  water  every  five  minutes  p,.,tions  in  the  natural  ga,'  busi-  is  the  instrument  of  gas  importa- , dividends  paid  m  S!  to  U-ie 


lenerating  units  «'ith  a  eapacity  British  Commonwealth  and  con-|  “or  coojing  purposes.  f„,.  Power  Co.  and  In-  tion  from  the  United  Stales.  It 

if  400  000  kilo'vatts  were  in  op-  tain  o\ipr  I.a  miles  of  seamlessje'  Generates  400,000  kilow-atts  of  land  Natural  Gas  Co.  |tip«  into  the  Consumers  Gas  sys- 

ration  —  two  of  the  units  then  -'feel  tubing  Kaeh  is  capable  nf|  electricity  -  approximately  SO;  Trans-Canada  Pipe  Lines  from  tern  at  the  boi-der  of  Metropol- 

leinj  23-cvcle  and  two  fiO-eycle.  generating  fi.SO.OOO  pounds  of;  per  rent  of  the  total  po«-er  re-i  Alberta  to  Toronto  and  po.ssibly  itan  Toronto,  where  Consumers 

Today  with  the  Frequency  P'’*'  hour  at  a  pressure  of i  qiiirements  of  Toronlo  (in-'Montreal  has  been  slowed  down  Gas  takes  possession.  Other 

Itanrlardization  Program  for  pounds  per  square  inch  and  eluding  Leasidei.  lin  its  construction  program  earl- ; municipalities  .served  by  Niagara 

louthern  Ontario  almost  7.o  per  a  temperature  of  900  degreins  F.  f»  Utilizes  approximately  five  per  t**''  fioancing  difficulties  and  Tran.smi.s.sion  are  in  .south  eastern  -  -'s' 

ent  complete,  all  four  generating  -foughly  the  temperature  atj  cent  of  its  own  output,  aboutitiy  politically  conflicting  author-  Ontario,  at  Fort  Erie  and  Grims-  SupCrior  PrOpOne 
nits  are  producing  eo-c.vc'.e  pow-  which  iron  takes  on  a  dull  red.  20.000  kilowatt.',  as  auxiliary  The.se  problems  are  now  by.  Superior  Propane  Lid,  was 


i.^2.Rfi  i$2.7.-i  in  the  pre\  ini’s  yearl. 
'and  di\-idends  paid  to  t'.to.  the 
.same  as  in  19.>4. 

!  Gas  sold  amounted  to  i.l.i  hit- 
!lion  eii,  fl..  a  substantial  gain  ovei- 
iPrevioiis  year's  figure  of  I1..1  bil¬ 
lion  oil.  ft. 


r  and  plans  have  'oogn  an-;.slow. 

oiinced  for  extensive  additionsi  Steam  from  each  boiler  enters 
1  the  pre.sent  capacity.  ;a  steam  turbine,  passing  from  a 

These  additions  call  for  thchig-h-prc.ssurc  to  a  low-prc.ssure 
istallation  of  one  200.000-kiiowall  c.vlindcr  and  developing  mechani- 
enerating  unit  to  meet  demands  cal  power  hy  actuating  t-hc  blades 
-1  the  Fall  of  19.5o.  another  laic  of  the  turbine  rotor  at  l.ROO 


power  to  run  the  fans,  pumps,  1°  a  large  extent  and  the  The  same  Niagara  sy.slem  can  (,„.,„p£|  j,,  1951  pmeha-e  the  Home  Gas  C’u .  propane  Balance  .sheet  figures  as  it  !>.- 

pulverizers,  etc.  at  the  plant.:  ®  recent  steel  strike  ultimately  be  used  to  rever.se  gas  Gas  Division  r‘i‘li  ihi'l*"'-'''  ■"  Wuiiiip".  .Sa.s.  reniibcr  31st  19.V'>,  .showed  worlc- 

This  is  i-ougihly  equivalent  to  delayed  shipments  of  pipe'flows  from  any  suiplu.ses  which  j  Qjj  piy,,,,  are  We.s'.u-,,  .yrit.'iuo,  ing  capital  deficit  of  .tl..309.210  it 

the  power  requirements  of  a  worked  off.  Trans-Canada  may  have  avail-  ,,^,a,pd  at  Maple.  Stratford,  Carle-  li.MMI.IlUO  In  eompared  w  ith  an  excc.ss  of  ctir- 

town  the  .size  of  Gait  Out  '  many  large  and  small.able  in  the  Toronto  area  to  ,  pi„,.„  «  ui  .11  Februaiy  19.).>.  it  acipiired  a  rent  liabilities  over  current  asset! 


iiniiing  to  siiupl.e  maniifaetured  range  of  petroleum  and  petp*l» 
gas  to  the  city  of  Winnipeg  in  chemical  proiecte  in  Wo.stem 
order  to  pro\-ide  continip'y  of  Canada, 

gas  iitilitv  services.  In  addifio-i  On  a.ssiim.ption  that  del'ver.S’  fjf 
compan.v  has  been  actively  en-inatiiral  gas  will  been  in  JIWH, 
gaged  in  preparing  for  a  largejwithin  five  years  Winnipeg  ft 
expansion  of  services  in  anticipa-  Cential  expects  to  he  distrihiifini 
tion  of  natinal  gas  supplies.  in  exce.ss  of  11  billion  cti.  ft.  of 
In  October,  I9.')3,  the  company  natural  gas  per  year, 
acquired  Home  Gas  Co,  propane  Balance  sheet  figures  as  it  TV- 


nstallation  of  one  200.000-kiiOwall  cylinder  and  developing  mechani-|  town  the  .size  of  Gait.  Out  j  many  laige  and  small.able  in  the  loionto  area  to  Place  .Siineoe  .Smithv-ille  I" Ik.'v.  it  aeqiiiied  a  rent  liabilities  over  current  asset 

cnerating  unit  to  meet  demandsical  power  by  actuating  the  blades!  ,  .  ini'nici^Iities  on  both  .sides  ofj.shortago  areas  in  the  Uni'^d  iuloicsl  in  Canadian  at  end  of  previous  .vear  of  ,$RR.V 

.  the  Fall  of  19, 5R.  another  laic.of  the  turbine  rotor  a,  l.BOO  ing  Sta^^^^^^^  showrooms  are  located  at  Rarrlc,  "'I-''  ihiitc.s  1.-.9, 

he  following  .year,  and  the  third!, evolutions  per  minute.  The  tur-  ”  /  increasTn-^if  Zortan  I"  i  -  Belleville.  .S'trat.ford.  Gudph, 

h  1960  ot  1961  according  to  thebine  rotor  is  coupled  directly  to  the  Zrl  in  OntaririZro's  ZaZ?  u  "V  '  reterborough  and  •  Simeoc.  The"'''  industrial  up  at  .4949.601  from  I9.M  figttr. 

1  j  J  J  oi-fttricinn  nf  *  ..  u  u  !  1-111X3110  Hyfiio.^  pxpaD-  ^f  the  line  i5  concerned  Ontario:  yniOII  \90$  ,  ,.  piit'pfvsos  and  srll.c  ca®  app  ianrr<  o<  bid  fher®  w'as  •  nel 

)ad  demand.  Provision  of  mese^ rotor,  w^hich  revolves mianc  a«:  the  Dmt/mgae*.  a  . h  i.  ji  company  Helivpr5  in  hulk  a.c  Aril  .  .  , 

I  A  *  ,11  fKe  RirharrlZ  a  i.  a  a  j  pians  35  Tpe  Provjfice  5  ee- roirjniunities  still  may  be  served'  nninn  rac  t  various  munuMpalitir.c  of  A’-  loss  after  all  oharse^  of  1*49203.'' 

xtra  uniU  'vill  ^ive  the  g^n^rator  stator  wind-  ppon^mipallv  -  feasible  courrp«  nfL  j  tn-o  •/  Union  Gas  Co  of  Canada  Ltd  as  in  00-lh  mntamor^  .  ^  «  a-  u  i-  i  .  a, 

^  ^  fir.  '  .  .  .  jecnnomicauy  leas-ioie  .sources  or  hy  mid-19o8  if  <»vervthmg  goes  _ _ i  hrrta  and  Rnttch  Cnlumhia  a.t  romnar«d  tvitb  a  n*l  lo.cs  foi 

Hearn  Generating  Stat.on  .n  ,ng,  produce  electricity  at  13.200|hydro-eJectric  generation  are  de.|„.pii  from  here  on.  and  .ubsidiarie  .supply  natuial.  when  formed,  the  enmnan.v  propevt,,.  n n-e  =nhc...n,eeion«  .f  4,414  707 

istalled  capacity  of  one  million H,e  four  turbo-gen-|p]eted.  The  Commission  is  activ-e-!  Gas  public  utilities  in  we.sternl®”  "’ufhvvest,ai„rpH  about  9..inn  installations  . . . . ; - - - ^ - 

aowatt*  —  ISO.OOO  kilowatt;  prator  units  weighs  approximatelyljy  invrestigating  the  ro,ssibilitv  ofiCanada  have  been  long  „tab.!®!  f’*’''  * 

lore  than  Ontario  Hydro  .=  s.iai  e  -pp  jrms  The  generatoi-s  are  filled  {using  nuclear  fi.ssion  to  replace  lished  and  have  demonstrated  the  iOO.OOO  Mai keks  year.  As  at  end  of  19.-1.-1  companv- 

f  povv-er  from  the  huge  hydro-|„.j^p  h.vdrogen  gas  for  effidentieoal  as  the  source  of  heat  for;p,-eal  advantages  which  can  ac.!*"’’P''7  W, nd-, had  24.000  in.slallations  using  pm- 

lectrir  dev'elopment  novv  ^’jri-inlipg  apb  the  power  from  them. operating  the  tiipho-generatingicriie  to  both  industry  and  house- r’eHoliR-lpane  at  an  annual  rate  of  ov-er 


and  scll.s  propane  gas  for  domes-  Gro.ss  earnings  for  I9.i.i  vv-rre 
tic,  commercial  and  industrial  up  at  4949.601  from  |9.i4  figure 
piinposcs  and  sells  gas  appliances  of  ,4oR4.7fiO:  but  ther®  »’a»  I  net 
in  v  arious  municipalitie.'  of  .M-  loss  after  all  eharge.  of  4492  033 
hrr-ta  and  British  Coliimhia  a.s  eompared  nnth  a  net  In.'S  fpe 

These  propevtirs  n  ere  :nh". -  pi  evioiis  year  of  4,-114.707 


av  at  the  International  Rapid 


I  is  passed  through  large  trans-|iinit.s  in  thermal  plants  of  the' holders,  in  terms  of  cost  and  in 


»cT)on  OT  TOP  ioi.  i>H  V  fni-mcrs  just  north  of  the  main: future. 

’'7'  .  ,  ..Jbuilding  to  he  .stepped  up  tolLV  More  Additions  Planned 

The  Toronto  plant  is  iHeaI!y,^^P  Hydrosl 

mated  on  a  .T7-acre,  waterfront ^  To  provide  expanding  power 
tp  close  to  the  heavy  load  cen-;  I  supplies  m  Ontario  .still  further 

of  thr  Province'.*:  largosl  city.!.  the  .*Jtcam  as  expon  senerating  capacity  is 

he  proximitv  of  I^akc  Ontat  ;o' encigy  in  the  tinbincs  elsewbere.  Already  sched- 

'  ,  ,  -led  into  condensers,  converted  to  ,  .  ^  . 

sure.s  an  adequate  .supplv  of  ^  augment  the  resources  of 

.  ..  .  water  again  and  re-routed  back  r.  a,.  ^  •  «  a 

atrr  for  cooling  purpo;-es,  in'  ,  the  Southern  Ontario  Svstem 

...  .  ^  •  g  ,  *•  /  to  the  boilers.  To  maintain  the  ,  ,  .  ,  ,  , 

ditinn  to  docking  facilitre.s  fori  within  the  next  four  vears  is  a 

....  ,  lour  condcu.ccrs  at  a  low  temper-  .  .  _ _ _  , 

ms  carrying  from  right  to  fen  .  total  capacity  of  1.290.000  kilowatts 

,  ,  .  ,  ature  lequires  one  million  gai- 

lousand  tons  of  coal.  I  ' -  i*. -i - 


More  Additions  Planned 


[additional  generating  capacity  is 
s  I 

planned  el-sewhere.  .Already  .sched- 
'  tiled  to  augment  the  resources  of 
^  the  Southern  Ontario  System 
within  the  next  four  years  is  a 
total  capacit.v  of  1.290.000  kilowatts 


tei-ms  of  efficienc.v 
thing  is  true  for  I 


Wallaceburg.  Dresden, 
town.  Blenheim,  Tilburv. 


Ridge-  f5.^  million  gallons. 


For  the  year  ended  .November 


for  the  southern Thamesv-ille,  39,  193.5.  net  earnings  of  $:>03.9,14 
mere  Union  Gas  ®*'’^^well  and  numerous  others.  compared  with  pi-evious  year's 


Ontario  area  where  Union  Gas 
has  been  in  the  business  of  pro-, 
ducing  and  distributing  natural' 
gas  for  many  decades. 


The  .system  .sell.'  nearly  11  5  bil-  „ei  of  $20(1.0.30.  Gi-o.ss  revenue  to- 
lion  cu.  fl.  of  natuial  gas  annually  ,ai|^  $.3H(|,996  and  depreciation 


and  controls  over  .300  natural 
wells  ill  Onlario. 


O*-'*  taken  $l79.2}i3.  Earnings  per  pre- 
fened  and  coimnon  .sliare  were 


Consumers  Gas  i 

,  .  ,  .  .  4.400  over  the  pievious  vear 

rhe  biggest  urban  gas  iitilitVj 

...  .  ,  .1  Natural  gas  from  the  comi 

now  providing  natural  gas  service]  ' 


ousand  tons  of  coal.  f,om  hydro-electric  sources,  'nvis  ronstimcrs  Gas  of  Toronto*""'"  "boiitjFort  William,  Ont,.  whi<-h  in  turn 

Largest  In  Gommonwralth  minutes,  thi.s  wale-  being  dus-  provided  by  Ihe  pumping-, p,odilccd  manil-l*  The|acqun-cd  Border  Roitlcd  Gas  A- 

De-pendins  upon  current  gen- charged  back  into  Lake  Ontario,  7*^  c-  ifactured  gas  from  imported  coals.  Impciialj y  uel  Co.  of  Port  kraners,  Ont  . 

gating  requirements  at  the  plant.  A  summary  of  the  present  plant®  ! '7*  uni  s  a  t  e  11  company  is  currently  oper-  ‘  tundci  a^  contian  signed  in  afip,  rbe  year  '•nd 
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lal  can  be  taken  from  the  stock- statistics  shows  that,  when  op- ^’^®*"’"iating  on  the  basis  of  gas  import-  December.  19.-)2.  providing  for  de-j  in  September  company  sold  $2 
les  at  up  to  400  tons  per  hour,  crating  at  full  capacity,  the  Rich-  o  2.  an  >  t  e  ..  t  ja«Tence  f,nni  Louisiana  and  Texas,  of  limited  quantities  iintil  million  of  4'-;.  sinking  fund  de- 


_ _ _ _ [ _  ,jno'v-er  pro.iect. 

This  is  the  construction  program  currently  outherixed  by  Ontario  Hydro 

Dependable  Peak  Capacity 

iSoiithern  Ontario  System  Completion  Kilowatts  .Approx.  H  P 

.?ir  Adam  RecU-Niagat  a  G  .S  4  nen  units  I9.37-19.3R  100.000  400.000 

Pumped  .*>toi-age  Scheme  .  ,  19.37  170.000  22R.OOO 

,St  Lavv-i-enre  Pow-rr  Protect  . .  I9.3R-I9fi0  R20.000  1.100,000 

Nuclear  Pow-ei  Demon.sti  alion  . .  19.39  20,000  26  ROO 


.Vorthern  Ontario  Properlies 
Xorlhvveslern  Division 


Manitpii  Falls  -  F.nglish  Riv-et 


Whltedog  Falls-  Winnipeg  Riv-er  .  , 

Came.ron  Falls  1  F.xtension '—  Nipigon  Riv»ev  . 
Alexander  Falls  l  Extension  1— Nipigon  Riv-e, 
C  arihou  Falls  F.njli.sh  Rivei 


Complplion 

Kilowatts 

.Approx.  H  P 

19.37-19.31 

100.000 

400.000 

19.37 

1 70.000 

221.000 

19.31-1960 

R20.000 

1.100,000 

19.39 

20,000 

26  ROO 

In  .Snr\  icr 

Drpendahip  Peak  f'apacily 

.Sf-hedule 
(  4  in  19.36 

1  1  m  I9.3fl 

Kilnwatt.e 

fis.nno 

Appi-ox  H  P. 

PI, -200 

1 9.37-19.39 

S4.000 

7-2.400 

19.3fi 

IR.OOO 

74,100 

HJ.Sfl 

1 1.300 

IR.lOO 

7.=t,nnn 

lon.ono 

whieh  slatted  to*npme  into  To-j^®**’^  -'''-  1^67'  and  from  Pan-  bentiires  which  carried  common 
ronto  when  the  nece.ssity  arose  tol^^t^dle  F.astern  Pipe  Line  Co  The  .stock  purchase  wan  ants.  Half  of 
convert  existing  heating  and  contract  calls  for  the  the  proceeds  vv-eie  used  to  retire 

other  gas  appliances  to  natural of  .3.3  billion  cu.  ft.  a  a  194.3  i.s.sue  of  .312'",,  Hehentiires. 
I  gas  ultimately  to  come  from  .Al- 1 the  remainder  to  repleni.'h  woi  k- 
herla  Compan.v- s  efforts  to  get  addi-  ing  capital.  Capital  expendituies 

'  Only  recently  the  company  has  tional  gas  from  Panhandle.  were*during  the  year  totalled  .41.0.34.304. 
i.signailed  its  growing  demand  b.v  .siieces.sful  when,  at  mid-  including  cost  of  acquiring  .'hares 

'.signing  a  contract  with  Tians-  year  in  19.36.  the  Federal  Power  of  iVJorthei-n  Pro^pane  Gas 
.Canada  for  amounts  of  gas  con-  Commis.<ion  in  Wa.'hington  aii-i  Oulstandi^  capiiali/ation  con- 
isidcrahlv  in  exi-css  nf  firsi  es| i- '  thorized  the  U..E.  company  to  r\.  .sj^ts  of  $l.9.3n.OOn.  4'„  .sinking 

'mates,  Cun-ently  some  siii  p)ii.S|POi-t  an  additional  10  .3  million  to  fund  series  B  bonds.  »n  Onn,  Sl  tn 
Igas  is  being  sold  to  the  Union  1.3  million  eiihir  reel.  .Mso  at  mid-  eumiilalive  prefrn-ed  share-,  1.47.3 
Gas  .system  lyear  a  revised  rontvaol  with. pari  and  169,24(1  common  ihaie.: 
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VANCOUVER  ISLAND  IS  NOW  LINKED  TO  Tiitt 
B.C.  ELECTRIC’S  MAINLAND  POWER  SUPPLY 


Business  is  booming  on  Conodo's  west  coost  ond 
telephone  service  is  motching  it  stride  for  stride. 
Today  there  ore  over  400,000  telephones  in  service 
in  our  system,  on  increose  of  well  over  100%  since 
1947,  In  virtuolly  every  phose  of  our  activity  a 
similar  story  con  be  told, 

The  expansion  continues.  A  $100,000,000,  three 
year  program  is  underway  to  extend  and  improve 
telephone  facilities. 


BRITISH  COLUMBIA  TELEPHONE  COMPANY 


A  NEW  FRONTIER  IN  Sl/R.^IARINE  CABLE  ENGINEERING  HAS  BEEN  CROSSED 

If  the  population  and  indii.stry  of  .«oiithern  \’ant()iivf>r  I.«land  were  to  double  in  «iai 
tomorrow,  all  their  electric  need.s  could  be  siinplied  by  the  circuit  which,  the  B.C. 
Klectric  ha.s  ju.Rt  completed  across  the  Strait  of  Georgia  between  British  Columbia’* 
Mainland  and  the  Island. 

The  total  underwater  and  overhead  circuit  i.s  46  mile.s,  in  length,  of  which 
ir><2  sre  under  the  .^ea.  It  (-ondticf.s  120.000  kilowatt.'  of  plectricit,y  at  ].T2,000  volt.s. 
No  .submarine  cable  of  such  high  (-apacity.  operating  voltage  and  unspliced  length 
was  ever  built  before. 

B.C.  Electric  customers  on  Vancouver  I.'land  no  longer  need  be  faced  with  a  shortag* 
of  power  or  more  expensive  method.'  of  producing  it;  they  can  now  draw  on  th* 
Mainland  hydro  re,sourceR  of  the  Company,  which  in  the  pa.st  nine  years  have  been 
tripled,  and  which,  by  1960,  will  have  .six  times  the  capacity  of  194S. 

The  Riicce.-sR  of  thi.s  bold  innovation  in  the  tran.<mi.ssion  of  power  a.s.sure.s  a  constant 
dependable  supply  of  low-cost  energy  to  spur  the  economic  progress  of  \'ancouver  Island. 


■rItlsH  Columbigi  Elsctrle  Company  Llmltod 

British  Columbia  Power  Corporation*  Llmlled 


RADIO  RELAY 
SYSTEMS 


''■''I' lii. 
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neeted  with  1P3P  miles  of  trans-| 
mission  lines  In  addition  12,500 
hydraiilir  h.p.  i.s  sold  and  deliv- 
pi'Pd  to  Abitibi  from  Saiilt  .Stp, 
Mario. 


Gt.  Lakes  Power  | 

Great.  Lakes  Power  Corp.  is  a| 
holding  compan.v  vidiirh.  tlirouglv 
its  subsidiary,  Great  I.akps  Power 
Co ,  supplies  hydro-oloi'lric  power' 
to  Algoina  Steel  Corp.  Abitibi 
Power  and  Paper  Co..  Chromium 
Mining  and  Smelting  Corp..  the 
iron  mines  of  Algoma  ore  propcr- 
I  tie.':,  two  gold  mine#:,  one  lead- 
Izinc  mine  and  a  number  of  small i 
I  industries.  ; 

!  In  addition,  the  City  of  Saiiltj 
Sle.  Marie  i.s  supplied  with  power 
at  wholesale  for  distribution 
within  its  limits  and  ad.joining' 
areas,  and  electricity  is  relailedj 
by  the  company  to  2.5  nearbyl 
communities  and  municipalities,  i 

Due  to 


valleys  which  transsect  the 
coast  province.  Agricultural, 
lumbering,  mining  and  other 
centers  will  provide  the  bulk 
market  for  Inland,  along  with 
a  population  that  en.toys  a 
high  standard  of  living  and 
that  grows  at  a  rate  some¬ 
what  faster  than  the  Cana¬ 
dian  growth  rate  generally. 

Public  utility  securities,  in¬ 
cluding  tlie  telephone  com¬ 
pany  stocks,  have  done  well 
b.v  Canadian  investors  and 
are  now  providing  a  variety 
which  suits  all  tastes.  The 
power  stocks  as  a  result  of 
the  great  industrial  diversifi¬ 
cation  of  the  past  twenty-five 
years  are  now  more  broadly 
based  than  ever  before.  They, 
like  the  stocks  of  telephone 
companies  are  now  backed  b.v 
facilities  uhich  serve  much 
greater  population  densities 
than  they  did  in  times  past 
Rural  elertrification  has  he- 
eome  a  much  more  worth- 
uhile  protect,  both  for  the 
rural  communities  and  the 
service  companies,  because  of 
the  more  widely  .spread  de. 
mand  for  industrial  power 
and  the  greater  availability 
of  electricity  consuming  de¬ 
vices  in  even  remote  rural 
hut  populated  areas. 

'I’hus.  while  there  may  he 
sooner  or  later  a  limit  to 
wliich  new  manufacturing 
plants  can  be  added  to  the  list 
of  existing  ones,  depending 
either  on  the  growth  of  the 
domestic  consuming  market 
or  on  foreign  trade,  the  need 
and  the  desire  for  more  elec¬ 
tric  services,  i.s  .something 
born  into  the  Canadian  so¬ 
ciety. 

Particularly  that  in  view  of 
uncertain  trends  in  the  gen¬ 
eral  list  of  industrial  .stocks, 
the  relatively  s'able  earnings 
offered  b.v  utilit.v  securitie.s  j 
a.nd  the  resultant  market  .sta-  | 
bilitv  make  this  group  attrac-  j 
ti'-e  to  investors  at  he  presen  i 
time. 


i  no'v.  in  the  gas  utilities  fiPld. 
becoming  items  to  be  studied 
closely  by  investors  interested 
in  long  term  growth. 

Trans-Canada  Pipe  IJnea 
which  w'ill  be  publicly  financ¬ 
ed  within  the  next  few  weeks, 
according  to  last  repoiL'.  will 
be  one  such  utility.  .Another 
of  course  is  the  Westrnast 
Transmission  Co.  who^e  secur¬ 
ities  are  now  available  In  in¬ 
vestors. 

.\mong  retail  gas  system.s. 
a.stde  from  the  long  establish¬ 
ed  ones  such  as  Union  Ga.s. 
Consumers  Gas  there  is  Win¬ 
nipeg  Ac  Central  Gas  and  the 
Inland  Natural  Gas  Co. 

Pi-opane  companies  have 
grown  in  number  in  recent 
years,  .some  of  them  employ¬ 
ing  this  derivative  of  natural 
as  cleaning  operations  to  pre¬ 
pare  the  market  for  the  ulti¬ 
mate  arrival  of  natural  gas 
via  pipe  lines.  The  outstand¬ 
ing  exponent  of  his  policy  and 
one  of  rho  most  successful 
ones  is  undoubtedly  Winnipeg 
and  Central  Gas.  a  successor 
company  to  the  old  WinnitV'g 
F/lectric  Co. 

Inland  Natural,  which  will 
look  after  gas  distribution  in 
the  interior  of  British  Colum¬ 
bia  (while  B.C.  Power  looks 
after  the  V’ancoiner  area  and 
the  lower  mainland  general¬ 
ly!  also  provides  the  investor 
with  a  new  group  of  securities 
in  tiie  utilities  field 
The  progie.ss  made  by  West- 
coast  transmission  which  has 
completed  .somewhat  more 
than  half  of  its  pipe  laying 
,iob.  is  the  key  to  the  progress 
that  will  be  sliown  by  Inland 
Natural  Gas.  Once  the  line  is 
completed  and  the  system  m 
operation,  only  a  few  months 
avvav.  Inland  w-ill  serv*  the 
steadily  growing  population 
centers  and  industrial  com¬ 
munities  of  the  long  and  rich  | 


tern  functioning  as  a  retailer. 

The  long  distance  transmis¬ 
sion  however  is  a  different, 
matter.  .lust  as  oil  pipe  line.s. 
such  as  Interprovincial  and 
Trans  Mountain  serve  as- car¬ 
riers  .similar  to  the  coal-carry¬ 
ing  railways,  .so  are  the  long 
distance  gas  pipe  lines  .systems 
independent  of  the  producers 
of  rtic  energ.v  fuel  and  of  tfie 
retailing  organisation.s. 

.^n  exception  might  be  .said 
to  be  the  Union  Gas  Co.  of 
Canada.  Thi.s  company  started 
out  as  a  producer  from  its 
own  fields,  and  grew  from  a 
largely  local  to  an  area-wide 
distributor  in  the  course  of 
many  years. 

The  di.scovery  however  of 
the  very  large  gas  resouroes 
in  western  Canada  and  the 
long  distance  that  se-parated 
(■be  later  discoverie.s  from  the 
markets  in  eastern  Canada,  on 
She  west  coast  and  in  the 
United  States  required  service 
facilities  vvhioh  are  not  neces¬ 
sarily  connected  with  either 
the  producers  of  the  gas  or 
the  ultimate  retail  organisa¬ 
tions. 


•fill  large  and  productive 
fields.  Its  function  as  a  trans- 
trwtter  of  gas  from  the  United 
States  to  sub.stantial  sections 
eif  Ontario  and  its  ultimate 
function  orf  a  joint  operator 
in  the  distiibution  and  stor¬ 
ing  of  natural  gas  from  the 
Trans  -  Canada  system  hav  e 
also  irrupressed  the  investment 
community  as  an  excellent 
provvth  .situation. 

As  fully  integrated  parts  of 
a  countrywide  gas  distribu¬ 
tion  system,  thess  and  similar 
companies  musi  naturally 
iihare  in  the  normal  growth, 
and  participate  in  abnormal 
phases  of  the  growth  in  Ca¬ 
nada. 

Some  companies,  through 
the  volume  of  “lectric  power 
potential  available  to  their 
aystems  have  .developed  sub- 
aidiiry  ’  structures  covering 
wany  fields  Tne.se  too  are  of 
Interest  to  longer  term  invest- 


NiOMTRtAI 


't  ssasii' 


TQRONtO 


an  increasing  use  of 
electric  power  by  the  company’s 
customers,  it  became  nccc.r-sary  in 
1954  to  start  construction  of  addi¬ 
tional  vvater  storage  on  the  Michi- 
picoten  River  for  the  u.se  of  its 
three  plants  in  operation  there 
This  storage  was  completed  in 


j  Clearing  was  started  eailv  in 
I  1955  on  the  Montreal  River  up¬ 
stream  from  the  company  s  Up¬ 
per  Falls  plant  in  preparation  for 
additional  vvater  storage,  which 
clearing  will  be  completed  by 
this  summer.  j 

In  conjunction  with  this  clear¬ 
ing.  company  .started  work  m  the 
late  spring  of  1955  to  raise  the 


fthawinigan  Wafer  *  Power 

Co.  for  insianc,’.  with  the 
backlog  of  St.  Maurice  river 
potentials  to  support  it.  has 
created  an  impressive  struct¬ 
ure  of  amical  su'o.siriiarie.s  and 
affiliated  companies  which 
provide  an  impoitant  portion 
of  the  company’s  industrial 
earnings,  Shawinigan  Chcmi- 
cal.s.  Shawinigan  Resms  Corp., 
St.  Maurice  Cherr.icals.  Cana¬ 
dian  Resins  Chemicals. 

B..\. -Shawinigan  form  a  va¬ 
riety  of  enterprises  which 
produce  specialty  steels, 
man  •  made  fibre  materials 
and  a  great  mar,’''  other  kinds 
of  products  for  n  multitude  of 
Industrial  and  con.^urqer  ap¬ 
plication 

The  company  i?  also  in  a 
©ositipp  to  push  new  exper- 
imenta.  many  of  therr.  'oa.ved 
undoubtedly  on  the  premise 
of  finding  ne-v  possible  serv¬ 
ice?  for  future  e.ectririty  pro¬ 
duction. 

For  the  investor,  however, 
such  industrial  suhsidiarie? 
are  important  .primarily  be¬ 
cause  of  the  higher  earnings 
resulting  from  inc'  ea.sed  power 
aales  and  indirectly  from  rhe 
profits  accruing  ihrouah  Sna- 
winigan's  sha’eholdings  in 
these  industrial  operations 


In  practice  tUe  connection 
between  the  producer  and  the 
primary  carrier  i.s  quite  close 
in  the  ca.«e  of  the  Westcoa.st 
Transmission  Co.  which  has 
been  organi.sed  and  is  still  to  a 
large  extent  controlled  by  the 
company  which  owns  most  of 
rhe  natural  gas  rr.scrvcs  in 
the  field  that  is  being  tapped. 

This  is  the  case  to  a  rruch 
lesser  extent  vvith  Trans-Can¬ 
ada  which,  althoug*!  based  'o 
some  extent  on  the  large  re¬ 
serves  of  one  or  tw  o  fields  in 
.Mberta.  must  naturally  tap 
from  the  beginning  and 
throughout  its  future  career 
the  reserves  of  many  fielri.s 
shared  hv  many  owners 


cl'  annMHwHk 

A  new  1.2nn-mile  Trans-Canada  Telephone  microwave  link  between  Toronto  and  Winnipeg  has 
now  gone  into  service  bringing  live  television  programs  to  television  stations  in  North  Bav. 'Sud- 
hiiry.  Tort  Arthur  and  Winnipeg  for  the  first  time,  a.s  well  as  providing  additional  long-haiil  tele¬ 
phone  circuits 

’I'he  map  abov  e  show  .s  the  television  netwnrK  of  tne  Canadian  Broar^casting  Corporation  as 
It  looked  on  September  .’in.  The  dotted  lines  indicate  future  extensions  east  and  wmjt  "rhe  com. 
plete  .'l.nnn-mile  coast-to-coast  microwave  network  will  be  completed  by  the  Trans-Canada  fele- 
phnrp  .S'vstem  in  the  first  half  of  19.58;  it  will  stretch  from  Sydney.  N..S  .  to  Victoria.  B.C 

,\  chain  of  42  mas.«ive  steel  towers  comprises  the  microwave  link  between  Toronto  and  Wipr 
mpeg.  The  ‘ai.er  tower  pictured  here  is  part  of  this  system  and  is  located  at  Uxbridge,  Ontario;  the 
smaller  'ovver  :s  part  of  the  existing  Tornnto-Montreal  network 

The  huge  antennae  on  the  towers  beam  the  microwaves  across  Ihe  count rysirie  with  the  speed 
of  ,  gr.’.  I.ivp  telev  ision  progvam.s,  including  .spoi  ling  events  eov  epeH  by  CBC  mobile  cameramen 
:  ;,e  'ho  one  shown  here,  will  he  available  to  the  stations  along  the  n»vv  microwave  chain  for  th® 
first  lime. 


lectirities  ar 


Market  Record  of  Listed  Utility  Commons — 1952*56 


F.lertriral  Utilities: 

Gaiineaii  Power 
Newfoundland  Light  ... 
Qlieoec  Power 
Shawinigan  Water  Ac  Pov 
Southern  Canada  Power 


Transmis.sion  |  ne.s  p'c  us- 
'tally  the  normal  property  of 
the  power  generating  systems, 
provincial  or  privately  owned 
This  1?  not  the  esse  with  th® 
rapidly  growing  tran.'m.ssion 
line.'  of  the  gas  industry. 
Laxal  .service  faciiitie?  are  of 
course  ovvn.od  either  'nv  rhe 
retailing  distributor  of  na'urat 
tas  nr  of  the  municipal  .sys- 


Telepbnne  rompantfs. 

Belt  Telephone  .  5 

BC  Telephone  .  .i 

Quevec  Telephone  .  ,  2; 

I  tility  Holding  Companies: 

B  C  Pnu  c-  Co-p  V 

Irt'-rea'o-al  I’filt  =s  .?( 

•  ^  srd  B  ronvar'^,.!  fo  (^ , 


ELECTRICITY 

pOtUEAd  tk  WfttuitAd 

l)|  TottUMAMl) ! 


arconi 


5*^^^  A  glimpse  into  your  home  of  the 

li  future  shows  a  vision  of  a 

/W  push-button  paradise  —  of  cordless 
,  I  ¥  electric  clocks,  of  windows  that  shut 
F  ^  jf. j  electrically  with  the  first  drop  of 

rain,  of  lamps  without  wires  that  light 
)  as  you  enter  a  room,  and  of  other 

electronic  miracles  that  will  transform 
today's  dreams  into  tomorrow’s  realities. 

And  while  we  wait  for  the  electrical 
vs  onders  of  tomorrow,  let  us  remember  that 
electricity  has  brought  us  more  pleasure  and 
more  progress  than  any  other  modern  invention, 
and  has  not  yet  reached  its  full  potential.  We 
can  only  imagine  the  promise  that  this  precious 
power  holds  to  make  our  futures  brighter. 

Since  1898,  'Shawinigan'  has  brought  the 
comfort  and  convenience  of  electric  power  to 
the  people  of  our  Province,  And  with 
the  homemaker,  farmer,  indu.strialist  and 
busines.?man  of  Quebec,  'Shawinigan' 
looks  to  the  day  when  this  vital 
energy  ^'iH  give  us  even  higher 
\  \  standards  of  ease,  leisure  and 

p  accomplishment  in  this 

age  of  electricity. 


5  a  leader  in  electronics 


now  a  leader  in 


CANADIAN  MARCONI  COMPANY  now 
offers  complete  communications  systems  spe¬ 
cifically  designed  to  meet  the  needs  of  Canada's 
Public  Utilities. 

Marconi  Radio  relay  systems  arc  simpler  in 
design,  give  better,  more  reliable  technical  per¬ 
formance,  and  are  easier  to  maintain.  Highly 
efficient  transmission  of  voice,  teletype,  fac¬ 
simile  and  telemetering  is  assured. 


MARCONI  also  leads  the  way  with  a  complete 
range  of  Mobile  Radio  Equipment  .  .  .  built, 
serviced  and  sold  in  Canada,  to  meet  the  most 
rugged  operating  conditions. 

To  assure  peak  efficiency,  call  upon  Marconi 
Systems  Planning  Service  to  analyze  your  oper¬ 
ation  and  recommend  the  type  of  equipment 
most  effective  and  economical  for  your  particu¬ 
lar  requirement. 


For  full  information  please  write  to 

Communications  Department, 

Canadian  Marconi  Company, 

6035  Cole  de  Liesse  Road,  Montreal,  Que. 


CANADIAN  /  MARCONI  COMPANY  COMMUNICATIONS  DEPARTMENT  —  MONTREAL  14 


■  PAGE-HERSEY  ^ 

STEEL  PIPE.  ..the  arteries 
and  the  veins  through  which 
fiow  the  iife>stream  of 
industry,  progress  and 

prosperity.  ^ 


■ - - — ^  V 


Much  Power  Development  | 
Still  Ahead  for  Maritimes 

Power  development  in  the  At-  quite  steadily  by  the  largest  ot  the 
lantic  provinces  is  the  major  companies  in  the  field,  Nova 
problem  in  so  far  as  the  future  Scotia  Light  &  Power,  which  is 
industrial  development  is  con-  operating  on  the  basis  of  both  | 
cerned.  With  substantial  hydro  hydro  power  and  thermal  power,  j 
potentials  still  available  in  New  The  commi.ssion  is  also  active  in  | 
Brunswick  and  Newfoundland,  pu.shing  developments,  along; 
with  the  great  resource  of  coal  with  the  companies  within  the  ^ 
for  thermal  installation,  future  Steel  &  Coal  group  of 

expansion  of  electric  services  companies  which  ,serve  not  only' 
could  be  a.ssured,  except  for  the  this  indu.stry  and  many  of  iUs| 
very  large  financial  requiremnts,  subsidiaries  but  al,so  the  com- 1 

It  is  these  requirements  which,  munities  which  have  grown  upi 
met  at  a  moderate  pace  rather  around  the  mines  and  steel  plants,  1 
than  quickly  have  held  New  Newfoundland,  with  one  of  the  I 

Brunswick's  development  in  check  largest  still  unu,sed  hydro  po- 1 
ever  at  Beechwood,  the  big  Saint  tentials  on  the  Hamilton  River | 
John  river  plant  of  the  provincial  Labrador,  is  currently  ex- 
comrnission,  panding  its  power  production  to 

Until  a  few  years  ago  the  an-  a  minor  extent  on  the  Isiand  riv- 
nual  increase  in  the  use  of  elec-  ers  and,  in  the  case  of  one  of  the 
tricity  in  New  Brunswick  was  major  power  consumers,  Anglo- 1 
concerned  essentially  with  the  Newfoundland,  has  added  4,000' 
supply  of  power  to  domestic  cus-  HP  to  its  Grand  Falls  plants.  An- 1 
tomers  and  the  small  power  users,  other  of  the  major  producers  on 
No  longer  does  the  situation  ex-  the  Island,  Bowater  Power,  a  sub- 
ist.  It  is  now  a  generally  accept-  sidiary  of  Bowater  paper  interests 
ed  fact  that  the  Provincial  Power  is  currently  planning  to  make 
Commission  must  be  in  a  posi-  minor  additions  to  its  total  gencr- 
tion  to  supply  the  requirements  of  ating  output, 
heavy  industry  as  w’cll  as  the - - 

normal  load  growth.  Canodo  ElecHc 

New  demands  for  industrial 

,  ,  .  ,  Canada  Electric  Co.,  incorpor- 

power  from  manufacturers,  al-  ^ 

_  ,  •  .1.  r.  •  ated  in  Nova  Scotia  1889.  supplies 

ready  operating  in  the  Province,  i 

.  ..  .  ,  electric  power  and  light  to  the. 

indicate  a  power  programme  be-  i 

,  i.,.  i,  T,  •  .  industrial  area  in  northwestern, 


Transmission  By  Pipe 


yond  anything  the  Province  has 
ever  known.  The  development  of 
the  hydro  potential  and  the  use| 
of  larger  and  more  efficient  ther¬ 
mal  units  arc  either  underway  or 


Nova  Scotia  and  to  a  section  of 
southeastern  New  Brunswick.  ' 
Company  has  a  generating  plant 
at  Maccan.  N.S..  with  total  capac-| 


in  the  planning  stage  for  future  ''•P'  generated; 

construction.  increased  to  68.6.55.000  kwh  in' 

A  new  22,000  KW  thermal  at  i 

the  Chatham  plant  will  join  thch‘"^  operations  were  reduced  but 
.grid  .system  in  1956.  The  first 


step  in  the  long  range  plan  toj^''''  condition, 
develop  the  hydro  electrical  po- !  Gross  operating  revenue  from 
tential  of  the  St.  .lohn  River  i.s  electrical  department  .sales  in  19.55 
entering  its  final  phase  at  Beech-  $1,290,207,  up  $49,560  ftom 

wood  where  two  units  of  this 
102,000  KW.  generating  station 
are  due  to  go  on  the  line  in  1957. 

10-Year  Programme 

To  meet  future  demands  for  ^  •. 

power,  a  programme  has  been  .set'^O/TlOOSirG 
up  for  the  construction  of  general-  * 

ing  facilities  that  will  proceed  in  tftOl 

stages  during  the  next  ten  years 
It  is  an  integrated  system  incor¬ 
porating  both  thermal  and  hydro 
plants  to  the  best  advantage.  |SALES 
The  power  situation  in  New  Ng'p  EARNIN(iS 
Brunswick  looks  brighter  and  BEE  T\^ES 

more  optimistic  today  than  it  has  no/vtin*. 

at  any  time  in  the  past.  Adequate  *  ROHi 

low  cost  electric  power  for  the  PROFIT  AS 
processing  of  the  Province's  na-  %  OF  SALES 

lural  resources  points  the  way  to  x _ Includes  electric 

a  buoyant  economic  future.  sanitary  services 

In  Nova  Scotia,  power  expan-  tion.  Hence  excl 

aion  is  being  carried  forward  transnnratinn.  s 


Developed  Power  in  Relation  to  Population 

Table  below  lists  the  estimated  velopmenis.  The  average  instal-  and.  on  this  basis,  second  only 
(population  of  Canada  oy  provinces  lation  per  thousand  of  population  to  Norway  among  countries  of 
as  of  June  1st,  1955,  for  com-  is  1,122  h.p.,  which  places  Canada  the  world.  In  total  water-power 
parison  with  the  installed  capa-  in  an  outstanding  position  in  re-  installation.  Canada  is  exceeded 
city  of  present  water-power  de-  spec*,  to  water-power  devclopmcntionly  by  the  United  State*. 

INSTALLATIONS  IN  RELATION  TO  POPULATION 

Installation 

Installed  per  thousand 


Province 
or  Territory 


Installed 
Capacity 
H.P.— 1955 


Population 
.lune  1, 1955 


population 

H.P. 


'  '  iBriti.sh  Columbia 

2,271,460 

1,305,000 

1,741 

'  lYukon  &  N.W.T. 

33,240 

28,000 

1,186 

'  .  ! Alberta 

284,010 

1,066,000 

266 

'  '  jSa.skatchewan 

109,835 

889,000 

124 

i  Manitoba 

796,900 

849,000 

939 

Ontario 

5,.367,866 

5,18.3,000 

1,094 

i  Quebec 

7,975,657 

4.520,000 

1,765 

New  Brun.swick 

164,130 

558,000 

294 

Nova  Scotia 

177,018 

683,000 

259 

Prince  Edward  I.s. 

1,882 

108,000 

17 

Newfoundland 

329,150 

412,000 

799 

Canada 

17,511,148 

15.601,000 

1,122 

_ 

( IVpt. 

of  .Northern  .Lffairt  It  I 

Public  Utilities'^' 

Composite  Financial  Record  1951-56,  Estimated 

(Source:  Bureau  of  Statistics  Survey  of  Corp.  Profits) 

Millions  of  dollars 


BY  YEARS 


SECOND  QUARTERS 


ISALES 


1951 

1952 

1 95;; 

1954 

1 955 

1951 

19.52 

19.53 

1954 

195.5 

1956 

.i;2io 

.S233 

.$247 

.$259 

GC 

$54 

$56 

$59 

$64 

$68 

.$77 

69 

79 

87 

91 

96 

17 

18 

22 

23 

21 

28 

46 

52 

51 

50 

55 

11 

12 

14 

13 

I  1 

17 

22 

25 

28 

26 

30 

5 

6 

8 

7 

8 

10 

10.5 

10.7 

11.3 

10.0 

10.7 

9.3 

10.7 

13.5 

10.9 

11.8 

13.0 

Easf'n  Utilities 

Eastern  Utilities  Co.,  a  holding 
i company,  supplies  electric  power 
!to  Moncton.  .Amherst.  Sackville 
land  district  in  the  Cumberland 
coal  basin,  to  Dominion  Coal 
Company,  and  to  other  public 
utility  .systems  for  retail  distribu¬ 
tion,  through  subsidiarie.s. 

1  Natural  gas  is  .supplied  to 
'Moncton  and  Hillsboro,  as  well  as 
jtransporlation  to  the  Cumberland 
fields. 

I  The  company's  three  wholly 
owned  subsidiaries  are  Canada 


United  Towns  Elec.  I 

United  Towns  Electric  Co.  sup¬ 
plies  electricity  to  more  than  150| 
communities  on  the  Avalon  and; 
Burin  Peninsulas  of  Newfound-! 
land.  It  serves  about  19,000  light! 
and  power  customers  in  this  areaj 
and  another  5,000  customers  in| 
other  territories  by  subsidiary! 
companies.  Power  is  supplied  to! 
fluorspar  mines  in  the  Burin  Pen-1 
insula  and  to  defence  installations! 
in  area  company  serves. 

Company  owns  six  hydroelec¬ 
tric  stations  which  have  total  in¬ 
stalled  capacity  of  over  10.000  h.p. 
Transmission  and  distribution 
lines  total  approximately  1.500 
miles.  Company  also  owns  con¬ 
siderable  real  estate  throughout 
the  territory  served  in  which  the ; 
company's  equipment  is  installed.! 
1  Work  has  started  on  enlarge- 1 
|mont  of  storage  facilities  for  the; 
'Topsail  plant  and  on  a  new  hy- ! 
Idro-electric  development  of  6,600 1 
I  h.p,  at  New  Chelsea  near  Heart's 
I  Content,  When  completed  those 
^will  add  25  million  kwh.  annually, 
j  Company  and  operating  subsi¬ 
diaries  generated  more  than  62 
million  kwh.  in  1955.  of  which 
over  19  million  kwh.  was  by  West 
Coast  Power  Co.  and  over  two 
million  by  Wabana  Light  and 
Power  Co. 

Electric  Co..  Eastern  Electric  andj 
Development  Co.  and  Jogginsj 
'Coal  Oo.  It  controls  two  other 
firms  —  Moncton  Electricity  andi 
Ga.s  Co,  and  Maritime  Coal.  Rail- 
jway  and  Power  Co.  An  interest  is 
ialso  held  in  Electric  Ice  Co.,  Port 
'of  Spain,  Trinidad. 


The  per  capita  figures  of  pro-iminunn  and  newsprint  absorbs 
vincial  installation  partly  rcflecUlarge  quantities  of  power  and  ap- 
the  extent  and  character  of  thejprt^ciable  amounts  also  are  tranf* 

utilization  of  water  power  in  each Ontario.  British  Co- 
„  ilumbia.  with  a  much  smaller 
province.  The  Province  of  Que-  population,  ranks  second  with 
bee,  which  i.s  second  in  popula-  l741  h.p.  per  1000  ipulation, 
tion.  has  the  largest  total  instal-  chiefly  owing  to  the  large  blocks 
lation  and  also  the  highest  rate,  of  power  required  for  its  metal- 
1,765  h.p.  per  1000  population;  ijorgical.  mining,  and  forest- 
its  immense  production  of  alu-jpioduct  industries. 


pCer 

Steam 

\  \  Vi.«  •' 


Includes  electric  light  and  power,  gas  manufacture  and  distribution,  water  and 
sanitary  .services  and  other  public  utilities  such  as  steam  heat  and  power  distribu¬ 
tion.  Hence,  excludes  other  services  frequently  classified  as  public  utilities,  such  as 
transporation,  .storage  and  communications. 


Rodiartf  Heofina  instoflofion  in  a  vasf  conftVevef 


The  perfect  fuel  wherever  heat  it  needed  —  hoi  been  supplied 
to  Southwestern  Ontario  by  Union  Gos  Company 
for  more  than  40  years. 

Natural  Gas  provides  controlled  heat  better  than  any 
other  fuel. 

Natural  Gas  is  easily  and  simply  installed. 

Natural  Gas  is  silent,  dependable  and  efficient. 

Natural  Gas  is  clean,  fast  and  fully  automatic. 


IN  THE  HOME 

Quiet  Natural  Gas  is  the 
perfect  servant  for  cooking, 
water  heating,  refrigeration, 
clothes  drying,  incineration 
and  space  heating. 


IN  INDUSTRY 

With  Natural  Gas  tempera¬ 
tures  can  be  controlled  to  an 
exact  degree,  making  it  the 
preferred  fuel  in  hundreds  of 
indii.strial  processes. 


IN  BUSINESS 

Natural  Gas  is  the  ideal  fuel 
for  laundries,  bakeries,  restau¬ 
rants,  hotels  and  institutions, 
fot  controlled  baking  tem¬ 
peratures  and  constant  high 
temperature,  hot  water  service. 


Natural  Gas  Service 
from  London  to  Windsor  ,  ,  . 
Sarnia  to  Lake  Erie. 


Union  (jASg 


DN(JfAtJLX)MPANY 

OF  Canada  Limited 


HEAD  OFFICE 


CHATHAM.  ONT* 


In  oil  field.s  and  minc.s.  in  ships,  trains, 
planes  and  motor  transportation  ...  in 
factories  and  on  farms,  in  office  buildings, 
hospitals,  theatres,  homes  ...  in  all  types 
of  buildings  and  for  countless  purposes 
, . .  day  in  and  year  out,  Pagc-Hcrscy  Steel 


Oii  ond  Gas  Pipelines 


Pipe  is  serving  the  nation  every  minute 
of  every  day. 

Page-Hersey  manufactures  pipe  by  the 
most  modern  proccs.ses  known  to  the  in¬ 
dustry.  “There  is  no  better  pipe  made 
anywhere  than  is  made  in  Canada  by  this 
all-Canadian  company." 


Domestic  Hot  ond 
Cold  Water  Lines 


Building  Columns 


PAGE-HERSEY  TUBES.  LIMITED 

Canada's  largest  manufacturer  of  steel  pipe 


GENERAL  OFFICES:  TORONTO 


HALIFAX 

MONTREAL 

WINNIPEG 

EDMONTON 

CALGARY 

VANCOUVER 


- THE  FINANCIAL  TIMES,  OCTOBER  26,  1956 


Page-Hersey  ^  PIPE  in  radiant  heating  instailations 
provides  low-cost,  clean  warmth  in  almost  eveiY  possible  type  of  structure 


U  THE  FINANCIAL  TIMES.  OCTOBER  26,  1956 

Bersimis— Quebec  Hydi 

The  demand  for  power  in  the 
province  of  Quebec  is  rising  so 
fast  that  the  full  capacity  of  even 
the  vast  Bersimis  development. | 
with  a  caipacity  of  1,200,000  HP 
will  be  completely  absorbed  with¬ 
in  a  very  few  years.  It  is  obvious 
therefore  that  the  construction  of 
major  power  plants  will  continue' 

In  Quebec  until  all  the  remaining' 
hydro  power  potentials  —  andi 
there  are  many  still  left  —  have 
been  developed.  I 

Back  in  19SC.  Hydro  Quebec  de¬ 
cided  to  give  preference  to  Her-, 
simis  rather  than  to  the  clo.ser  at| 
hand  Lachine,  Carillon  Falls  or, 


For  the  fiscal  year  ending  Sep¬ 
tember  .30.  195fi.  more  than  $2,000.- 
000  will  he  spent  and  an  equal 
amount  is  .slated  for  the  following 
year.  More  than  $1.000  000  will 
be  spent  annually  in  the  last  three 
years  of  the  program,  which  is 
designed  to  keep  the  company 
ahead  of  the  growing  demand  for 
of  the  rapid 


outstanding  common  stock,  from 
$.301,170,  al.so  equal  to  $1  27  a 
.share,- 


■  crete-lmed  arched  roof  and  sus-idistributes  to  town  of  Rimouski 
pended  ceiling  Each  water  outlet  attd  117  other  communitjes  in  the 
I  from  the  turbines  connects  withjSt  Ps-  embracing  a  population  of 
[a  tail-race  chamber  at  at.mos-  more  than  200,000  in  seveial  coun- 
pheric  pressure.  Parallel  to  the  ^^“'•ves  directly  100  towns 

powerhouse  room,  this  chamber 

is  almost  the  size  of.  the  power-  indirectly  to  IR  communities 
house  itself 

operatives  and  municipally  owned! 

The  original  estimate  of  j 

cost  was  Sl.'iO  million  for  the  en-j  pxtend  130| 

itire  pro.iect  including  transmis- aipng  the  south  shore  of  the , 
ision  lines  Up  to  nc.w  RO  per  cent  g,  Lawrence  River  from  the  vil- 
iof  the  work  has  been  done  and  it  lagp  of  Cacouna.  Riviere  du  Loup 
has  been  done  within  the  original  County,  east  to  .Ste,  Felicite,  Ma- 
cost  estimate.  tane  County,  and  In  a  .south- 


la  moderate  downhill  grade  with 
a  total  drop  of  m  feet.  Lined 
(with  an  average  of  Ifi  inches  of 
I  concrete,  its  horseshoe  shaped 
'section  31  feet  in  diameter,  ls  big 
(enough  to  accommodate  a  double 
[track  railway 

The  underground  powerhouse,! 
located  under  a  towering  moun-i 
tain  of  solid  rock,  is  as  big  inside' 


Que.  No.  Power  | 

Northern  Quebec  Pou'er  Co 
Ltd  foiTnerly  operating  subsidia- 
iry  of  Canada  Northern  Power 
jCorp.  Ltd  operates  a  plant  atj 
iKaKeKe  Falls,  on  the  Quinzej 
'River  in  Northern  Quebec  with  I 
an  installed  capacity  of  120,000' 
h.p. 

Coni.pan.v  supplies  power  andi 
electricity  to  mines  and  commu-l 
nities  in  northwestern  Quebec- 
|At  end  of  19.1.0  cu.-:tomers  totalled' 

14,141 — up  from  10.329  in  194R— | 
and.  during  the  same  period  sales; 
of  electricity  increased  to  5,32  mil-l 
lion  k  w.h  from  29,5  R  millionj 

k.w  h.  I 

For  year  19,5,5  Northern  Quebec; 

Power  reported  gross  earnings  of| 

$.3. 442, .398.  up  from  19.54  figure  of| 

$3,285.6.52  Net  earnings  after  allj 
charges  were  up  at  $661,995  fromj 
649.504  and  were  equal  to  $2.3.3  ajpotentia 
share  on  common  stock  as  againstjhorsepowcr 
$2.39  a  share,  '•’nf  capacity 

Dividends  are  being  paid  on|Southern  Canada  purcha.se.s  pow- 
enmmon  .stock  at  rate  of  $160  aT''  f'om  Shawinigan  Water 
share  annually.  Power,  which  latter  company. 

_  along  with  Power  Corp.  are  the 

Q  a.  controlling  shareholders. 

jQ^USIlOy  Power  I  company  has  announced 

.Saguenay  Power  Co.  Ltd  is  piap,.:  fnr  an  .$3,000,000  expan.siou 
controlled  by  Aluminium  Ltd.  program  over  the  next  five  veais. 


power  as  a 

[growth  m  it.s  service  area. 

I  The  change  of  the  owneiwhip 
'of  Napierville  System  to  South¬ 
ern  Canada  Power  was  approved 

I 

!by  the  Provincial  Electricity 
[Board  in  .April.  This  was  acquired 
'from  Gatineau  Power  Co,,  and 
adds  a  boil  (  2,100  customers. 

.Southern  Canaria  i.s  one  of  the 
few,  if  not  the  only  company  in 
Canada  to  report 


jSo.  Canada  Power 

I  Southern  Canada  supplies  elec- 
[tricity  to  some  RO.OOO  customers 
in  the  Eastern  Townships'  area 
of  Southern  Quebec.  The  com¬ 
pany's  developed  capacity  is  ap¬ 
proximately  .59.000  h.p.  and  its 
capacity,  about  192.000 
In  addition  to  cur- 
all  of  it  hydro.' 


Shawinigan  W.  fir  P. 

Reflecting  business  and  indu.'- 
[  trial  activity  m  company  s  field 
of  operations  The  Shawinigan 
Water  and  Power  Co  Ltd  show¬ 
ed  further  expansion  in  revenues 
and  earnings  durin 


earnings  and 
profits  on  a  monthiv  basis.  To 
the  end  of  August,  the  company 
estimated  revenues  at  $9.2  mil¬ 
lion  rompaied  with  $8.2  million 
in  the  first  eleven  months  of  19.54, 
a  gain  of  about  $1,000,000,  Net  pro¬ 
fit  after  taxes  amounted  to  $1.- 
700.000  compared  with  .$1,542,249 
in  the  previous  year.  On  a  per 
sharp  basis,  earnings  on  the  com- 
stood  at  $3.21  in  the  first 
eleven  months  of  19.53-56  com¬ 
pared  with  $2.72  last  year.  In 
fi.scal  1954-55  the  earned  per  share 
totalled  $2.72  against  $2  11  in 
|19.52-.53.  It  would  appear  that 
'  195.5-56  earnings  per  share  of  com- 
moil  will  be  close  to  .$3,50. 

Dividends  on  the  common  ar*. 
being  paid  at  a  .$2.30  annual  rate, [ 
The  company  has  a  parlicipatins ■ 
6  per  rent  preferred  w'hich  re-i 
ceives  at  a  7  per  cent  rale  maxi-jj 
mum  when  common  dividends] 
exreed  $1  ,50  per  share. 


;  substations  at  Hull.  St.  .lerome, 
Manhvaki,  Ste.  Julienne  and  St. 
Jacques.  A  new  5.000  kva.  sub- 
‘st.ation  has  been  built  in  St.  Je- 
;i'ome  and  a  new  5.000  kva.  sub- 
[  station  IS  under  construction  in 
'Hull. 

Capital  outlay  in  1955  was 
'than  $2  million.s. 

I  Consolidated  net.  profit  in  1955 
;  was  $4,243,425.  exclusive  of  profit 
on  bonds  and  debentures  redeem¬ 
ed  Consolidated  net  earnings  for 
1 19.54  amounted  to  $4,068,857 
j  With  quarterly  distribution  de- 
elaied  payable  October  1st  last,, 
dividend  rate  on  common  stock 
of  company  was  Increased  to 
«1.40  a  .share  annually  from  the 
annual  rate  of  $i  20  a  share  which 
had  been  paid  since  .luly,  1947.  I 


velopment  was  ainhorised.  Then, 
there  were  halt  a  million  HP 
needed  by  19.56.  according  to  the 
growth  pattern,  and  Lachine 
could  not  have  supiplied  this  by 
tbit  time.  Carillon's  capacityj 
would  have  been  inadequate  and; 
the  completion  of  the  truly  large, 
Beauharnois  scheme  would  have 
to  »wait  completion  of  the  Beau- 
hamois  Canal  which  will  not 
tike  place  until  196n 

Bersimis  provided  all  ihe  rea¬ 
sons  for  an  immediate  start,  ac¬ 
cording  to  a  report  by  F  P  Rous- 
•eau.  MEIC.  chief  engineer  of 
the  Power  Development  Division 
tif  Hydro  Quebec. 

The  5.900  square  mile  water¬ 
shed  of  the  250  mile  long  Bersimis 


pxpan- 

[.sion  which  was  carried  well  into 
the  current  year  Material  growth  [ 
in  demand  for  energy  throughout  i 
rtie  area  sewed  ha.s  made  nece?-' 
sary  a  further  addition  to  com-' 
tenerating  facilities  and; 


more 


t^pnay 

construction  is  now  underway  on 
a  new^  plant  on  the  ,Bt  Maurice 
,,  River  at  Beaumont  Fails — foi-mer- 
•  hy  Rapide  Sans  \om — which  will 
'  arid  246.200  h.p  to  total  capacity 
of  company 

Shawinigan  is  the  largest  pnv- 
[ately  owned  power  company  in 
the  British  Commonwealth,  and 
ione  of  the  largest  in  the  world, 

I  As  at  end  of  1955  company  had 
ja  total  installed  capacity  of  1.721.- 
|200  h.p..  which  was  almost' 

[doubled  the  generating  capacity ^ 
[of  882,830  h.p.  at  end  of  1947.  Prac-I 
itically  all  of  Shawmigan's  prodiic-; 
tion  comes  from  the  St  Maurice 
'River,  one  of  the  world's  groat: 
^  power  .streams 

for  year  1955  Shawmi-an  re-| 
i ported  grosi:  income  o'  $51  2  rn]i.^ 
lion  UP  from  45.2  million  eo-  n-o. 
ceding  vear  and  $18  5  rn'il'on 
rroater  than  figure  for  vear  195.3' 
Vet  earnings  after  all  charg'.s  ''ast 
year  amounted  to  .$9  45  million  as 
[compared  with  .$7  27  million  -.n 
19.54  and  $-5  31  milhop  in  19,50  Vet 
for  past  year  was  equal,  after  p’-e- 
feimed  dividends,  to  $3  48  a  .=hai-ei' 
on  common,  which  compared 
per  jhare  earnings  for  19.54  ofj 
$2  84  a  share  For  fmst  half  .of'' 
this  year  gross  -eveniip  was  uo!' 
at  .$23  m.illion  from  $24.5  mil'ion]' 
for  same  period  last  year  wbi>:] 
net  earnings  were  up  at  $5,430  68? 
equal  to  $2  02  a  share  on  com. 
mon  from  $4,128,371  equal  t' 

$1  50  a  share  on  co-Tn-er, 


mon 


Gatineau  Power 

Gatineau  Power  Co.  operates 
(16  plants  in  Queber  and  one  on 
the  Saint  John  River.  N  B  .  with 
a  combined  rapacity  of  over  800.- 
OOO  h  p  Pnneip>al  customers  of 
company  are  Hydro-Electric 
, Power  Commission  of  Ontario,  the 
largest  single  customer,  and  sev-j 
eral  pulp  and  paper  firms.  Twoj 
contracts  now  in  force  between  [ 
the  company  and  Ontario  Hydro 
extend  to  1970  and  provide  for  de¬ 
liveries  of  a  total  of  320,000  hp 
a*  $12  50  per  hp  a  year 

.Smee  end  of  last  war  company 


ilion  K  VV.H  Gross  revenues  in 
!  19,55  were  reported  at  $2,190,494. 
up  from  19.54  figure  of  $1,904,968. 
iwdule  net  earnings  were  up  at 
[$311,049.  equal  to  $127  a  share  on 


L.  Sf.  Law.  Power 

Lower  St  Lawrence  Power  Co 
develops  hydro-electnc  power  at 
which  it 


Grand  Metis  Falls.  Que. 


Mile  Tunnel; 


Cost  studies  had  e.i'ablish.ed 
the  meet  econoTnica!  u'lliza- 
♦jon  of  th<’  river  could  b-  ’-ealireri 
by  building  two  rockfill  da-ne  at 
the  outlet  of  Lac  Cas'p.  and  by 
tapping  this  storage  with  a  seven 
and  a  half  mile  lunnel  terminat¬ 
ing  at  an  underground  power¬ 
house." 

One  of  the  iwo  rockfill  dams  !.«[ 
on  the  Bersimis  r’ver  1,200  feeti 
above  Lac  Casse  falls,  while  th®' 
other  j*  on  the  Desroches  river 
about  half  a  mile  sou+h  of  the; 
Bersimis  dam.  These  dam.s.  com.- 
pleted  in  Novem.ber  19.55.  are 


'meet  increasing  demands.  20.00I 
hp.  was  purchased  from  Quebei 
Hjriro-Electric  Commission.  Que 
bee  Hydro  will  rais®  this  t' 
SR, non  hp  as  required, 
j  Als®  fh®  new  17.000  hp  gen- 
j  In  Februarv  of  this  v=ar  divid-Urating  unit  in  Paugan  Falls  plant 
®nd  ’■=*®  on  common  s^m-k  wr--  Gat!n®au  Rn-»r  is  now 

!ncr®a.'®d  t®  $1  80  a  shar®  aomiRi  ^ipp^ation  T'^tal  installed  ca¬ 
bas’s  w--*-  oayment  of  a  Q.,arteriv.pgoity  m  Quebec  is  734.094  hp 
divide-d  of  15  rer+5  a  s'^ar®  In'and  RO.noo  hp  in  NR 
1955  a  Iota!  o'  $1  60  a  shai®  vas  '  Additions  and  impros'-menis  to 


Here  is  our  country,  rich  in  natural 
resources  of  nearly  everj'  conceivable  kind  and 
the  greatest  single  requirement  for  their 

exploitation  and  development  is  electricity. 

For  it  is  electricity  that  supplies  the  power 

for  Canada’s  growing  industrial  machine 
.  ,  .  just  as  it  powers  the  appliances  that 
bring  comfort  and  convenience  into  our  homes. 

The  giant  transmission  tower  is  the  medium 
that  supports  the  cable  which  carries  electric 
power  from  the  power  house  to  the 
factories  and  homes.  So  it  is  truly  a  symbol  of 
an  expanding  nation  ...  a  symbol  of  Canada. 

As  one  of  the  leading  manufacturers  of  wire 

and  cable,  Northern  Electric  also  supplies 
practically  anything  anyone  could  need  in 
the  electrical  field.  It  is  one  of  the  oldest 
companies  in  Canada  and  whether  you  need  a 

simple  light  switch  or  high  tension  cable  to 
power  a  factory  .  .  .  NORTHERN  ELECTRIC 
Serves  You  Best!  , 


TMhern  Electric 


TMAN  OF 
THE  YEAR 

Manitoba 


SERVES  YOU  BEST 


A  (.arrrf  at  Northern! 


■  In  Manitoba  —  the  electrified  province  --  the  Hydro 
linerpon  remains  "Mon  o^  the  Yeor,"  Through  his  efforts,  some  ,31,000 
miles  of  transmission  lines  criss-cross  the  province  Over  1  50,000  customers 
from  the  Ontorie  boundory  to  the  Soskntchewon  border  .  .  .  from  the 
Americon  border  to  olmost  the  53rd  poroHel  .  .  now  eojoy  the  fruits  of 

his  lobour.  Doy  ond  night,  often  otop  lofty  poles,  in  snow,  wind,  sicet  or 
rom,  the  Hydro  Imemon  mointoins  on  electric  service  thot  is  token  for 
gronted  by  bis  fellow  citizens  m  515  cities,  towns  ond  villages  and  on  over 
43,000  forms.  Today  be  is  working  border  thon  ever  os  The  Monitobo 
Power  Commission  continues  to  improve  its  system  to  provide  the  best  pos¬ 
sible  service  ot  oil  times,  to  the  homes,  business  and  industry  of  Canada’s 
keystone  province 


1  here  are  interesting  careers  and 
a  continual  need  for  university 
graduates  at  Northern  Electric. 


THE  MANITOBA 
POWER  COMMISSION 


PUBLIC  UTILITY  FINANCIAL  RECORD 

(a)  (December  31  unless  otherwise  indicated  —  all  money  figures  in  OOO's) 

ELECTRIC  UTILITIES; 


I'lindPd  Capital  Iltllily  Net  Per  Share  Com. 
Company:  Vear  Debt  Stork  Revermea  Profit  Rarninca  DIv’a. 

B.C.  Electric  .  Spp  B.r.  Power  “Utility  Holding  Uompanie.s'’ 


Calgary  Power  .  '55  36,231  $  18,040 

’54  36,678  18.040 

’53  31,718  18,040 

’52  32,290  1 1 .500 

’51  28,590  11,500 

’Stork.  -50  22,800  11,500 

’49  17,000  10,500 

Canadian  Utilities  .  ’55  10,048  $  6,028 

’54  9,583  6,028 

’53  7.354  4.528 

'52  5,857  4,528 

'  ’51  5,963  3.828 

’50  3,118  3.528 

’49  3.170  3,528 

Gatineau  Power  .  '55  $  60,079  $  41,123 

’54  62,312  41,123 

’53  64,061  41.123 

'52  67.655  11,123 

•  '51  69,814  41,123 

'50  70,097  41,123 

’49  71,105  41,123 

Great  Lakes  Power  .  '55  $  14,827  $  3.445 

’54  1 4,642  2.245 

'53  14,342  2.261 

'52  13,175  2.280 

’51  11.975  2.300 

’50  12.175  2.300 

Newfoundland  Light  .  '55  $  J  0.3 13  $  3,500 

’54  8.906  3.500 

*53  7.049  3.190 

’52  7.142  2.400 

'51  4.701  2.100 

'50  4,758  2,400 

TELEPHONE  COMPANIES: 

Bell  Telephone  .  ’55  $306,402  $386,165 

'54  267,584  293.999 

'53  231,646  290,426 

’52  1 92,627  239.995 

'51  1 93.-536  196.415 

'50  161,875  191,026 

’49  160,660  158,185 

/B.C.  Telephone  . ’55  $  42.500  $  51.500 


Gatineau  Power  .  '55 

’54 


Great  Lakes  Power 


Newfoundland  Light 


$  1-3,748 
12.251 
10.660 
8.920 
7,566 
6.166 
5,390 

$  4,050 

3.43.3 
2,896 

2.39.3 
2,200 
2,0.32 
1 ,665 

$  16,119 
16,007 
14,935 
14,692 
1 4,429 
13,192 
12,623 

$  N.A. 
3,007 
2,763 
2,-576 
2,370 
2,070 

$  3.101 

2,749 
2,-361 
1.998 
1,677 
1,279 


$3,631 
3, .387 
2.836 
2,46.5 
1 .554 
1.265 
1,125 
.$1,1  15 
793 
53.3 
434 

404 
461 

405 
$4,243 

4,117 
3,748 
3,493 
2,962 
3,230 
.3,176 
$  486 

406 
297 
346 
381 
430 

$  570 
454 
388 
.374 
.316 
284 


1.62  1.20 
1 .30  1 .20 
1 .46  1 .20 
1.43  1.20 
0.97  .  . . 

1 .03  . . . 

0.66  ... 
0.82  . .  . 
0.94  ... 

1.27  ... 

3.14  1.20 


$245,4.57  .$31,978 
219,-374  28.549 
201,963  26.849 

184,398  22,.570 

1.59,071  16,203 


128,308 
107,838 
$  .32.985 


26,849 

22,570 

16,203 

10,325 

7,481 

.$3,735 


X  Stock  split  4  for  1. 


Maritime  Tel.  &  Tel. 


•54 

42.500 

38.000 

29,592 

2.912 

*53 

42.-50(1 

29,000 

26,744 

2.542 

•52 

39.761 

25.000 

22,674 

1.714 

’51 

31,91  1 

25,000 

19,-5.53 

1 ,5 1 2 

'50 

.32.187 

20,000 

16.007 

991 

’49 

29.354 

1.5,000 

12.967 

.578 

’55 

$  16,500 

$  l.5,‘269 

$  10.862 

$1,624 

’-54 

13,500 

15.040 

10,017 

1 .367 

’53 

13,500 

14,799 

9.317 

1.276 

'52 

1 3..500 

13.000 

8.076 

927 

’51 

1 1,000 

1 0.282 

6.-374 

621 

'50 

6.000 

10,124 

5.743 

879 

’49 

6.000 

7,517 

5.089 

765 

(New  Brunswick  Telephone  ’55  $  l6,oo(i  $  19,291 


’54 

J  1 .000 

19,208 

8,208 

1,170 

’53 

9.70H 

1.5,895 

7.-569 

1,110 

’52 

9,000 

1 3.928 

6.316 

660 

'.51 

5.500 

13.894 

-5.77  4 

7.58 

'50 

.5.500 

12,524 

.5.238 

881 

’49 

3,500 

12,.500 

4,182 

503 

UTILITY  HOLDING  COMPANIES: 


B.C.  Pow’er  Corp . '55 

I 

I  xA  <£  B  shares  eonverted 

to  common,  ’,=12 

•Includes  capital  stock  of  ’.51 
tubsidiaries.  ’.^0 

’49 

International  Utilities*  ...  ’55 


•  U.S.  funds. 


V.S.  Light  &  Power 


$187,212 

144,248 

131.164 

132.868 


$160,200 
1 .36., 567 
120.9:5,3* 
1  10.549* 


$  63,44.3 
59.244 
56,007 
52.690 


ID  [Quebec  Power  Co.  I 

QiiPbee  Power  Co.  conti-olled.l 
000  s)  through  majority  stock  owneiship 

by  Shawin\^an  Water  and  Powerj 

...  _  Co.,  provides  electric  light  and! 

sr  Share  Com.  ’  i 

arninga  DIv’a  service  to  Quebec  City  and 

environs  and  125  miles  eastward 
on  the  banks  of  the  St.  Lawrence 

2.9.5  ...  River.  The  area  served  com.prise.sj 

2.72  ...  9.000  sq.  miles  and  a  population, 

2. .3.5  t  of  .160.000.  Quebec  Power  also, 
6.08  ...  .supplies  manufactured  gas  for; 

3.48  .  .  .  domestic  and  industrial  use  in 

2.70  ...  Quebec  City  and  surroundings.  A; 

2.39  ...  wholly  owned  .subsidiary.  I'he 
1.-50  ...  Quebec  Railway.  Light  &  Poweiv 

1.04  0.62  Co.,  operates  a  bus  and  sight-see- 
0.67  0..54  ing  service  in  Quebec  City.  | 
0..’>4  0..12  The  compan.v  operales  six 
0.i>2  0.46  power  plants  with  a  combined 

0.6.3  0.49  capacity  of  41.725  h.p.,  and  in  ad-j 
0.54  0..18  dition  pui'chases  about  200,000  h.p  j 
2.07  1.20  from  Shavvinigan  W'ater  A  Power! 

1.99  1.20  Co.  under  a  contract  extending  1 
1.77  1.20  to  1961.  j 

1.62  1.20  Between  19.19  and  19.54.  sales  of; 

1 .30  1 .20  Quebec  Power  nearly  quadrupled  ' 

1.46  1.20  vrhereas  the  total  production  of 

1.4.1  1.20  electricity  in  Canada  increa.sed ' 

0.97  ...  by  143  per  cent.  Although  resi-! 

1.0.3  ...  dential  consumption  in  the  are*; 

0.66  ,  ,  ,  of  Quebec  Power  Increased  faster 

0.82  .  .  .  than  in  Canada  as  a  whole,  it  is  I 

0.94  ...  still  lower  than  the  Canadian! 

1.2f  ...  average  (2,047  kwh.  versus  2.R09 

.3.14  1.20  kwh.  in  19521.  The  average  price 

2.36  1.20  pel'  kwh.  for  residential  use  re- ■ 

2.20  1.10  ceived  by  Quebec  Power  has  been' 

2.61  1.00  declining  since  1939  and  i.s  now! 

2.14  1.00  lower  than  the  Canadian  average  I 

1.87  1.00  Sales  0/  electi  .city  in  1954  to-| 

tailed  792.3  million  kwh.,  an  in-1 
crease  of  more  than  15  per  cent’ 
2.34  2.00  o\  er  1953  sales  of  687.5  million! 

2.43  2.00  kwn.  The  volume  of  gas  sales  in* 

2.31  2.00  19.55  was  361  1  million  cu.  ft.! 

2.3.5  2.00  slightly  less  than  the  376.4  million 
2.06  2.00  cu.  ft.  sold  in  1954. 

1.3.3  2.00  Between  19.19  and  19.55,  gro.ss, 

1.18  2.00  I'pvenue  of  Quebec  Power  rose  byj 
3.28  2.00  200  pel-  cent  but  ;iet  earnings  byj 

2.71  2.00  onl.v  65  per  cent.  The  reason  hasj 

2.90  2.00  been  steadily  increasing  opera t-  I 

2.14  2.00  ing  expenses  without  commensur- 

1./6x2.00x  ate  rate  incrca.se.'.  For  year  1955' 
0.99  8.00  company  reported  gross  retenue.'i 

1.37  8.00  up  at  $l(»,97.1.2.5(l  $I0.000..579  in! 

1.11  0.80  lf>54.  Net  earning'  after  all: 

0.93  0.80  charges  inci  eased  to  81.153.682.' 

1.00  0.80  equal  to  8173  a  share  on  slock; 
0.72  0.80  from  SI.l)C-t8.229,  equal  to  8179 
0.59  0.80  share.  Lo-.\er  per  share  earnings 

0.90  0.80  in  the  face  of  increase  in  actual! 

1.10  0.80  net  are  accoun'ed  for  by  sale! 

0.73  0.60  shareholdei  s  towards  the  end  | 

0.73  0.60  additional  110,6821 

0.70  0.60  .shares  of  Slock  at  $23  a  .snare  on 

[1.18  0,60  tthe  basis  oif  one  new  share  for 

0.55  0.60  (“'’fh  5  snare.'  held. 

).71  0.50  Capital  expenditu"**  durmgj 

).45  0.50  19.55  amounted  m  $1,806,1.57  and!^ 

provision  wa.s  made  for  capitalj 

(expenditure.'  in  the  current  yearij 
of  .$3  million.  || 


involved  in  expansion  program. 
In  May  of  thi.s  year  shareholders 
authorized  a  proposed  increase  in 
capitalization  to  the  extent  of  a 
further  50,000  share.'  of  4'.2  per 
cent  preferred  stock;  none  of 
which  has  yet  been  .sold.  Offered 
to  shareholder.'  at  mid  year,  how- 
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lever,  was  an  ts.sue  of  226.039  fleeting  inct eased  operating  ex-,  for  1  basis  last  year  and  divi* 
jshare.s  of  common  slock  at  .812.30  pen.ses  and  depreciation  provision,  Henris  equal  to  50  cents  a  Shan* 
ja  share  on  the  ba.sis  of  one  share  net  earnings  were  only  slightly  Ion  basis  of  the  new  subdividiid 
I  for  each  five  shai  es  held.  |  higher  at  .81,389.847.  equal  to  $0.93 ,  .'locJs  were  paid  in  19,55.  In  1954 

I  Company  reported  for  19.53  a  share  on  common  stock,  as  dividends  amounting  to  $1.25  ■ 
(gross  leveniips  88.50,000  greater  against  .81.371.472,  equal  to  .80.93!share  were  paid  on  the  old  stock 
(than  for  19.54  al  810.666,407  as  cents  a  share.  |  — equal  to  41  2/1  cents  a  shaft 

Icompaied  with  89,800.3.10.  Re-1  Common  stock  was  .split  on  .1  on  the  new  .«ubdivided  stock. 


2.35  2.00 
2.06  2.00 
1.33  2.00 
1.18  2.00 
3.28  2.00 
2.71  2.00 
2.90  2.00 
2.14  2.00 


0.93  0.80 
1.00  0.80 
0.72  0.80 
0.59  0.80 
0.90  0.80 
1.10  0.80 
0.73  0.60 
0.73  0.60 
0.70  0.60 
0.18  0.60 
0.55  0.60 
0.71  0..50 
0.45  0.50 


3.36x  1.60 


t  split  3  for  1. 


luebec  Power 


’51 

1 19,769 

10.5.549* 

46,880 

2,914 

’50 

107.609 

98,357* 

43,024 

2,604 

’49 

88,6.39 

92,357* 

39,6.32 

2,303 

’55 

$  36.682 

$  8,7.30  $ 

25,69 1 

$.3,574 

•54 

37.863 

10.1 18 

2.3,459 

2.97.3 

’53 

30.533 

1 1,010 

1 7.7.35 

2.233 

’52 

.30.888 

1 9.38 1 

15.06.3 

1 .895 

’5| 

32.340 

13.025 

14,222 

1.700 

•50 

27.969 

1 1 ,5.38 

12.284 

1,490 

’49 

18,1 08 

11.17.3 

9.867 

1,1.30 

’5.5 

$  19.877 

$  13.60.3  $ 

1  1.708 

$1,400 

’54 

16.062 

13.603 

J0..5.3I 

1,376 

•-53 

16.213 

12,0.3.3 

9. .520 

1,165 

'52 

14. ,3.59 

11.114 

8.988 

1 .033 

’51 

14.521 

11.114 

8,208 

934 

'50 

11.648 

9.614 

7.0,53 

733 

'49 

11,770 

9.614 

6.49.3 

509 

’.5.5 

$  1-5.529 

$  13.982  $ 

1 0.973 

$1,154 

*54 

15,707 

13.908 

10.001 

1,0.38 

•53 

15.880 

1 1 .350 

9,083 

871 

'52 

1 6.064 

1 1 ,350 

8,278 

710 

’51 

1 6.249 

1 1 .350 

7,696 

648 

’50 

16.437 

1 1..3,50 

7,124 

725 

’49 

16,608 

J  1,3,50 

6,378 

675 

1.96  1.40  ^ . . . .  , 

1./2  1.25  ihi.s  .site  are  held  through  lease  ^ 

1.80  1.20  from  the  pio\mce  of  Ontario  N 

1.90  1.05  by  the  H.vdi o-Kleciric  Power  | 

1.82  1.00  Commi.'Sion  of  Ontario  with 

0.93t  O.-tOv  whom  the  com[>any  jointly  devol-  1 

2.80  1.40  oped  the  .sile  The  company  i.s' i 

2.24  1.25  controlled  Calgary  Power  In-j  j 

2  '21  1  00  vestments  Ltd.  1 

1  .,52  1.00  Plant  of  i-ompany  and  Hydroi  j 

1.31  1.00  Icomprisps  eight  iinils  of  26.000  hpj; 

0.97  1.00  Poch.  four  on  each  side  of  the  I  I 

1  7-3  1  ‘^0  Jnterprovmcial  btnindary,  with  | 

1  79  1  ‘’0  PX'Poding  to  each  bank  of  j 

2  c^'j  I'^O  Ottawa  Ruei.  j 

1  ‘*8  1  00  Com.pan.v  contracts  to  deliver  , 

117  1  00  available  power  to  Ontario  | 

1  .3 1  1  00  Commis.sion  under  a  long-  j 

1  ’’2  I'oO  contract.  Tliis  piovtdes  for  j 

_  payment  for  96.00(1  bp  b.v  the  j 
3.48  1.60  commi.sision  at  SI2..50  per  hp  peril 


Ottawa  Valley  P. 

Ottawa  Valley  Power  Co.  owns, 
or  hold.s  tinder  lease  from  the! 
Quebec  Government  alt  the; 
water  power  rights  at  Chat.'  Fal.s; 
jon  Che  Ottawa  River  in  Quebec! 
Ifor  75  year.'  fi  om  .March  1,  1926. 
Water  power  righ'is  in  Ontario  at; 


Shatvinigan  Water  &  Power. ’55  $129,161  $103,449  $  47,899  $9,452* 


’  Includes  dividends  from 
aiibsiriiaries,  including 
Shawinigan  Chemicals, 


louthern  Canada  Power* 


•Sept  30. 

5AS  UTILITIES: 

ran.  West.  Natural  Gas 


•54 

119,068 

93,138 

42,042 

7,270* 

2.84 

1.45 

’53 

J  20,297 

92.56.3 

38,801 

5,95.3* 

2.26 

1.45 

'52 

121,640 

92.56.3 

37,557 

5,194* 

1.91 

1.45 

'.5  ] 

122,987 

92.56.3 

.31.651 

5.016* 

1.85 

1.45 

'50 

124,291 

92,56.3 

29.270 

5.308* 

1.98 

1 .45 

’49 

J  10,544 

87,56.3 

25.880 

3,923* 

1.43 

1 .20 

’55 

$  11,1 00 

$  15,089 

$ 

8,955 

$1,622 

2.37 

2.00 

’54 

11,1 00 

1 5.089 

8,184 

1,546 

2.26 

1.90 

’53 

1 1,100 

15,089 

7,676 

1,412 

2.1 1 

1.70 

’,52 

11,100 

1.5,089 

6.769 

1 ,206 

1.76 

1.60 

’51 

11,104 

1 5,089 

6.278 

1,097 

1.61 

1 .55 

’50 

8,605 

15,089 

5,584 

1 .226 

1.82 

1.30 

’49 

8,606 

15,089 

4,985 

1,007 

1.46 

1 .20 

'55 

$  6.900 

$  13,508 

$ 

9.208 

$1,210 

12.37 

8.00 

’.54 

7.200 

1 3.508 

8,322 

$1,043 

1  1  .,53 

7.00 

'53 

7.400 

1 1,008 

7.375 

731 

7.63 

nil 

'52 

7.585 

1  1 .008 

6.396 

577 

5.71 

4. .35 

under  delivcr.v  depending  upiion ! 
■stream  flow  of  the  river  and  stib-i 
jpvl  to  the  company's  right  from 
time  to  lime  lo  withdraw  power 
for  the  u.se  in  the  Province  of 


0.97  1.00 
1.73  1.20 


1.57  1.20 
1.28  1.00 


1.22  1.00 

3.48  1.60 


Net  profit  in  19.55  was  off  at 


I  Nova  Scotia  Lt. 


Consumers  Gas’* 


7,800 
8,000 
1 .500 
$  26.500 


1 1 .008 
1 1.008 
1 1,008 
$  I  1,. 5.5.5 


6,2.5‘2 
5,663 
4,804 
$  12.789 


’54 

8.2  40 

1 4, .55.5 

1 .3, 1 2:’. 

1.844 

1.27 

1).8() 

’53 

8.880 

1 4. .555 

1.3.168 

1.842 

1.27 

0.80 

'52 

9.20(1 

1  4,5.55 

12.296 

2,1  16 

0.7.3: 

0.80 

•  Sept.  30. 

•51 

9.520 

1  4,555 

10.8  4.3 

1,580 

.3,52 

8.00 

t  Split  10  for  1. 

'50 

4.680 

1  4.-555 

1 0..3  1.3 

1 .869 

4.82 

8.00 

•49 

4,810 

1 4,555 

l(l.().3.3 

2.107 

9.55 

8.00 

Northwestern  Utilities  . . 

'55 

$  19.708 

$  10,750 

$  9.552 

$1,921 

'54 

20,528 

1 0,750 

8..316 

1 ,759 

•  ,  • 

•53 

17.803 

8,2.50 

6.776 

1.057 

.  . . 

'.52 

17,419 

8.250 

6,-35 1 

1.16.3 

. .  . 

.  . . 

'51 

18,095 

8,250 

5.846 

1 ,23.3 

.  . . 

. . . 

’.50 

14.1  12 

8.250 

4.589 

1.079 

•  • « 

•  *  • 

'49 

14,256 

7,750 

3.398 

944 

Union  Gas*  . 

’55 

$  6.800 

$  4  1,164 

$  13.28  4 

.$2,023 

2.86 

1.40 

'54 

7,200 

11,164 

1  1 .756 

1 .943 

2.75 

1.40 

'53 

7.660 

1  1 .056 

10.118 

1.71 1 

2.42 

1.10 

'52 

8,000 

1 1 .056 

9.086 

1 .573 

2.2.3 

1.00 

•  Fisral  .vaars  ond.  Mar  31. 

'51 

1 1 .056 

8.6,52 

1.123 

1  .59 

1.00 

yoar  following. 

'50 

4 1 .056 

8.223 

1.308 

1.85 

0.80 

’49 

1.000 

1  1 .056 

6.604 

9.35 

1..32 

0.50 

(A)  Funded  debt  and  outstanding  capital  are  as 


1st  in  every 


I  Nova  .Scotia  Light  and  Power- 
:Co.  with  Its  siibsidiarv  supplies 
eleclric  serv  ices  to  about  SOc,  of 
the  electric  consumers  in  .Nova 
■Scotia  and  is  the  largest  retail 
di.stributor  of  electricity  in  the 
Maritimes.  It  also  operates  the 
Halifax  Tiaiisit  System.  | 

j  Company  npeiates  direclly  a^ 
'steam-driven  generating  plant  in 
'^Halifax  with  present  in.slalled 
capacity  ol  more  than  70,00(1  h.p. 
and  hydro  plants  witii  .50.665  h.p.  I 
iinstalh'd  catiacily.  | 

liicliidmg  plants  of  siibsidiaric.s  ! 
total  installed  capacity  is  161.263  I 
lip.  I 

.A  .13.500  h.p.  addition  to  the  j 
Halifax  steam  plant  came  into  ' 
operation  early  in  19.55  and  a  new 
$7-million  60,000  h.p.  steam  tur- 1  ! 
bine  generator  at  Halifax  plant  is  | 
.scheduled  to  be  in  operation  in !  j 
1957.  .Another  duplicate  ,mit  of  | 
R0.0(KI  h.p.  IS  on  order  for  instal-  > 
lation  in  19.59.  j 

Capital  pxppnditin»s  last  year 
totalled  8.5  76,5,101  and  further, 
large  scale  expenditure.'  will  bej 


PLENTY 
OF  POWER 

The  Company  and  its  subsidiaries 
supply  one-holf  the  electric  customers 
in  Nova  Scotia. 


. a  Province  with  a  balanced  economy,  whose  people 

are  resourceful  and  thrifty. 


its  workers  ore  highly  odoptoble  and  lobor  is 


readily  available. 


having  more  than  1400  widely  diversified 


industries. 


rich  in  row  moteriols  from  the  sea,  mines,  forest 


ond  farmlands. 

. its  all-year  ports  are  the  landing  place  for  materials 


from  overseas. 


rail,  water  and  highway  transportation  are  modern 


and  effTcient. 


Significont  is  the  fnet  thot  Nova  Scotio  offers  to  industries 
of  oil  types  many  opportunities  for  success  .  .  .  community 
co-operation,  intelligent  ond  industrious  labor  ond  on  adequote 
supply  of  low-cost  electricity. 


People  like 
living  in 
Neva  Scotia 


QUEBEC  land  of  tomorrow 


Riv.  Snguensy 


MONTRE, 


Outoouoi, 


Keeping  abreost  of  the  occentu- 
ated  trend  towords  industriolizotion, 
the  Quebec  Hydro-Electric  Commission 
is  steadily  increasing  its  vast  supply  of 
hydro-electric  power,  .providing  the 
main  essential  tor  continued  expan¬ 
sion. 


Refnie  long,  Hydro-Quebec  will  have  ovoilobl* 
ovei  3,000,000  horsepower. 

Its  Beouhornois  generating  plont,  close  to 
Montreal  and  with  an  installed  copocity  of  1,400,- 
000  horsepower,  which  is  to  be  increased  to  2,150,- 
000  h.p.,  will  continue  to  supply  the  highly  indus¬ 
trialized  region  surrounding  the  metropolis  of 
Canoda. 

Its  Bersimis  development  presently  under  con¬ 
struction  an  the  North  Shore  of  the  St.  Lowrence 
River,  will  contribute  on  additional  1,200,000,  horse¬ 
power.  Purl  will  be  transmitted  lo  the  metropolitan 
area  of  Montreal  by  means  of  450  miles  of  high 
tension  300,000  volts-lines.  Part  will  be  delivered 
into  the  area  around  the  City  of  Quebec.  Part  will 
be  delivered  by  submarine  and  aerial  cables  for 
development  of  new  mining  territories  on  the  Gospe 
Peninsulo. 

Beouhornois  ond  Bersimis  ,  .  .  powerful  titons 
miles  oport  hut  morching  together  towords  the  bril- 
liont  tutuie  of  the  Province  of  Quebec  .  .  .  the  new 
land  of  tomorrov/, 


» 
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7956  Year  of  Achievement  For 
Canada's  Telephone  Industry 


aggregating  approximately  $100  ^  I 

million  in  the  pafst  decade.  Funds  •  •  • 

have  been  made  available  through  * 

the  sale  of  bonds,  preferr^  and  InVeSt. 

common  shares.  At  Dec.  31,  1935 


Company  has  an  excess  of  over 


will  bring  capacity  to  85.300  kw.  ElcCtriC 

The  electric  system  now  con- 

Moncton  Electricity  and  Gas 
sists  of  2,470  miles  of  transmission  _  ,  . 

Co.,  subsidiary  of  Eastern  Util* 


. . .  .  ......  es.  At  Dec.  31.  19.35  Vn.r 'in  T  id  customers  and  properties  . ities  Co.,  supplies  electric  service 

•  ..there  were  outstanding  $46,311,000  „  ...  «  ,  .  ^  u-  ’include  two  steam  plants.  twoiO''C*’  250  miles  were  added  Mnnrfon  MR  and 

The  past  year  has  been  one  oflmeans  of  large  scale  expenditures. the  dialing  of  long  di^ance  cal.  $24,000,000  generating  plants  using  natural‘in  1955  and  1.518  miles  of  rural  '  " 

...  .  L„  and  eniiinment  on  on  a  continent-wide  basis  _  pany  which,  through  subsidiaries,  .  ..  .  ,  j  and  supplies  natui'al  gas  for 

remarkable  achievement  for  tlieicn  new  plant  and  equipment  on  nlanned  Thomas  W  P'’eferred  .stocks  and  a  million  .  ^  ^  ^  manufaclur*  of®®®  ®®  ‘^°"-‘lines  which  were  billed  to  farm-..  .  ^ 

V  J  .  •  ...  J  Ithe  part  of  ttie  various  companies  It  was  planned,  inoma.  w  common  stock  enea*ed  in  the  manuiaciui-  01  ,  .  coal-fired  steami  Moncton  and  Hillsboro, 

telephone  industry  in  Canada  a«  a  rase  in  ooint  Eadie  president  of  the  Bell  Tele-j  coke,  gas.  sulphate  of  ammonia,  ®‘  "  ‘  ers'  co-operative  associations  were  .  .. 

wu  ,  j  .  ,1.  j  ,  systems.  As  a  case  in  poi  .  P  ,,  ,  o  At  the  present  time  BC.  Tele-  motm-  ♦=..  not,*  nil  tninni  Plant  on  the  Battle  River  which. I  „  .j  j  ,  Electric  properties  consist  es» 

While,  due  to  the  unprecedent-L-  t,.,,  xeleohone  Co  of  Can-  phone  stated  recently,  to  make  it  motor  benzol,  tar  light  oil.  tuluol-  ,  ,  .  .  .installed.  The  company  added  3,-  ..  ,,  ...  .. 

.  j  ®  ‘  leiepnone  «..o.  oi  v  Tin,.r,r,tr,  and  Mont-'P'^^"®  conducting  an  expan-  ^yioj  -nj  naohthalene  and  is  al-  completed,  will  have  ai  sentially  of  distribution  lines. 

*d  demand  for  telephone  service,  ada  alone,  will  spend  by  the  time  possible  tor  Toionto  and  Mont  p,.ogram  involving  the  e\.  *  and  naphthalene  and  i.  al  canacitv  of  32  000  kw  022  electric  customers  last  .vear.  u  u,  ^  ,  , 

,  ,  areal  customers  of  Uiat  company  pui-iam  involving  me  ex- gp  engaged  m  the  distribution  capacity  oi  J.i„uuu  Kvv.  Energy  is  bought,  under  contract 

It  has  been  impossible  to  fill  alMhe  current  year  has  drawn  to  a  .  penditiire  of  approximately  and  sale  of  pa<  for  industrial  This  nlant  is  exnecied  to  hei'ncluding  1,764  farms  in  co-op  .  ,  .u 

.....  .  I  .  rtf  «-ii7  million  -to  begin  dialing  a  large  piopoi-  .  sale  oi  gas  foi  indusinai  mis  piani  is  txpecica  to  be  to  the  City  of  Moncton,  from  the 

demands  and  there  remains  in xlose  a  total  of  $137  million,  o  o  g  g  g  S_„  household  u.se  in  and  around  completed  this  fali  and  will  give  associations.  Rr,.n.>viei,  e  r 

most  sections  of  the  country  a  Progress  was  made  during  the  tion  of  then  long  distance  cans  to  Hamilton  the  U.ien.  a  miai  ee„e  a.i„„  ,  r..  .  •  .  .  .  ^  Biunswick  Power  Commi.s- 

backlog  of  unfilled  ordei-s.  ex-  year  on  the  Trans-Canada  micro-  in  1958-59,  A  call  from  any  e  ^  C^^pTnVs  wholly  owned  sub-  lacitv  If  40  79rk  v  *  Electricity  sales  were  at  a  new 

tensions  to  facilities  have  been  wave  radio  relay  sy.stem.  with  phone  in  Canada  to  another  tele-;^.,,^^  «  ddiade,  T^Han^mon^^  I  high  in  19.35  with  gross  revenues 

•peeded  up  to  a  point  where  the  Winnipeg  having  been  hooked  up  phone  in  Canada.  19,34,  Revenue  from  opera- pct  Coke  Ovens  Ltd..  United  Gas  ®  increasing  by  18%  to  $4,049,877  Natural  gas  comes  from  the 

Increases  in  the  backlog  that  during  the  past  month.  Consider-  will  travel  solely  ovci  me  ^  -.tions  was  higher  and  19.3.3  net  &  oo..  of  Hamilton.  Ltd..  and  kilowatt-hour  sales  increas- stony  Creek  field  11  miles  from 

have  featured  recent  years  have  able  pmgress  also  vvas  made  m,itics  of  Canadian  amounted  to  $3.73.3.192  United  Suburban  Gas  Co,.  and| Plant  which  will  be  fueled  by L  3^  Operating  economies  Moncton.  The  company  leases 

‘’-P  development  of  a  ^anadian^a  imn.mi^  of  dv  la>^  $2,911,809  m  19.34.  Wentworth  Gas  Co,  iresidue  gas  from  the  Sturgeon ,  sub-  electric  and  gas  manufacturing 

This  has  been  achieved  by  .switching  network  adequate  foi  mum  o  ‘  ■  1  It  would  appear  that  the  de-  Consolidated  net  earnings  for  Lake  oil  field.  This  plant  will  cost!  in  the  ol  Plants  and  the  distribution  system 

- - -  im.md  for  telephone  service  in  the  year  ended  March  31.  19.36  expectedi  ‘mprovement  in  op- 

.Briti.-'h  Columbia  is  proportional- was  reported  at  $697.29.3,  wh'ch  °  ‘  million  „nd  is  expectcdL|.gjjj^g  prooertv  It 

BpII  Telenhone  ''T'TkIT'  n"";to^monrTionr  ini'"  *"  Despite  higher  stock  dividends,  has  first  call  on  all  natural  gas 

P6II  leiGpnOnG  mg  19.15  a  total  of  $128  million|to  pioL  .  |ada  and  B.C ,  Telephone  niav  dcm.  ous  year.  1957.  Completion  of  both  Battle  Igt  increase  showed  a  gain  to  produced  in  the  Stony  Creek 

-  was  spent  on  capital  account  Canada  s  ‘  somewhat  f.ister  rate  Outstanding  capitalization  com- River  and  Sturgeon  Lake  plants'$916,515  from  $671,661.  field. 

Continuation  of  widely  expand-  which  brought  the  total  of  capital  panding  use  of  the  telephone,  kc  ,„f  growth  over  the  next  few  prised  $2,3  millions  in  4  per  cent. - -  -  -  - - - - 

Ing  demand  for  telephone  service |expenditures  during  the  period  cent  rulings  of  the  Board  ofjyparj,  Rj.jI  xclephone  —  the  first  collateral  mortgage  sinking -  - -  .... 

Is  reflected  in  operating  results!  1945-55  to  $778  million.  JTransport  Commissioners  on  rate hatter  is.  however,  a  higher  qual-  fund  bonds  series  A;  90,000,  6  perl 

of  The  Bell  Telephone  Co.  of  The  Bell  Telephone  provides  increases  have  been  equitable.  pty  stock.  cent  class  A  cumulative  redeem- 

Canada  for  the  first  half  of  this  h^ne  service  to  the  major'  company  has  at»ac-  - - able  preferred  shares  (,$50  pari;  V.  k  ^ 

year  Operating  revenues  of  com-  ^  ^  .s  r,  k  “®  «eli-secured  ‘"‘-''^'"^1  Maritime  T  &  T  ^‘®®®  ®  preferred  shares 

pany  during  that  period  amounted  ^yVnd  offers  moderate  capital  ap-  MaHUme  Telegraph  and  TeleFf^  common}  | 

to  $132,533,447.  up  from  1955  first  Provinces.  Coast  to  coast  long  dis-|preciation  possioihties  through, ^  -  shares,  no  par  value.  j  jP' 

half  figure  of  $117,887,764.  After  tance  service  i®  Provided  through) the  issue  of  additional  rights  from  telephone  system"  in  -  - I* 

all  charges,  net  earnings  for  the  Trans  Canada  Telephony  Sys-, time  to  tune.  Xova  Scotia,  and  since  1940  it  Utilities  Jl^ 

6  months  to  June  30th  amounted  fern.  A  feature  of  the  curren  vear!  ^  ^  number  in  Canadian  Utilities  Ltd.  con-:  m  ^'***'^’*«*^ 

to  $16,984,464.  equal  to  $1.24  a  "a®  t  e  recen  comp  e  ion  o  TclopHonG  ‘service.  Through  control  of  Lsland  “’^lled  through  common  stock  ^  \ 

shareonoutstandir.gstock.  whichC’cfension  to  Wmipcg^of  K _  ITelephone  Co.  it  also  serves ‘’"’'’cship  by  International  Util-;  ^ 

compared  with  net  for  same  per- "’'fero  wave  re  ay  ..v.tem.  Telephone  Co.,  the  second  Prince  Edward  Island.  'f'cs  Corp.  is  eng, aged  in  the  gen-'  ’ 

lod  last  year  of  $14,974,996,  equal  Company  has  a  56  per  cent  in- telephone  company  ini  Maritime’s  lines  connect  with  ®®’®  electrical! 

to  $1.18  a  share.  iterest  in  Northern  Elec  ic  w  ^  perpetual  charter  New  Brunswick  Telephone  Com-  '"sin  areas  in  A1-;  am  Mm  m mm 

In  December  of  last  year  com- j  manufactures  telephone  and  te.e-|^^  operate  throughout  the  prov-ipany's  svstem  and  it  has  other ~  Drumheller.  Grande^ 
pany  sold  40  million  of  4  per  graph  equipment  and  other  elec- long-distance^®'"®  Vcgreville-Lloyd-  ^m 

cent  first  mortgage  bonds  and.  in  I  trie  and  electronic  equipment. j^33  recent !  business,  plus  radio-telenhone  se-- 

June  of  this  year  1.725,000  shares, The  other  shares  are  owned  by^years.  Telephones  in  service  rose! vices  to  Newfoundland  *  Saskatchew-an.  There  is  also  a  ■  4^  Ww  I  I  I 

of  capital  stock  were  offered  to;Western  Electric  to  whose  pat-:L.<,m  163.135  at  the  end  of  1945  3^,'  3j  1953  Mart  ^rea  in  British  Co-i 

Hh  a  reholders  on  the  basis  of  one'ents.  processes  and  research  371,042  at  the  end  of  1955  a  prated  131  002  telethon  '  'umbia.  in  the  Fort  St.  John  area, 

share  at  $37  a  share  for  each  8  Northern  Electric  has  access  Bell  ^(ri,.th  in  ten  years  of  130  PC-'gp^La  of  wh -h  778'”^*  - - - 

shares  held  ;also  owns  37  per  cent  of  N  B.  cent  which  includes  telephones  v's  n  't‘®'  -^-291).  while  operating  expenses'  Behind  your  $witeh  ...  is  Q  Story  of  continuous  work — 

Pressure  of  demand  for  com- ITelephone  Co.  and  has  an  interest  gained  through  the  acquisition  of  .  ®  tclephone.s  were  up  21.1%  at  $2,076.94.3  ($1.-  of  men  ond  women  Ot  work  Ot  their  jobs  to  bring  low-cost, 

p„y.  „rv.o„  h.,  c.ll,d  lor  co„.  In  M.nlim.  Telnsrnph  ind  Tdi.  .,her  ,.v,tdn,d  Cr'i’d-  ivhicri'cor.nZ  Idfni’T”'  dependobln  dldctricity.  > 

tinuous  and  large  scale  additions^phone  Co.  which  operate?  in  Nova  The  expansion  ha?  in\\ol\ed  '■  “  ”(-draDie  u  m;  Demand  for  communication  ser- 

to  its  facilities  and  has  involved'scotia.  substantial  capital  expenditures, two  years.  |  vice  continued  at  an  accelerated  If's  a  Story  of  progress  .  .  .0  Story  of  engineering 

- - -  ~~  ~  '  Piivate  automatic,  cate.  Long-distance  traffic  com-  ingenuity  .  .  .  O  story  of  omozing  odvonces  mode  over  the 

3.595.000  completed  yeors  story  of  huge  huge  omounts  of  moteriol; 

chances \ve;;  ms, alleVduring2'!;9.sI.%rhan^^^^^^^^^^  tremendous  omounts  of  equipment;  ond  miles  ond  miles  of 

vear,  ;  .  .  .  .  wire  ond  coble. 

I — — - — - - 1  ,  and  improve  service.  $2,253,097 

I  k.ir%A/r^ii^irM  akifn  i  i/*ljT  D  n/^\A/CD  construction  And  there  is  one  more  essentiol  .  ,  .  undoubtedly,  the 

I  NEWFOUNDLAND  LIGHT  &  POWtlx  N.B.  Telenhnn^  dunng  the  year.  most  imoortont  essential  ...  in  this  storv  of  vour  electric 


.  and  442  miles  of  distribution  lines. 


The  past  year  has  been  one  oflmeans  of  large  scale  expenditures. the  dialing  of  long  di^ance  calls  $24,000,000  ^  a  holding  com-  plants  using  natural‘in  1955  and  1.518  miles  of  rural 

...  .  nlant  an/4  eniiinment  on  on  a  continent-wide  basis  pany  w’hich,  through  subsidiaries,  ^  ,  tt  a 

markable  achievement  for  d’®  ^  nJ,  oSie  various  «  was  planned.  Thomas  ®"f  ®  engaged  in  the  manufacture  of®®®  ®"'^  ®®  f^'®  -  Under  con-!iines  which  were  billed  to  farm- 

itervhrtnis  in^iicfrv  in  /-anaria  vatious  companie  H  Ishaves  of  common  stock.  ^  ^  .  1  u  A^  _ struction  IS  a  coal-fired  steami«...»  «... 


backlog  of  unfilled  ordei-s.  'ex-  year  on  tbe  Trans-Canada  micro-|in  1958-59,  A  call  from  any  tele-,^^;,^  ^  stock.  wholly  owned  sub-  la!itv "  ""'"i’>ion  al  approximate  cost  to  the 

tensions  to  facilities  have  been  wave  radio  relay  sy.stem.  with  :p<ione  in  Canada  to  another  tele-!  a  1  *  I  high  in  19.35  with  gross  revenues, 


been  checked. 

This  has  been  achieved 


Bell  Telephone 


mA// 


7>y  ^ 

YOUR  SWITCH 


to  it.s  facilities  and  has  involved  Scotia. 


NEWFOUNDLAND  LIGHT  &  POWER 
COMPANY,  LIMITED 


SERVING  THE  RAPIDLY  GROWING  CITIES 
OF  ST.  JOHN'S,  CORNERBROOK  AND 
GRAND  FALLS. 


N.B.  Telephone  y®®' 

I  .New  Brun.swick  Telephone  Co!  t®>®Phone.s  ,n 

owns  and  opcrate.s  a  telephone  increa.^ed  by  4.440  and  num-| 
s.vstem  covering  .N’ew  Brunswick ®®'-"‘^"  ®‘  ‘h®  ®nd  of  the| 
and  connecting  with  .svstems  in  ‘o  35.002.  At  the 

the  adjoining  provinces.'  '®"'^  “'®‘’®  ®‘'”  ®300' 

Local  service  increased  last  vear ®®'''''®®  °''^®‘’*’  '^^‘® 

by  7.4%  and  toll  service  revenues  "’®®"*  ‘’’®  ®°^P®"y  have  to, 
by  1,3.2%  While  mi.scellaneous  rev-! continuation  of  its  ex-1 
enues.  including  directory  adver-  P™®"®”’  ' 

using,  we.-^  up  5  8%  company  has  in  planning. 

I  Construction  program  included  ®  ‘•®'iio-ne,lay  system! 

new  central  office  buildings  of  connect  the  northeni  contin-j 
the  small  cottage  type  at  Debec  ®"‘^'  ^®^®'"'®  trans-Canada  | 
Memramcook.  St.  Basil  Baker  t®l®Phone  system  w^hich  begins  at| 
Brook,  and  Westfield.  Extension  ‘‘  estimated! 

m  th/.  /.Antral  ''■‘ii  involve  expenditures  of  $15 


Behind  your  switch  ...  is  a  story  of  continuous  work — 
of  men  and  women  at  work  at  their  jobs  to  bring  low-cost, 
dependable  electricity. 

It's  o  story  of  progress  .  .  .  o  story  of  engineering 
ingenuity  .  .  .  o  story  of  amazing  advances  mode  over  the 
years  .  .  .  o  story  of  huge  plants;  huge  amounts  of  material; 
tremendous  amounts  of  equipment;  ond  miles  and  miles  of 
wire  and  coble. 

And  there  is  one  more  essential  .  ,  .  undoubtedly,  the 
most  important  essentiol  ...  in  this  story  of  your  electric 
service.  That  essential  is  brains — know-how — experience — 
farsightedness — planning — courage. 

Compare  the  cost  .  .  .  measure  the  value  .  .  .  and  you 
will  see  that  there  is  no  bigger  bargain  than  the  service  which 
you  get  today  behind  your  switch. 


Southern  Canada  Power  Company  Limited 


ELECTRICAL  PRODUCTION  HAS  DOUBLED 
IN  THE  PAST  FIVE  YEARS. 


INSTALLED  CAPACITY  ST.  JOHN'S  AREA 
NOW  74,500  H  P. 


HEAD  OFFICE 

489  WATER  STREET,  ST.  JOHN'S,  NEWFOUNDLAND 


Brook,  and  Westfield.  Extension 

:to  the  central  office  buildings  at  ®’'P®f>ditures  of  $ 

'Edmundston  and  Saint  John  are  i^iJlion^  i"  the  next  five  years. 
jwell  under  way  with  the  Edmund-  , 

!ston  building  scheduled  to  be 
'  .’•eady  for  the  conversion  of  all 
telephones  in  the  exchange  to  dial  ^ 

operation  late  this  year.  yjV 

During  19.35  company  continued 
its  policy  of  e.xpanding  telephone 

facilities  to  rural  areas  In  addi-  a 

tion  to  a  substantial  gain  in  the  P 

number  of  telephones  in  service. 

a  new  record  was  established  in 

the  nurr.'oer  of  long-distance  mes- 

■lazes  and  local  conversation.' 

completed. 


Quebec  Telephone 

Quebec  -  Telephone.  formerly 
Que’oec-Telephone  Corp.,  oper¬ 
ates  a  telephone  sy.'tem  in  17 
counties  bordering  on  the  north 
and  .muth  .shore  of  the  St.  Law¬ 
rence  River  and  the  Gulf  of  St. 
Lawrence. 

N'et  profit  for  19.3.3  is  shown  at 
$794,077  ($606, 654)  Operating  rev¬ 
enues  rose  1.3.4%  to  $4,118,219  ($.3,- 


NOW  ENJOY  THE  ADVANTAGES  OF 


LUCAS-ROTAX  LIMITED  plant  In  Scarborouth  uses  gas  to  provide  controlled  almosphert 
lor  copper  brazing  and  other  heat-treating  furnaces,  and  also  fw  heating  salt  bath  furnacM  W 
tN  processing  of  materials  for  the  aircraft  industry. 


Many  industries  have  proved  that  Natural  Gaa  ia  the  most  efficient  and 
economical  source  of  heat  for  a  wide  variety  of  proceesee. 


New,  lower  rates  for  natural  gas  in  Greater  Toronto  make  the  third  rate  cut  in  18 
months  .  .  .  bring  new  operational  economies  to  those  industries  that  use  natural  gas 
in  their  processes.  Now  is  the  time  to  investigate  the  many  advantages  Natural  Gas 
offers  your  industry. 

The  Consumers’  Gas  Company  maintains  an  expert  Engineering  Department  that 
will  he  pleased  to  explain  how  Natural  Gas  can  serve  you  best.  Call  or  write  to 
Industrial  Division,  Consumers’  Gas  Company,  19  Toronto  Street,  Toronto,  Canada. 


(^onsumers'(^as 


(OMriir  or  toioiio 


lion  compared  with  $52.9  million 
in  1952,  Net  profits  totalled  $7.0 
millions  against  $4.0  millions  in 
the  previous  year.  Earned  per 
share,  adjusted  for  changes  in 
Dividends  on  the  common  have! capitalization,  amounted  to  $2.05 
been  paid  at  a  rate  of  $2  for  the L  share  in  1955  and  $1,62  in  1954. 
past  3  years  having  climbed  |  At  September  30,  1954,  outstand- 
steadily  from  the  30  cent  ratejjng  common  totalled  3,160,213. 
which  applied  in  1946  Since  1945  properties  have  been 

_  ^  Z  Z  considerably  more  than  doubled 

Power  C»Orp.  with  about  tvm-thirds  of  the  plant 

British  Columbia  Power  Corp.  presently  in  service  added  smee 
Ltd  controls  the  most  extensive  ^hat  date  This  expansion  haa 

system  of  public  utility  services  necessitated  the  issue  of  over  $53 

in  wp,ctern  Canada  and  ranks  as  of  preferred  stock  and 

the  third  biggest  privately-ownedj j,2s  niillion  of  bonds  on  behalf 
power  company  in  the  nation. operating  subsidiaries. 


standing  ecenmon  atock,  from 
$454,323,  equal  to  $2.36  a  share. 
Dii'idends  on  common  stock  are 
being  paid  at  the  rate  of  $1.20  a 
share  annually 


Whitesirater.  Deloraine,  Fork 
Raver.  Winnipegosis.  Ste.  Rose, 
Melita  and  Selkirk  districts,  have 
been  relocated  Electric  service 
has  also  been  extended  .to  .scat¬ 
tered  farm.*  in  tiie  following 
areas  Winnipegosis,  D  a  ti  p.h  i  n. 
A,  Ions  a,  Whitemouth  T>’ndall, 
Selkirk  Ookbank  Ste  Anne. 
Grunthal  and  Steinbach 


Lots  of  Power  Still  to  Be 
Developed  On  the  Prairies 


ditures  of  subsidiaries  this  yearjmillion  or  over  $1.00  per  share, 
[amounted  to  approximately  $17.8jagainst  approximately  .92  in  1955. 
millions  compared  with  $118  mil-  ~ 
lions  in  1954 

Earnings  per  share  in  1955 
amounted  to  $3  11  with  $2.63  in 
1954  and  average  earnings  of  $2.20 
in  the  last  five  years 


The  future  ■  of  ■  industrial  devel-l 
epment  and  population  increases] 
in  the  three 


Colgory  Power 

Calgary  Power  is  the  largest 
investor-owned  utility  on  the 
Prairies,  supplying  the  entire 
electric  requirements  of  Calgary 
|Red  Deer  and  certain  other  ad- 
eommunities, 


provinces 

power  facilities.  Such  an  expan- 1 
power  facilities 


tentials  plus  the  Saskatchewan 
Inver.  The  Manitoba  Hydro-Elec- 
!tric  Board  which  some  years  ago 
'took  over  the  producing  assets  of 
|Winnipeg  Electric  draws  its  powerl 
[from  the  Seven  Sisters  falls  onj 
the  Winnipeg  river  and  now  isj 
also  expanding  its  thermal  power! 
generating  stations  through  the 
installation  of  a  major  120.000 


anex'pan-. 
kion  is  underway  now  m  all  three 
provinces  ] 

!t  is  based,  in  Alberta.  part-| 
•Ully  on  the  continued  develop-] 
ment  of  the  hydro  potentials  in-j 
herent  in  foothills  streams  and: 
partially  on  the  steady  expansion! 
of  steam  power  facilities  based' 
on  the  availability  of  inexpensive 
coal,  on  the  great  supplies  of  na¬ 
tural  gas  and  on  oil.  Gas  turbines! 
•re  playing  an  increasing  role  m 
the  newer  developments.  part-| 
icularly  m  the  Edmonton  area  | 
Hand  in  hand  with  this  devel-j 
opment  goes  the  expansion  of! 
facilities  in  Saskatchewan  where] 
•side  from  a  few  lesser  develop- 1 
ments  in  the  northern  parts  of  thei 
province,  power  generation  is 
based  almost  solely  on  steam  from 
eoal  fired  plants. 

Saskatcheivan  Power,  pro\’in- 
eially  owned,  ha.s  experienced  a| 
rapid  growth  in  the  past  few! 
years  and  i.s  dr’ving  for  a  wide! 
program  of  modernisation  in-; 
eluding  the  spreading  of  rural 
electrification.  With  two  new; 


I  A  new  33  000  volt  transmission 
I  line  has  been  erected  from  Letel- 
jlier  to  Emerson  and  at  month's 
I  end.  construction  was  in  progress 
I  on  a  new  substation  at  Emerson 
!  preparatory  to  the  Commission 
supplying  electrical  service  to] 
this  centre  a  few  weeks  ago  Em¬ 
erson  had  previously  receii'pd  its! 
electrical  supply  from  the  Otter- 1 
tail  Power  Compan.v  | 

A  nev’  33.000  \-o!t  line  is  cur-j 
rently  being  constructed  between] 
the  Elkhorn  and  Cromer  substa-! 
tions  Pole 


iwnicn  purenases  gas  rrom  lurner  ^  ^ 

I  v^alley  and  Jumping  Pound  fields!  a^OWCF  &OFp« 

]and  distributes  it  in  Calgary,  Power  Corporation  of  Canada 
[Lethbridge  and  surrounding  Ltd  is  primarily  a  public  utility 
Itowns  and  villages.  (3)  North-  holding,  engineering  and  manage- 
western  Utilities  tvvholl.v  owned)  ment  company  In  addition,  the 
which  draws  gas  from  83  produc-  Company  ha.s  important  holdings 
ing  wells  in  the  Viking-Kinsella:in  ^ther  natural  resources  indus-] 
field,  of  which  83  are  owned,  and  such  as  oil  and  gas.  pulp 
distributes  if  in  Edmonton  and  ante  paper  chemicals  and  mining 
adjacent  communities.  |  The  company's  five  largest  hold- 

The  company  has  sold  its  con-jings  (as  of  June  .30.  19.3,5,  the  lat- 
trolling  common  stock  interest  in  est  fiscal  year  end'  were  Canadian 
Hugh  Gas  Ltd..  Sturdie  Propane  Oil  'vith  a  market  value  of  $10 
Ltd.,  and  Propane  Gas  Service  million.  Bathurst  Porver  Paper 
Ltd.,  to  Canadian  H.vdro  Carbons  $10,1  million.  Southern  Canada 
Ltd.,  of  Winnipeg  Power  $9.3  million,  B  C  Power  $7 

To  help  meet  their  large  con-  million  and  Canada  Northern 
struction  programs  subsidiaries  Pmver  plus  su'bsidiaries,  $4  1  mil- 
made  arrangements  for  $12.5  mil-  lion  The  latter  holding  comnanv 
lions  of  financing  this  year.  con-:is  in  the  process  of  being  'voundi 
sisting  of  Canadian  Utilities  $1.5  up  and  its  .shares  exchanged  for' 
million  (15,000  shares'  41,4'’,  pre-!those  of  the  O’perating  subsidiary] 


Calgary 


I  lacent 

iPo'wer  has  11  hydro-electric  sta¬ 
tions  with  an  installed  capacity 
Jof  about  239.930  h.p  and  is  cur¬ 
rently  building  an  83.000  h.p. 
.steam  plant  alongside  a  strip  coal 
mine  about  40  miles  west  of  Ed¬ 
monton.  with  completion  sched¬ 
uled  late  next  year  In  addition 
work  is  underway  on  a  gas  tur- 


lef.ting  has,  been  com¬ 
pleted  between  Birtle  and  Rob- 
lin  This  line  is  b*mg  converted 
from  33.000  to  66000  volt 
tion 


ince's 


opera- 


More  Companies 


Con.'olidated  Mining  Ar  Smelting 
ammonia  plant  and  the  Exshaw 
Canada  Cement  plant  the  largest 
buyers  It  also  .serves  some  2.100 
oil  wells  in  the  Leduc.  Redwater, 
.loarcam.  Turner  Valley,  Perqbinal 
and  -Inffie  oil  fields.  i 

'  During  the  past  10  years,  total] 
load  his  increased  186  per  cent 
[with  output  in  1955  amounting  to 
1.143.921.000  k'lvh..  up.  fitim  989.- 
73'>.nnn  kwh.  in  19.34. 

The  company  recently  declared 
its  first  dividend  on  cotmnon 
.stock  paying  50  cents  a  share  on 
i.luly  16  to  shareholders  of  record 
Llune  15  Directors  have,  indicated 
.thev  intend  to  put  the  stock  on 
a  *2  annual  diiddend  rate.  •  | 


iManicougan  Pow.  |  Newfoundland  L  &  P 

i  Manicouagan  Power  Co.,  wholly  j  Newfoundland  Light  A-  Ponei 
! owned  subsidiary  of  QuebecjCo  owns  and  operates  the  elec- 
; North  Shore  Paper  Co  operates  trie  lighting  and  jtower  services 
a  hydro-electric  power  plant  on  of  St.  John's.  Nfld.,  and  vjcinits 
the  Manicouagan  river  which  and  also  in  Corner  Brook.  Curl- 
'started  production  in  19.33  ling  and  Petries,  Nfld.  serving  * 

I  Company  will  begin  installation  ”  hai 

jof  two.  possibly  three  new  gener-  customers. 

!ators  which  will  increase  Installed  Power  is  supplied  from  iti 
jcapacity  by  a  further  90.0nn  h.p.  -'tations  at  Pett> 

'to  possibly  1,3.5-000  hp  in  the  Harbour.  Pierres  Brook  Ton 
immediate  future  Present  plant,  i^ove.  Cape  Broyle  Rocky  Pond 
[which  has  two  45.000-h.p  gener-|Hor.=e  Chops  and  Mobile  and  ? 
lators  at  a  plant,  is  designed  for  diesel  plant  in  St  John's 

[an  ultimate  capacity  of  270,000  installed  capacity  is  56.501 

I  h.p.  It  is  located  near  the  mouth  *^P 

of  the  river  which  empties  into'  A  steam  plant  on  the  .smitVi 
!the  Gulf  of  St,  Lawrence  about  tie  of  St.  .lohn'.s  Hai-boiir.  witt 
nine  miles  we.sl  of  Baie  Comeaii,  initial  capacity  nf  13.000  hp 
200  miles  east  of  Quebec  City.  ]'-"  under  construction  and  ii 
The  additional  power  is  to  .sup-  •'t'hediiled  for  completion  thii 
ply  a  new  plant  for  Canadian  de.signcd  for  an  ulti- 

British  Aluminium 

pany  incorporated  last  year,  as  a]  In 
.joint  t-enture  of  Quebec  North  j<tallf 
Shore  Paper  and  British  Alumini- |pr'n 
u-m  Ltd.  First  production  fromif'cst 
the  new  plant  is  scheduled  forlThe 


Eost'n  Elecfric 

Ea.elern  Electric  and  Develop¬ 
ment  Co  operates  an  electric 
transmis.'ion  and  distribution  sys¬ 
tem  5er'’ing  o\'ei  1.400 


a  com 


connec¬ 
tions  in  the  Sackville  area  of  New 
Brunswick  Energy  is  purchased 
from  Canada  Electric  Co  at  the 
|No\’a  Scotia  border  and  trans- 
‘mitted  to  Sackville  and  other 
communities  for  distribution  Con¬ 
nections  have  increased  sharply. 

The  company  also  resells  to  the 
New  Brunswick  Power  Commis¬ 
sion  at  a  point  north  of  Sackville. 
Power  IS  then  transmitted  o\'er 
the  Power  Commission's  own 
lines  for  distribution  at  C.ape  Tor- 
mentine  and  intervening  com¬ 
munities. 


Canadian  Uiilities  iuppli«»  an  •llieiant.  «eonemical 
•ourea  el  electricity  *e  rural  areai.  Hlqhly  tkllled 
(echnietons.  up-te-the. minute  equipment,  plus  eoltd 
ftnonelat  hackinq  arc  needed  tp  keep  this  terelee 
flewlnq  emeethly.  Rural  eleelrtfieotlea  meani  mete 
lebt  dene  better  ...  at  lower  eeit  to  you.  the  mH' 
turner. 


CANADIAN  UTILITIES,  LIMITED 


increased 
considerably  in  recent  years, 

The  company  is  a  wholly  owned 
subsidiarv  of  Fa.=tern  Utilities  Co, 


“arnings  af 
up  at  $.370 
?hai «  on  out 


SERVING  300  COMMUNITIES  IN  ALBERTA 
Head  OHiee:  Edmonton,  Alberto 


TO  SPEED  INDUSTRIAL  GROWTH 
OF  B.C.  INTERIOR 


Inland  Natural  Gas  Company  Limited  will  distribute  low  cost 
natural  gas  to  the  interior,  of  British  Columbia. 


Distribution  of  this  amazingly  efficient  fuel  will  permit  full 
utilization  of  the  natural  resources  so  abundant  in  the  territory 
the  Company  will  serve. 


all  DOSCO  teamwork ! 


And,  Vs  tm  oll-Conodian  team.  From  the  mining  of  row  ore  to  the  fabrication  of  finished  products, 

OOSCO  operotions  profit  from  the  close  co-operation  of  many  bonds,  many  brains,  many  si 
At  Canada  expands,  large  industry  and  smoll  business  alike  benefit  equally  from  the 

"know-how"  and  experience  gamed  by  DOSCO  through  this  longtime  habit  of  teamwork. 


COMrANY  lIMirtP 


Letotien  ef  DOSCO  plants: 

Glece  Boy,  N.S. 
Ojibwoy,  Onr. 
Sprinehill,  N.S. 


NATURAL  GAS  IS  NATURE’S  MOST  EFFICIENT  FUEL 


Halifax,  N.S. 

New  Waterford,  N.S. 
Sydney  Mines,  N.S. 


Trenron,  N.S. 
Stellerren,  N.S. 
Walkervlllo,  Ont. 


Montreal,  Que, 
Terente,  Oet. 
Sydney,  N.S. 


States. 

A^ar/ne  Unes 
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Is  Industry  Falling  Down 
On  This  Job? 

(CnntlnupH  ftnm  f'’  im'ni  rtrpartfnml  "'in  pUcavs  iifiinonl  sri'’tion.<,  Onr 


Trans-Canada  Needs  Lots 
Of  Material;  Good  Progress 


Ication  ’pb  on  ■’•hich  ''nh'  rousfr?  dprablp  sums,  and  in  many  ra?fi  power 
'kftr'he*  ‘''ith  r?a?onab>p  ''’eijlil'  when  complete  dran’inz?  are  on'ipform; 
wpi  p  q.  pilahip.  They  had  very  hand  n,  ei  $( 

htllp  detail  in  thp  n'ay  of  sppcifi-  Oiir  evporicpce  in  dealinz  ndth  veacfor 
|■■^|■,ons,  hut  they  did  havp  the  iria-  ponti'a.''f'  of  from  hiindicde  nf  sijnt  a 

icvial  sprcilird  and  the  lonoral  ihoiipand.'  to  eovoral  million  dol-  co-ta  ti 

tolrrancrs  rxprclrd  mpip  known  i,,.,  f,,,.  of  pew  do-  "'her 

Their  Imtlal  rstimair  of  cwl  was  „o  pxcpption'i,  born  oi  plai 

about  .s->.00  a  pound.  Thi.s  wa.-  ,p,.jo,is  iindci -osti-  Pn 

raided  to  about  M  no  per  pound  ol  money.  ''"I  'hr 

finished  in  oduet  hefo,  o  the  w  ork  h"  dov, 

sot  under  way.  The  joh  turned  eontraets  bad  ' 

out  to  he  niueh  more  difficult  co,. 

than  an\ one  expected,  hut  it  look  ,  .  .  .  .  j  j  '’eneial 

'  i/alion.s  with  well-intesrated  and~'"'^''" 

lie  ■ninpher  >  lone  to  recosni/.e  ,  ,  ,  .  econom 

,  experienced  dpcelopment  si'oups. 

tnis  tael  that  his  delivery  ,,enous-  eanital 

,  ,  ,  ,  first,  hut  not  most  important,  we  ' 

Iv  delavod  the  reactor  prnsram  Mlhoio 

, _  would  have  .saved  some  nione.v; 

I  Ilf  r«»st!s  of  thf  ^rr;ip  aloiif  rainf  si/r  sv5 

whHt  i.s  mnoh  morn  impoilsni.  wf'  •  •  • 

lo  >t  IMI  prr  poiinn  ol  fini>hfO  art-  dictina 

icie  and  the  total  costs  about  ""tild  hs'f  known  from  the 

U’llh  a  piece  needed  more  time  and  ^ 

dll  can  niore  money  lo  carry  out  the 

.  iiCHiin^ 

'jomp  f»irlv  M'ork  wp  uantpd  donp.  It  i«  qmlP  .  ,  ^ 

tiriilarl 

likpiv  rhai  hsd  wr  kno\i-n 

actor 

ihp  woi’k  pntailod  in  timr  and 

nsriurp 

mfmpv  wr  xroiild  havr  hp^'n  al>|p  .  . 

horn  h 

mhcianrial  chan2P«  m  . 


•nri  *  u  aj  *u  dp\  rlopmnnt  .-spotion.  Man-  NTJl^  pxpprirncr  that  thr 

ira  promne  mirsf  np  don<'  •  i  t  ■  i.-  i.  i. 

^  f  ^  t  ij  a^pmont  kno\i  «  'ihpt  thp  orjani*  poirntiai  pdiirafioiv  vi-nirb  ha* 

thP  1  ^«t  of  rtip  ftPin 

.  ...  Talion  ran  do  ’Pchnicallv.  m  hat  it  *^npn  a  vrri  rxp  ni.<iv  p  hv-prodiict 

Of  r^artnr  pnsinppnns  t.«  suh.ipct  .  . 

a  ,  ,  ,  cannot  do.  and  what  it  mav  *omp*  of  the  project,  ma.v  have  neen 

tc  dPi  PlopmPnt  approav  h  and  ,  .  . 

..  ...  .  ^  ,  time  hp  able  to  do.  .Xdditionallx'.  Iasi  to  mdii.*tr.v. 

tn!«  t«  ivhp!-p  indii-«trv  in  Can.ada 

.  -  s,  .  development  .section  which  is  Bv  trial  and  prror  method*  on 

^uJri  nil  an  imfvortant  role  if  th?v 

,  ,  .....  comppipnt  makes  its  mistakp^' 

rtnlv  pad  faciiUip*  and  experience 

.  ,  relativelv  chraplv  as  ('ompared  to 

IT*  this  field,  With  the  exception.*  ..  ... 

.  thp  production  unit  and  the  ill* 

tha  aiforaft  and  electroni<*  in-  ...  .  .  - 

mfoimpd  de.*ianPr, 

dtl«tri^s.  rhere  are  no  experienc'd 

I  _  .  ,  .  •  Withruit  the  as.sistH nee  of  onali- 

d^\*lopTPpnt  dopattnients  m  Ca.i-  ' 

.  .  ...  fi^d  and  experienced  ensineerin? 

«»d.’an  heavy  encineerin2  firm*.  ' 

development  aroup.s  in  indii.strv 
Ths  l-OP-ons  for  rhr  rxcoption-  Hosisnor  is  sottins  spocifica- 
ar.  no.  diffim.lt  to  undorstsod.  In 
both  .iroraft  and  o|octroni<-s.  nna,- 

'.T  f!l  tha  nroducts  am  dm  riopuig  , 

•n  tbemsplvas  ,nd  in  tha  main  am  momasa 

paid  for  as  .suoh.  .so  that  a  profit  coursa.  is  not  tha  only 

fVimas  diractlv  from  tha  davalop-  axpansica  dasigns:  lack 

went  affort,  Thaya  saam  to  ha  sac-  ,,f  know  ladaa  of  tha  raal  limita- 

•ml  raasons  why  tha  anginaaritig  ,|nns  of  raactoi  o  t>  a  r  a  I  i  o  n  s 

indlustry  has  no  dacalopmant  oi-  ,.ouplad  with  tha  janaral  inax- 

cani/ations.  With  rha  ahundanca  porianca  in  this  naw  fiald  is  pro-  businass  could  ha  antarad.  or  an  li; 

of  raw  maiaiials,  Canadian  indus-  rt„<.,ng  dasigns  that  tax  the  manii-  rapiitalion  Improvad.  or  costs  fn 

try  has  pot  farad  a  laqiiiiamonl  fMotuiais'  rasourcas  and  tarn-  radiicad.  'I'ha  lachniaal  problams 
to  aonaarva  rasourcas  by  dav'''lop-  niqiias  to  fha  limit.  bava  baan  siirmountad  with  no 

l«B  new  matPiials  or  pew  use*  'jiip  limits  a?p  rnninlv  in  *i/c.  not*rPahlp  rrroenilion  by  m:4n- 

for  old  matP'taU.  I*  has  hern  pm-  (>onplPd  with  accuracy  arm  per-  a^rmpfit  of  the  rrtiicaliona I  value 

fita.blr  t^o  manufacture  well-^^tao-  fpctiop  of  woi  kmanship  and  pxrrrlse.  Thp*  know  it  n  a* 

line.*  of  equipment  often  use  of  unfamil.ar  materials.  .\t  -  expenslre  and  took  a  hint  timp, 
Ih.qc^H  on  of  a  parent  cem-  curacy  and  perfection  in  iaisc  hut.  in  aeneral.  sive  the  impres- 

piece*  j.s  verv  expensive,  par-  sion  of  not  nantinc  lo  do  an>- 

HsuaJly  rham  pa- apt  compHni"s  ticularly  if  it  is  arhiavad  pv  trial  thin*  lika  M  araln. 
ty.  Ippaiad  in  the  Uni'ad  ,'statas  and  arror.  .Voimal  costs  of  .soma  Only  if  tha  .sama  .sh.iti  par.son- 
•r  .h«  Unitad  Kingdom  whara  fahricalad  steal  parts  foi  .\RU  nal  am  acailahla  will  lhay  ha  able 
th*  original  dacalopmont  work  w  ora  mullipliad  by  Ian  and  sottr’  to  do  it  again  w  ithout  all  tha  .same 
n-a.  done  in  wall-aquippod  and  aluminum  paits  by  twanty  Da-  difiicultias  lacurring  and  cartain- 
-XOartanrad  lahoratorias  Othai  valopmant  is  sadl.v  naadad  in  ly  tha  axpai  tanca  gainarl  on  Ihi- 

joh  IS  unlikaly  to  na  used  l-i  full 
caliia  on  any  oihor. 

.lust  in  rasa  you  fao|  I  am  axag- 
ga’afng  tna  situation  ahonl  raacl- 
o'  maniifartui  ing.  1  would  I’ka  to 
Cia  one  o'  .w  o  ayampla-  On  f'lm  out 
tc  sshaO  to  look  aflO'  a  fahvi-  wo. 


the  shop  floor  —  and  in  many  in 

stanres  at  no  hither  level  —  vari-  per  pound. 

wrighuig  several  Ions. 

Otis  individuals  have  learned  very  ..  u  ,  , 

sea  this  adds  up  to 

valnahle  lessons  on  the  finer  f|r.,||os 

points  of  their  tr.ide  and  learned  ,  , 

Wa  ordarad  pumps  foi-  va'ious 

some  new  techniniies  which  ,  „  . . . 

circuits  Irom  dilfarant  supiiliais. 

should  he  retarded  hy  manage-  j..  ,„aka 

men!  »s  a  raneral  asset  to  their  f^p^.p|,,p„,prl|  work,  .Ml  of  our  tna  early  ranuiramanls. 
hitsiness.  to  he  tirstiv  recorded,  circulating  vvalai  pumps  had  ,  . .  ,  y 

maybe  developed  further,  to  he  dismanllad  after  installing 

spread  Ihronrhont  their  ortanira-  „„  ,pp  ,i,p  thp  unpallars  ma-  You  must  raali/.r  by  now  that 

lion  and  even  discreeflv  adver-  ph.iiad  ;n  mu  own  shops.  Thr  our  axparianaa  in  designing,  da- 
tlsed  as  an  arhievament.  The  new  vioi.v  on  all  of  our  special  )>umps  valoping  and  fabricating  this  large 

teahniqnes  aould  then  be  used  and  valves  is  about  ;lie  same.  .VRH  raaator  which  is  nearing 

again  when  a  similar  problem  Wa  vvaia  calhtig  for  .-pacifications  completion  at  Chalk  River  has  not 

arose  or  so  that  a  new  field  of  of  hoin  matar:al  and  parformanca  been  without  its  trouhlas.  Out  da- 

w  cre  new  to  al!  tha  niaiiu-  .signois  ware  inaxfiariancad  .so  fa' 

ui'i'i's.  .\nd('d  lo  this  ware  the  3,  reactors  and  raactoi  .systems 
iiavitablc  design  changes  tnal  3,.p  concerned;  wa  had  great  dif- 
fvlagua  '.has  type  of  work  but  in  fjpuiiy  jn  getting  sali.sfaelor.v  da- 
.vrr.v  case  the  costs  ware  much  ,.p|^p',3,pn,  „.ork  complalod.  and 
higher  than  eslimalad.  delivmies  p^,.pp,|„n,  ,hp  ,„3,y,. 

were  lata,  but.  mosi  important.  .mdarastimated 

the  ur  »ducl*  vx  c  icceivcd  w  ere  fflr  .  ■  ^  .  i-  • 

the  macnifudc  ann  cnmplicaf  inn 
rrum  .*ati-^fHnu-vy.  j 

‘  of  rhp  work  th*v  unoc]*took,  vVe 

I  think,  perhaps,  the  large  di.s-  eartainlv 

erepancy  m  tna  mant.faaturars'  situation  in  all  Pha.sas  i.  im- 

estimata  of  cosi  and  time  has  haan  hut  them  is  a  long  wav 

tha  most  disappointing  aspect  of  getting  fha  capital  cost 

our  work.  Thera  are  valid  raa-  nypip^,.  pi^n,,  ^own  to  the 
sons  w  hy  t.ia  maniifactiirars  can-  pp„n„^lp 

not  asiiniala  thi.s  really  naw  type  p  j,  (^e  acciimtilalion  of  .such 
of  work  from  the  fir^T  incom-  pt'ohicms  a.*  hi^h  heat  rat<'*  Icak- 
ploir  Hiavvinas  they  2^'.  hut  rhe^j^ht  sjvstcni*.  rarlin*  ion  Hamagp 
p:.iii  tn;^t  wc  client.^  rl.T  nrU  m  material*.  neuMon  conomy  and 
iiod^t'*Tand  1*  w  1v  the  ovitimates  ^mcral  tack  of  knowledge  in  ar»- 
oomplete  a  loh  can  he  30  f j i  ptipH  en2inrrrin2  in  rhje  fidH 
sfirr  tno  r>*  th»'rr  year*  of  that  is  piittinj  the  capital  coet;.; 
•U.  fhc  evpendUute  rsf  ennsi-  whf'tc  the\  aie,  't'he  co-it'^  nf 


Reactor  Manufacture 


Sales 

Distributors 

Extraordinany 


NEW  GLASGOW 


MONTREAL 


TORONTO 


. . .  our  nf  thf  fnrnpfmifs  in 
Canada  Iron's  diversified ^rnup 

(’RpaHa  Iron  i,®  a  .strong  company;  one  of  thr 
I'oason?  hoin?  it.®  wiHp  divpr.sjfication  in  industry, 
through  if.s  many  ■siih.sidiary  rompanip.e. 


/4t  '^oun.  Se/uAcce 
tic  3 

tC,S. 


Takp  Railway  A’  Pnvvpr  for  pxamplr 


.^'ippo.sin?  yon  wantpd  to  hiiy  a  carhnn  hni-h. 
a  -t.a.inlc-s  .sfppl  shpp)  or  valvp  and  .somp  diatriond 
drill  tuhin?.  an  actuator  for  a  jpt  aircraft  .aiid  a 
.'-pat  for  a  railway  car  .  .  .  .'-tran?p|y  cnon.n’h  fhi* 
company  can  .supply  them  all! 


Riit  .mipposin?  yon  wpip  not  ,«iirp  what  power 
or  capacity  of  pump  yon  needed  .  .  .  well,  the 
technically  trained  .salp.^man  from  thi.s  company 
can  tell  von  ...  in  detail  I 


WINDSOR 


Rill  .siippo.sin?  yon  wanted  Ihe.se  items  in  a 
hiiiT.v  !  V'oii've  "iie.s^Pfl  it.  This  unique  firm 
within  the  Canada  Iron  (Jroiip  ha®  offices  in 
Qiiehec  City.  Ottawa.  .Voranda,  .Vorth  Rav.  .*aiilt 
.Sir.  Marie  and  Calvary,  and  warehou.S'’s  and 
offices  in  .Vew  Cla.spow,  Montreal.  Toronto.  Ham¬ 
ilton.  Windsor.  VV^innipep.  Edmonton  and  V'^an- 
(oM'cr  .  .  .  ready  to  .snppl.v  you. 


Between  Atlantic,  Gulf,  Pacific  Ports  and 
Far  East,  India,  Mediterranean 
North  Europe,  Persian  Gulf 
South  k  East  Africa,  United  Kingdom 


Sevpnfv  experienced  salesmen  with  a  wide 
ra.npe  of  product.s.  servin?  industry  from  the 
ACan^^ic  to  the  Pacific,  ma.ke.®  Railwa'  ,and 
Power  _  Sale-  Distributors  Extraordinar.v. 


EDMONTON 


THI  CANAPE  IRON  CRPI'P 


f»lTlP€0iiTAl  rkW  ttflMUP  SUtVICtS 

Guli-Partfir  a»A  Ptirtfir.-Gtill  Serticf 
Ptrtfir  In  Allati.U  Lumhnr  .Seri'tfg 
Parifit  In  Havana  Sarrirt 


CsnaiiH  lovn  Pe'initrifs,  l.imiteH 
D/'minirn  "triirtiiral  ."tpel  I  imiter 
h|rhe:  Steel  Cnnetnirtinn  Cnmnanv  Limiter 
Flertrir  lempof  t,  Fpuipm'tnl  Cf 

Canaiiit  1  im.tek 
Rtecciirf  Pipe  r.rnipan'.  rt  Cunaije  L:m'*ef< 
RsiI'A'sv  I  Pn'A.’Br  tngiroe-ipp 
r.n'pnration  |  .mheH 
r  U  I  iv'-.leH  g  r.rmpsnv  Tansfisi  1  imi'ea 
Paper  MarhinBr-,-  l.imite/t 
Taper  Mill  fpi.iipmonl  f'm  tert 
Hyd'd  turbine  Cnftip-iny  lim.-tod 


Canado  Iron 

f  o  u  n  d  r  i  e  ,  limited 

He*»l  Office;  921  Sun  Life  BuildinK,  Montreal,  Quebec 


VANCOUVER 


00  Bread  Street,  New  York  4,  N.  V. 


errtftmn-r  -  Bi-'iA'wv'iiie  chi, n 
Hetiitro  -  Er-'b  -  L--  AuorL 

K's-te'L  ..  pK  I  Irn  de  Iph  tr'  Pr-.ftlnn*"* 


Hnlln 


Also  WORLD  WIDl  run  CARGO  SlRVtClS 


